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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapun no pbIHKY akunm

B yeTBepr amepukaHckme OHAOBbLIE MHOEKCHI 3aBEPLUNIM TOPru
POCTOM YxXe TpeTun AeHb noapsag. W onatb onTUMM3M Ha PbIHKK
npuvwen us Esponel, rae Esponenckun LieHTpanbHbin BaHk 3assun o
NMOBTOPHOM 3arnycke Nporpamm rno NpegocTaBeHNto IMKBUAHOCTH C
Lenbio nogaepxkn 6aHkoBckoro cektopa. Buepa ELLB 06bsiBun o Tom,
41O C HONGPs 2011 roga no okTsA6pb 2012 roga 6yaeT nposeaeHa
nporpaMma nokyrnok o6nuraumn, rapaHTMpoOBaHHbIX MYJIOM UMNOTEYHbIX
UNn NpaBUTENbCTBEHHBLIX 60HA0B Ha cymmy 40 mnpa espo. MNnoc K
aToMmy Ans esponericknx 6aHkoB ByaeT Takke NpoBeAeHO HECKOMNBbKO
ayKUMOHOB MO NpefocTaBneHnto NMUKBUAHOCTU. BaHk AHrnumn BYepa

TAVYWA MANAMNADAM AMAVVAALTAD NAAITHANIAD FAINAFNARMV FIAVFVIA

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpoekc PTC 127171 4,48% -8,45% -23,84% -19,43%
WHoekc MMBB 1318,29 4,16% -6,35% -14,76% -10,63%
FTSE 529126 3,71% 1,82% -0,51% -6,87%
S&P 500 116497 183% 0,39% -2,81% 0,43%
Dow Jones Avg. 11123,33 1,68% -0,27% -2,55% 1,42%
Jlnpgepsl pocta
LleHa A, npeHb A, mec A, ytd
PocHedTb 57500 9,52% -12,21% -12,88%
OAO I'pynna JICP 14,1700 5,75% -41,66% -53,57%
TMK 2,1000 5,00% -27,08% -58,98%
asnpom 4,6200 5,00% -22,74% -24,08%
Cb6epbaHk 2,0150 4,95% -26,06% -38,85%
dapmcTangapT 63,8000 4,59% -14,42% -35,56%
OAOQ CuHeprus 17,1582 3,86% -50,98% -60,33%
MK 2,7500 1,85% -24,03% -30,24%
JIngepbl cHUXeHnA
Llena A, neHb A, mec A, ytd
OAO BaHk CaHKT- 2,0900 -41,38% -50,71% -57,35%
Pacnapckas 2,4000 -7,69% -48,94% -61,29%
AspodnoT 1,5300 -4,38% -14,38% -41,94%
KoHuepH KanuHa 58,0000 -4,13% 15,88% 132,00%
Nupekc MSCI
3HayeHne A, geHb A, mec A, ytd
WHpekc MSCI EM 864,08 3,29% -14,43% -21,93%
MHpekc MSCI BRAZIL 2678,28 3,82% -13,30% -28,41%
MHugekc MSCI RUSSIA 668,24 527% -22,45% -20,52%
WHaoekc MSCI INDIA 385,66 0,00% -13,27% -32,56%
WHaekc MSCI CHINA 47,35 6,39% -17,61% -30,00%
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O030p pbiHKa

B yeTBepr amepukaHckve GOHJOBbIE UHAEKCHI 3aBEPLUNJIN TOPr U POCT OM yXKe TPeTuiA
AeHb noapag. M onaTe onTUMU3M Ha pbiHKW NpuLes 13 EBponsl, rae EBponeiickuii
LleHTpanbHbIM BaHK 3asiBK1 0 NOBTOPHOM 3aMycke Nporpamm Mo npeAocTaB/IeHUIO
NMKBUAHOCTY C LLeIblo Mogaepxku baHkosckoro cektopa. Buepa ELLB o6b B0 TOM,
4TO CHOSG ps 2011 roga no okTabpb 2012 roAa 6yAeT NpoBeAeHa MPoOrpaMmMa NoKynok
06u1raLmnii, rapaHTUPOBaHHbIX MY/I0M UMOTEUYHBIX UV MPaBUTE/IbC TBEHHBIX HOHZA,0B
Ha CyMMY 40 MJipg, eBpo. [aoc K 3ToMy Ans eBponencknx 6aHkoB bygeT Takxke
npoBe/AeHO HeCKO/1bKO ay KL, MOHOB MO MpeA0CTaBJ/1eHNI0 IMKBUAHOCTU. BaHk AHrinm
BYepa Takxxe nopazoBa/ CMeKy/AHTOB, PacLiMPUB NP OorpamMmMy NOKym K1 akTUBOB Ha 75
MApA GyHTOB A0 275 MApA GyHTOB. Mpu 3ToM MepBrH K1HF He nckatoumnn
JabHenlero paclpeHuns MporpamMmmbl KOJIMYEC TBEHHOT O CMsAirYeHus. Bce 3Tu mepsbl
WHBECTOpaM JaloT HagexXay Ha ocnabneHve drHaHcoBorokpusnca B EBpone.
Mo3aTomy nognHaekc prHaHcoBoro cektopa B S&P-500 Bbipoc BUepa Ha +3,2% (+8,8%
3a nocaefHve TpU AHSA).

W3 17 cTpaH y4acTHWML, 30HbI €BpO TO/1bkO MasibTe 1 C10BakMM OCTaeTCs Ha
caeaylol el Heene NPoOroJI0CoBaTh MO BOMPOCY yBeNUEHM st 06beMa M paclimpeHuns
nonHomounit EBponerickoro ¢poHaa drHaHcoBom cTabuabHocTn (EFSF). Ho yxe
celyac NoOHATHO, YTo pedopme EFSF BbITb M 3TO OKaxeT NO3UTUBHOE BO3AENCTBUE Ha
CTabuIbHOCTb EBPOMENCKOro J0roBOro pbiHka. Ha 3Tom ¢oHe BastoTHas napa
EUR/USD cunbHbIM ABUXKEHVEM HaBepX Npobria 1 3aKpennaach Bblille yPOBHS 1,34.
MoBbliweHVe TeMnepaTypbl GOHA0BbIX 61 PX BbI3Ba10 8 €KBATHbIN NOABEM LLEH Ha
pbiHKe HedTu (Brent $105,7/6app) M NPOMBbILLIEHHBIX METa/I/10B (33 MOCAeHNE TPU
AHSA KOTUPOBKM MeAM NOAHANNCL Ha 7,5%).

O TKpbITUE TOPrOB Ha POCCUMCKNX POHAOBBIX BUPKaxX B MATHULY Mbl OXMAaeM
YBUZAETb ONATb B MO3MTUBHOM kJtoue. Bnarogaps BbIpoCclMM LieHaM Ha HebTb,
MO3MTHBY Ha MMPOBBLIX ¢ OHAOBbIX PbIHKaX, HALIM BUPKEBbIE MHAEKC bl BYEpa Hava M
AoroHsTb EBpony v Amepuky. MNMaHnyeckmii 06Ban KOTUPOBOK BO BTOPHUK, ByKBasIbHO
3a TPU AHS CMEHW/ICS @XM OTaXHbIMU MOKynKaMu Toro, 4to ynano. Kctatu, Byepa
BeyepoM ¢btouepc PTC ToproBasics yxe B KOHTAHro kK 6a3oBoMy akTUBY, Mes B
KayecTBe NoAAep KM CUJIbHBIN YPOBEHb 125 ThiC. N. Banxaliwas enb pocta
dbloyepca npocMaTpuBaeTCs Ha YpoBHE 131-132 Thic. M. MiHAekc MMBE moxHo 6y aeT
NIOBUTb BO3J/1€ OTMETKM 1340 N. YT0 Aasblue? O4eBUAHO, UTO CEMYAC Mbl BUAUM
KOppeKLMIo K NpesblAyL,eMy CUIbHOMY MaZeHUIo, KOTOPas MOXeT 3aKOHYMTLC A BO3/e
BEPXHUX MPaHUL, HUCXOAALLMX TOProBbIX KaHanoB. OueBUAHO, YTO peaKkL s pbiHKa Ha
cerogHsWHoL cTaTucTmky 13 CLLA 1 onpeAennT HaCTPO I UrPOKOB Ha CeAy oLy 0
HeJento.

B naTHULY B 16-30 MuHuctepcteo Tpyaa CLUA ony6ankyeT gaHHble N0 YN Cy BHOBb
CO3/aHHbIX pabounx MecT BHe cesibCKoX03sic TBeHHoro cektopa (NFP) 1 ypoBHio
6e3paboTuLbl 3a ceHT6pb. Ecan Lndpbl okaxyTcs c1abeimm, TO gymMato, Mo 3aHaBec
AHS Mbl BMOJIHE MOXET YBUAETb 3aKOHOMEPHO e CHUXEHE KOTUPOBOK aKL WM. B 18-00
BbIXOAST AaHHble N0 06beMy TOBapHbIX 3aMacoB Ha onToBbIx ckaagax B CLUA. B 23-00
®PC onybavkyeT CTaTUCTMKY MO 06GbemMam NoTpebuTe IbcKoro KpeAUTOBaHUS B
CTpaHe 3a aBrycT
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Commodities
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3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 7 225,00 5,94% -0,07% -20,53% -12,52%
LinHk, $/t 1 867,00 1,19% -3,01% -16,65% -20,01%
Hukens, $/t 18 950,00 2,99% 1,50% -12,97% -23,59%
Onoeo, $/t 22 145,00 4,95% 7,11% -9,15% -15,64%
AntoMuHni, $it 2 228,00 2,67% -0,85% -7,32% -5,79%
CsuHel, $/t 1 922,00 1,59% -4,85% -20,41% -17,01%
Cepebpo, $/0z 32,00 5,13% 4,46% -23,04% 38,05%
3onoTo, $/0z 1651,43 0,63% 2,29% -9,14% 22,41%
HedTb Brent, $/ 105,90 2,67% -0,51% -8,86% 25,00%

HedTb Urals, $/ 104,69 3,13% 1,38% -10,03% 24,90%
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$
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PKK 3Heprus RKKE 236,245 0,00% 0,00% | 472 265
Cesepcranb-aBTo SVAV 12,250 0,00% 0,00% | 200 737 423
YMNO UFMO 0,600 0,00% 0,00% 90000 171
MeTtannyprus
AM3 AMEZ 0,250 0,00% 0,00% 12500 125
BCMIMO VSMO 151,490 0,00% 0,00% 15960 459 696 1782
Meuen MTLR 10,000 0,00% 0,00% 25000 4163
MMK MAGN 0,572 0,00% 0,00% | 2 850 925 6472
HNMK NLMK 2,794 0,00% 0,00% | 13 605 213 16 887
HopHukens GMKN 246,327 0,00% 0,00% 217 454 183 021 597 47 458
Monumetann PMTL 19,917 0,00% 0,00% 31100 9 633 993 8 097
Montoc 3onoTo PLZL 61,655 0,00% 0,00% 17036 | 3277119 11769
Cesepcranb CHMF 14,150 0,00% 0,00% 11000 38 729 590 14 551
TMK TRMK 3,397 5,00% 0,00% 16 800 2879423 3212
4m3 CH™MZ 6,250 0,00% 0,00% 5000 98
yTn3 CHEP 3,500 | 12,90% 0,00% 52500 1653
BaHku
Bank MockBbl MMBM 29,119 0,00% 0,00% | 349 145 5231
BospoxaeHue VZRZ 29,185 0,00% 0,00% 5010 71337 694
BTB VTBR 0,002 0,00% 0,00% | 101 419 690 26 150
POCBAHK ROSB 3,261 0,00% 0,00% | 877 4 040
CbepbaHk SBER 2,015 4,95% 0,00% 606 500 43 498
TpaHcnopT
AspodroT AFLT 1,963 | -4,38% 0,00% 201050 3 377 255 2190
[NanbHeBocTo4yHoe MI1 FESH 0,313 0,00% 0,00% 79346 | 922
HMTM NMTP 0,099 0,00% 0,00% 3325 789 016 1890
Mpumopckoe MI1 PRIM 0,125 0,00% 0,00% 12000 | 251 100
MoTpebuTenbCcKknn pbIHOK
AnTeyHas ceTb 36,6 APTK 2,650 0,00% 0,00% 5001 252
BanTtuka PKBA 39,598 0,00% 0,00% | 60 014 5970
Bepodapm VRPH 26,000 0,00% 0,00% 26 000 260
Oviken DIXY 9,910 0,00% 0,00% 44370 153 951 864
KoHuepH KanuHa KLNA 48,164 | -4,13% 0,00% 44 370 | 11747 315
KpacHbih OKTs16pb KROT 7,945 0,00% 0,00% | 3104 73
Marxut MGNT 100,800 0,00% 0,00% 46 000 3824518 9 055
HyTpuHBECTXONANHT NTRI 0,911 0,00% 0,00% | 9420 15
Pasrynan GRAZ 1,252 0,00% 0,00% 18491 139 791 200
CenbMOW KOHTUHEHT SCON 4,000 0,00% 0,00% 6 000 | 300
®apmcTaHgapT PHST 72,214 4,59% 0,00% 6380 183 629 2 827
Yepknsoso GCHE 22,829 0,00% 0,00% 104 750 85 709 996
HedTexnmusa n HedhptenepepaboTka
KasaHboprcuHTes KZOS 0,110 0,00% 0,00% 5500 | 187
HwxHekamckHed Texnum NKNC 0,801 0,00% 0,00% 30000 | 3222 1298
YdaHedTexum UFNC 4,700 0,00% 0,00% 47000 | 1294
YdaoprcuHTtes UFOS 2,500 0,00% 0,00% 37500 | 244
ApocnaBHedTeoprcnHTe3 JNOS 0,330 0,00% 0,00% 29700 | 308
Opyrue cektopa
MC3, 3nektpocTanb MASZ 150,000 0,00% 0,00% 30000 213
MnnK pikk 3,544 1,85% 0,00% 51750 1082335 1759
XuMunyeckasa npomMbILLIIEHHOCTb
AKpOH AKRN 45,425 0,00% 0,00% 46 000 1017710 2177
Noporobyx DGBZ 0,566 0,00% 0,00% 50000 13363 414
Ypankanui URKA 9,186 0,00% 0,00% 12887 22 519 863 19 638
Yronb
BenoH BLNG 0,400 0,00% 0,00% 8000 460
Pacnapackas rasp 4,375 | -7,69% 0,00% 49618 | 8 522 865 3492

UcmouHuk: PTC, Bloomberg
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Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, % O0bem, k$

EUR 112,950 1,16%

EUR 158,000 2,60% 11,06

usD 0,500 21,95% 4,29

usD 5,850 0,43% 10,48

usD 23,960 2,74% 18 488,00

EUR 2,145 1,95%

EUR 18,250 0,00%

EUR 0,002 0,00%

usD 14,150 5,99% 32 346,27

usD 26,250 4,87% 18 046,41

EUR 6,963 4,90% 1482,83

EUR 17,525 2,19% 1,93

EUR 2,900 0,00%

EUR 6,900 0,00%

EUR 0,550 22,22% 0,28

usD 49,040 3,24% 263 901,80

EUR 36,680 2,09% 580,60
1 usD 49,880 2,95% 6 331,72
5 usD 13,180 1,38% 64 031,11
5 EUR 9,619 0,66% 1,00

EUR 10,000 0,00%

EUR 4,350 7,38% 13,52
3 usD 10,610 10,18% 51 236,99
1 usD 19,850 2,58% 3528,92

EUR 14,720 2,94% 1 054,46
1 usD 112,200 7,99% 81 398,30

EUR 1,600 0,00%

EUR 5,900 0,00%

usD 9,270 5,82% 402 090,80

usD 2,500 0,00%

EUR 4,200 0,00%

usD 25,000 0,04% 263,61

EUR 18,900 4,13% 19,97

EUR 12,350 2,07% 15,24

EUR 5,909 0,72% 18,98

EUR 3,147 1,78%

usD 4,280 0,71% 205,70
50 usD 8,070 1,89% 111,34
1 usD 13,850 6,13% 12 468,25

EUR 9,229 -1,07% 2,77

EUR 23,520 -0,84%

EUR 34,100 0,59%

EUR 12,500 0,00%

EUR 31,000 0,00%

EUR 215,000 1,84% 33,15
1 EUR 9,780 3,60% 21 156,59

usD 3,930 7,67% 63 746,70

EUR 23,700 0,00%

UemoyHuk: Bloomberg
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




