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POCCUINCKAIN PBIHOK
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MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
123990 1131.00 102.4 8498.90 1265.67
9.59% Pycan pap
2.33% -0.35% 0.32% 1.38% 0.17% 7% CesCr
2.13% Pyclupo
2.09% MMK
B OXKMOAHNIA OTKPLITINA 2418 XonhCK
BHewHU ¢hoH — yMepeHHO No3uTUBHbIN. MelelRZNEE RV IT QY7 oozl ae/ZloX = anloloR .43% TaTHer 3
XOOAT Ha MONOXKATENBHON TEPPUTOPUM Ha GOOHE OXKMAAaHMIA TOro, YTO AoKanuUTanM3aLVs es- \
POMNENCKIX BAHKOB YNYyYLLWT CUTYaUMIO C CPMHAHCaMM B PEMMOHE. AMEPUKAHCKME MHOEKChI 2.66% Coepbartcn
BblpOCIM Ha 1,2-2,3%, B A3nm HabnmoaaeTea pocT Ha 1,2-4,4%. ®bioyepc Ha S&P npu aTom -3.53% Monumetann
CHWKaeTcs Ha 0,4%. LieHbl Ha HeddTb Tarke ABMHYIMCH BHI3 MOCTIE BYEpaLLHEro OTCKOKa. Ha
ORI 9 -7.08% Pacnagckas
3TOM dDOHE Mbl MoNaraeM, YTo POCCUMCKINM PIHOK OTKPOETCH POCTOM MPUMEPHO Ha 1,5-2%.

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE

ConpoTtuenerre no MMBE HaxoauTest Ha yposHe 1300 nyHKToB. CeroaHs BAMaHME Ha XOa a6 MMED

TOProB Oy[yT OKasbiBaThb EXKeHENENbHbIE AaHHbe MO PhiHKy Tpyaa CLLUA,

IB/KYLLME OAKTOPHI
PocT . . h NapeHne '

- PocT MMpPOBBGIX MHOEKCOB
- HedpTb mogpocna

1380

- CHwxeHue dobtovepca Ha S&P

HeCMOTpﬂ Ha nageHue LieHpgisuplelon

MbILUNEHHbIE METANbI, B NAepax pocTa B
cpefy okazanuch Bymari MeTanypriye-
cKkow oTpaciu. Akumm CeBepcTanm Noao-
pokam Ha 2,5%, HI'MK - Ha 1,4%, MMK
- Ha 1,9%, P[P Pycana BoBce okasan1cb
nmaepamy, Nokasas NpVPoCT Ha 9,4%.
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POCCUHA
PpoBeNOHCTPHAPOSaN He-

3HAUUTENBHOE CHYDKEHWE. Ha OTKDBITUM TOPIY Ha4Yamehb «aMomM» BBEPX
Onarofdaps 3asenenmo massl GPC bera bepHaHke 0 HaMepeHusx CTMY -
nMpoBaTh 3koHOMKKY CLLA, 03ByH4eHHOMY BO BTOPHMK. OHaKO yaepwaTtb
BOCXOMALLEee [B/KEHVE «OblkaM» He YNanoch, 1 y>ke B NMepBOv MOMoBMHE
[HS OCHOBHbIE MHAEKCHI MPOAEMOHCTPMPOBAM KOPPEKUMOHHOE ABMXE-
Hre. AreHTCTBO Moody's MORM3WIO PEUTUHI FOCYAaPCTBEHHbIX OOIMrauii
Tann cpasy Ha Tpy CTYNeHn - 0 YPOBHA A2 C «HeraTuBHbIM» MPOrHO-
30M. [Noaneprkky «Oblkam» Okasany TOPryloLLMecs BBEPX MMPOBbLIE LEHb
Ha HeddThb. Brivoke K Bevepy Ha onyonvKoBaHHbIE Myylle OXMOaHWA CTaT-
[aHHbIE NMPOKN OTEYECTBEHHbIX MOLAA0K OTPEarpoBav YMepEHHbIMM
nokynkamu. o ntoram aHsa nHoexe MMBB cHmamnes Ha 0,2%.

PasHoHanpaBnerHoe [B/KeHe Habnioaanocs B doMHaHCOBOM CEKTOPE,
Ha KOTOPOE CWIbHOE [OaBfeHMe OKasano MOHWKEHME PENTMHIOB uTa-
NbAHCKVX 0bnMraumin. Tem He mMeree, akumm CoepbaHka No uToram aHs
nopopoxxanv Ha 0,2%. bymarn BTE nomelwesenm Ha 1,2%.Crnabee pbiH-
Ka BbIMAaen HedoTerasosbli CexTop. AkUMM [asnpoma NoTepanv B LeHe
1,3%, 6ymaru Jlykonna nopewesenu 0,2%. [asnpom 3a npolleauvie aHv
OTMETUINCA HOBOCTAMM O CHYDKEHWUM LIEH MO KOHTPaKTaM C eBPOMENCKN-
MW KOHTPareHTamu, NoTePsMM Ha PblHKax cobiTa B Typumn 1 MaHamu no
CHWKEHUIO 3aKymoK rada B CpeaHen A3, JTykoiin coobLLms, YTo oTKa-
[bIBaET padmellieHrie akUii Ha [OHKOHICKOW OMPXE B CBA3K C KPUBUCOM
Ha MMPOBbIX PhIHKaX, @ TakKke CrPOrHO3UPOBaI CHYMKEHME A00bIHM HEDTH
no wroram 20111, Ha 4,2%.
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MIPOBBIE PbIHK/

AMepukKaHckue hoHAOBbIe NHAEKCbIfNelCRE Aol NS/ Nololoal=!
cpeny, 5 okTacps. Dow Jones ykpenuncs Ha 1,2%, S&P500 — Ha 1,8%, a
Nasdaq BbIpoc Ha 2,3%.

[Nosogom Ons onmMmMaMa CTan COOOLLEHMS 00 aKTUBHbIX OEMCTBIAX
EBPOMENCKMX BNACTEN MO OOpPLOE C [OOMTOBLIM KPUSMCOM B PErMOHE.
VIHBECTOPbI OXKMAAIOT, YTO AOKaNMTaImM3aUms Kio4eBbix 6aHKoB EBpOMbI
MOMOXXET He JOMyCTUTb PacrpOCTPaHEHNsA [PeHecKx Mpobnem Ha dovi-
HaHCOBbIE CHCTEMbI APYIMX CTPaH.

[o3UTVBHbLIE MOMEHTbI BHECNA TakKe MakpocTaT1cTHka. CornacHo AaH-
HbIM ADP 3aHATOCTL B 4acTHOM cexTope CLUA Bbipocna Ha 91 Tbic. pa-
OOUMX MECT B CEHTAOPE. AHANMMTUKM NPOrHO3MPOBAIv POCT BCErO Ha 45
TbIC. [JaHHble APD TpaayuUMOHHO BBIXOAAT 3a 2 AHS [0 OMLMAIILHOTO OT-
yeTa M1HMUCTEPCTBA NO TPYAY W NO3BONAIOT CAENATL NMOEeaBapUTENBHYIO
OLEHKY CUTyaLMM Ha pbiHke Tpyaa. OOHaKo MHOraa HabnoaaoTCH 3Ha M-
TeNbHble pacxoaeHns B uydppax. Elle oaH1M NO3UTUBHEIM MOMEHTOM
cTana cratvcTvka oT ISM. VIHOexC AenoBov akTVIBHOCTY B CEKTOPE YCIyT
B CeHTAOpe CHM3MMCa ¢ 53,3 10 53 NyHKTOB, HO BCE »xe Okazanca Ha 0,2
MyHKTa BbILLE OKMOaHNM PhIHKa. KpoMe TOro, 3Ha4YeHme nokasarens Ha-
XOOMTCA Hafl ypoBHEM 50 NyHKTOB, YTO O3HAYaET PasBUTVE B CEKTOPE.

B LenoM MOXHO OTMETUTb, YTO MakpOCTaTUCTUYECKME [aHHbIE B MO-
cnefHee BPeMs BCE Yallle BbIXOAAT Nyulle NMporHo308. 3TO MOBOPUT O
TOM, YTO PbIHOK ObIN V3MMLLHE NECCUMUCTUYEH, U C BBINPABNEHUEM CH-
Tyaumm MOXKET NPON30NTIN KOPPEKLMOHHBIN OTCKOK.

A3
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5102.17 3.19 -2.21 -1.06 -10.20 6105.77 4791.01
DAX FepmaHus DAX 5473.03 4.91 -1.89 5.37 -12.72 7600.41 4965.80
CAC DpaHuus CAC 2973.90 4.33 -0.73 0.28 -21.01 4169.87 2693.21
ATX ABcTpust ATX 1934.12 5.72 -2.33 -7.65 -26.27 3012.78 1770.84
BEL 20 Benbrus BEL20 2109.90 3.49 -1.39 0.00 -19.27 2778.80 1957.73
AEX lonnaxpwms AEX 278.09 2.97 -0.08 1.74 -17.47 374.19 256.36
Irish Overall Wpnangusa ISEQ 2480.79 2.09 -0.84 1.34 -9.45 3037.89 2333.35
IBEX 35 WcnaHus IBEX 8477.30 3.06 -0.03 6.82 -20.77 11165.00 7505.30
S&P/MIB Utanua SPMIB 14805.48 3.94 0.44 5.38 -28.02 23273.80 13114.95
PSI 20 Moptyranus PSI20 5773.49 2.86 -2.59 -3.87 -25.12 8202.09 5548.24
Swiss Market LLisenuapus SMI 5504.99 1.1 -0.84 2.57 -13.32 6739.13 4695.31
OMX Stockholm 30 LLBeuus OMX 899.76 3.78 -0.51 1.41 -17.38 1182.56 833.03
Budapest Stock BeHrpus BUX 16457.64 5.67 5.41 -7.78 -29.62 24531.44 14623.23
WSE WIG Monblua WIG 37496.93 2.05 -1.39 -4.32 -18.44 50501.79 35348.98
ISE National 100 Typums XU100 57311.22 0.18 -2.84 4.16 -14.31 71776.92 48600.16
PTC Poccus RTSI$ 1231.43 1.17 -11.35 -23.92 -21.98 2134.23 1200.34
MMBBE Poccus INDEXCF 1265.67 0.00 -10.09 -15.61 -14.20 1865.25 1242.75
PFTS YkpaunHa PFTS 524.98 -1.84 -6.00 -14.15 -30.31 1154.75 524.65
Prague Stock Yexus PX 899.40 0.92 -3.75 -7.63 -21.32 1277.50 846.30
Adbpuka

FTSE/JSE IOAP JALSH 29468.56 0.99 -2.87 -0.19 -0.77 33334.55 28305.41
Hermes Ervnet HERMES 406.21 -1.73 -2.67 -14.96 -35.97 678.46 406.17
Amepuka

S&P 500 CLLA SPX 1144.03 1.79 -0.61 -1.82 -1.37 1370.58 1074.77
Dow Jones CLUA INDU 10939.95 1.21 -0.64 -1.79 -0.25 12876.00 10404.49
NASDAQ CLUA CCMP 2460.51 2.32 -1.25 -0.54 3.35 2887.75 2298.89
S&P/TSX Kanapa SPTSX 11457.22 2.50 -1.11 -8.48 -8.35 14329.49 10848.19
Merval ApreHTuHa MERVAL 2309.43 0.99 -8.16 -18.01 -13.24 3700.90 2212.28
Bovespa Bpasunua IBOV 51013.85 0.65 -4.24 -9.88 -27.68 73103.28 47793.49
Bolsa Mekcumka MEXBOL  33000.29 0.10 -1.31 -4.18 -3.99 38876.76 31561.51
Chile Stock Yunm IPSA 3698.75 2.56 -5.19 -10.04 -22.27 5048.13 3600.42
Asns

NIKKEI AnoHns NKY 8509.95 1.51 -2.20 -0.94 -12.19 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 4069.90 3.65 1.54 -0.14 -13.16 4976.40 3765.90
Hang Seng TOHKOHI HSI 16951.23 4.31 -6.50 -13.59 -25.12 24988.57 16170.35
Shanghai SE Comp Kurai SHCOMP 2359.22 -0.26 -3.04 -6.69 -11.16 3186.72 2348.22
BSE SENSEX 30 Unona SENSEX 15792.41 -0.46 -3.97 -6.35 -23.13 21108.64 15745.43
Jakarta NHpooHeaus JCI 3383.00 2.73 -4.36 -13.03 -6.12 4195.72 3217.95
Kuala Lumpur Manaiaus KLCI 1389.36 1.00 0.14 -4.47 -6.10 1597.08 1310.53
Straits Times CuHranyp FSSTI 2584.03 2.19 -4.58 -6.86 -19.00 3313.61 2521.95
THAI SET 50 TaunaHp, SET 895.81 3.84 -3.28 -15.14 -8.50 1148.28 843.69
TAIEX TaviBaHb TWSE 7127.74 1.98 -0.76 -3.25 -13.96 9207.33 6877.12
KRX 100 IOxHas Kopes KRX100 3696.30 4.22 1.28 0.35 -7.73 4773.84 3462.51
NZX All Hosas 3enangus NZSE 752.75 0.40 1.23 1.21 0.98 814.43 700.44

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B

EBpona

FTSE 100 Benuko6putaHus UKX 5102.17 9.80 0.87 7.23 1.49
DAX Fepmanus DAX 5473.03 9.71 0.50 -9.58 1.16
CAC DdpaHums CAC 2973.90 8.54 0.56 5.44 1.01

ATX ABcTpusa ATX 1934.12 9.34 0.53 6.31 0.78
BEL 20 Benbrus BEL20 2109.90 26.09 0.62 7.59 1.00
AEX Fonnangms AEX 278.09 8.62 0.46 12.32 1.10
Irish Overall Npnangusa ISEQ 2480.79 -4.47 0.47 4.45 0.71

IBEX 35 Wcnanus IBEX 8477.30 7.39 0.86 2.73 1.11

S&P/MIB Ntanns SPMIB 14805.48 9.42 0.43 2.67 0.60
PSI 20 MopTyranus PSI20 5773.49 9.87 0.64 2.06 1.00
Swiss Market LLseiuapus SMI 5504.99 13.64 1.50 31.20 1.99
OMX Stockholm 30 LBeuus OMX 899.76 9.88 1.25 181.63 1.73
Budapest Stock Benrpus BUX 16457.64 7.03 0.60 2.92 0.87
WSE WIG Monbia WIG 37496.93 6.74 0.59 4.06 1.04
ISE National 100 Typums XU100 57311.22 11.55 1.01 -24.70 1.50
PTC Poccus RTSI$ 1231.43 4.74 0.83 3.81 0.80
MMBB Poccus INDEXCF 1265.67 4.69 0.80 3.72 0.83
PFTS YkpavHa PFTS 524.98 33.55 0.41 6.53 0.90
Prague Stock Yexus PX 899.40 9.26 1.21 9.40 1.06
Adopuka

FTSE/JSE IOAP JALSH 29468.56 10.97 1.29 8.14 1.88
Hermes Ervner HERMES 406.21 12.72 1.21 8.30 1.14
Amepuka

S&P 500 CLUA SPX 1144.03 12.51 1.15 7.30 1.87
Dow Jones CLUA INDU 10939.95 11.73 1.19 7.89 2.33
NASDAQ CLUA CCMP 2460.51 19.34 1.52 10.22 2.47
S&P/TSX Kanapa SPTSX 11457.22 14.64 1.59 12.07 1.72
Merval ApreHTuHa MERVAL 2309.43 -2.66 0.30 8.07 -1.38
Bovespa Bpasunusa IBOV 51013.85 7.81 1.05 6.38 1.13
Bolsa Mekcuka MEXBOL 33000.29 16.88 1.43 8.07 2.40
Chile Stock Yunum IPSA 3698.75 14.17 1.23 6.93 1.83
Asns

NIKKEI AnoHusa NKY 8509.95 15.97 0.54 5.87 1.09
S&P/ASX 200 ABcTpanus AS51 4069.90 12.76 1.51 6.23 1.65
Hang Seng COHKOHI HIS 16951.23 7.81 1.66 11.56 1.21

Shanghai SE Comp Kutan SHCOMP 2359.22 12.60 1.15 -214.93 1.96
BSE SENSEX 30 NHpons SENSEX 15792.41 14.13 1.62 12.01 2.60
Jakarta NHpoHe3usa JCI 3383.00 15.32 1.75 11.81 2.57
Kuala Lumpur Manawnans KLCI 1389.36 14.80 1.16 12.36 2.09
Straits Times CuHranyp FSSTI 2584.03 717 1.01 13.36 1.23
THAI SET 50 TawnaHpg SET 895.81 10.87 0.85 7.04 1.67
TAIEX TanBaHb TWSE 7127.74 13.76 0.97 10.18 1.61

KRX 100 OxxHan Kopes KRX100 3696.30 10.94 0.86 8.37 1.16
NzX All Hosasa 3enangus NZSE 752.75 23.11 1.04 8.19 1.41

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 102.41 -0.31 -1.48 -8.51 15.60 124.75 91.32
WTI CLA 79.57 -0.14 -3.13 -7.81 -9.70 115.46 74.95
Me4yHoe Tonnso HOA 276.82 -0.30 -2.07 -8.33 14.05 337.40 232.07
ras NGA 3.57 -0.06 -4.78 -11.75 -27.09 5.11 3.54
BeHsuH XBA 257.36 0.17 0.59 -7.38 17.75 307.40 213.75
[paroueHHble MeTannsbl

3onoTo GOLDS 1647.60 0.40 2.06 -12.15 22.13 1921.15 1308.25
Cepebpo SILV 30.53 0.29 -0.36 -27.34 31.69 49.79 22.33
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY 18368.00 -1.88 -0.58 -11.91 -25.65 29029.00 17921.50
AnIOMUHNUIA LMAHDY 2135.25 -0.18 -3.00 -9.16 -9.01 2772.15 2119.75
Mepb HGA 312.70 0.68 -3.67 -22.90 -16.01 460.60 299.40
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 648.40 0.54 0.71 -10.12 30.02 774.20 493.20
Kodpe KCA 227.70 0.51 -2.48 #N/A N/A 29.67 313.75 171.45
MweHnua CA 605.25 -0.04 -4.31 -19.91 27.02 779.00 475.00
Cos SA 1162.25 -0.13 -5.51 -18.30 9.91 1465.00 1056.75

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 1.0426 -0.23 -0.64 -5.00 -3.02 1.0658 0.9407
USD-MXN USDMXN 13.5947 -0.30 0.85 -7.96 -8.23 14.1395 11.4800
USD-BRL USDBRL 1.8327 1.39 0.44 -10.23 -9.25 1.9549 1.5290
USD-CLP USDCLP 530.7500 0.76 -3.37 -12.78 -8.99 535.7600 454.9200
USD-COP USDCOP  1961.1000 1.20 -2.23 -8.80 -8.22 2036.0000 1742.5000
USD-PEN USDPEN 2.7630 0.52 0.31 -1.21 0.87 2.8384 2.7242
USD-CRC USDCRC  521.2500 -1.13 -1.86 -1.74 -1.41 51284.5000 499.1201
USD-ARS USDARS 4.2075 -0.05 -0.05 -0.15 -5.94 4.2505 3.9464
Azusa
USD-JPY USDJPY 76.7400 0.07 0.12 1.20 8.07 85.5300 75.9500
USD-HKD USDHKD 7.7841 0.01 0.10 0.13 -0.38 7.8113 7.7502
AUD-USD AUDUSD 0.9648 -0.11 -1.37 -7.97 -1.30 1.1081 0.9388
NzZD-USD NzZDUSD 0.7645 -0.22 -0.84 -7.07 1.59 0.8843 0.7118
USD-SGD USDSGD 1.3034 0.01 -0.52 -7.09 0.32 1.3255 1.1992
USD-TWD USDTWD 30.6070 0.08 -0.60 -4.90 0.78 31.0220 28.4800
USD-KRW USDKRW  1188.5700 0.14 -1.25 -9.57 -5.93 1208.2500 1048.3000
USD-PHP USDPHP 43.7650 0.06 -0.30 -3.10 -0.61 44.7100 41.8790
USD-IDR USDIDR 9005.0000 -0.97 -1.65 -4.96 -0.90 9367.0000 8458.0000
USD-INR USDINR 49.3475 0.11 -1.21 -6.81 -9.44 49.8900 43.8550
USD-CNY USDCNY 6.3570 0.06 0.64 0.52 5.09 6.6964 6.3560
USD-MYR USDMYR 3.1811 0.33 -0.09 -6.24 -2.79 3.2155 2.9342
USD-THB USDTHB 31.0900 0.13 0.29 -3.67 -3.76 31.3400 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3334 -0.10 -1.93 -4.74 -4.28 1.4940 1.2867
GBP-USD GBPUSD 1.5417 -0.28 -1.35 -3.29 -2.98 1.6747 1.5328
USD-CHF USDCHF 0.9234 -0.02 -2.85 -6.64 414 1.0067 0.7071
USD-SEK USDSEK 6.8635 -0.12 -0.89 -5.80 -2.14 7.0734 5.9789
USD-DKK USDDKK 5.5822 -0.11 -1.97 -4.68 -4.14 5.7862 4.9912
USD-NOK USDNOK 5.8627 -0.15 -1.14 -7.74 -1.67 6.2370 5.2174
USD-CZK USDCZK 18.5515 -0.05 -2.55 -5.74 -5.32 19.3975 16.1790
USD-SKK USDSKK 22.5968 -0.07 -1.94 -4.75 -4.30 23.3967 20.1786
USD-PLN USDPLN 3.2867 -0.12 -0.89 -7.93 -13.39 3.3680 2.6320
USD-HUF USDHUF 222.7800 -0.18 -3.36 -10.95 -12.67 227.8300 176.8100
USD-RUB USDRUB 32.5401 0.05 -1.80 -8.83 -8.63 32.8935 27.1543
USD-TRY USDTRY 1.8678 1.07 -0.36 -5.21 -23.54 1.9096 1.3872
USD-ILS USDILS 3.7215 0.43 0.05 -2.27 -3.12 3.7730 3.3514
USD-KES USDKES 101.4000 -0.08 -1.63 -7.30 -20.61 104.2000 79.2900
USD-ZAR USDZAR 7.9991 -0.39 -0.46 -10.49 -14.28 8.6184 6.5437
USD-MAD USDMAD 8.3946 -0.18 -1.67 -4.06 -3.69 8.6559 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1548.90 0.40 -4.00 -9.98 -11.97 2090.00 1500.00
[asnpom Poccus GAZP RX 143.03 -0.91 -7.75 -14.84 -12.21 247.47 139.40
PocHedhTb Poccus ROSN RX 175.03 -0.07 -7.91 -21.13 -16.92 276.20 171.04
CypryTHedbTeras Poccus SNGS RX 25.29 2.23 -1.20 8.57 -15.74 36.18 20.41
TatHedTb Poccus TATN3 RX 124.86 -2.31 -3.47 -20.21 -17.21 199.56 120.20
[a3npoMHedTb Poccus SIBN RX 107.29 0.90 -4.94 -12.94 -10.47 158.00 106.05
Hoatak Poccus NOTK RX 345.44 2.28 -7.81 -6.58 47.62 427.98 226.68
Exxon CLUA XOM US 73.95 1.54 2.61 3.94 15.66 88.23 63.18
Chevron CLWA CVvX US 94.66 3.48 3.18 -0.99 12.84 109.94 80.41
BP AHrnuns BP/ LN 390.30 4.92 -2.40 5.02 -10.39 514.90 361.25
Total ®dpaHuus FP FP 33.25 3.00 0.99 4.92 -14.05 44 .55 29.40
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 62.72 0.30 -11.60 -22.08 -31.21 110.95 60.91
BTB Poccus VTBR RX 0.06 -1.60 -10.15 -18.59 -33.97 0.11 0.06
HSBC AHrnna HSBA LN 485.00 2.42 -4.90 -4.75 -26.92 739.50 466.45
‘é:';";’;g%”o CLUA JPM US 30.84 1.92 1.21 -7.78 22,71 48.36 27.85
Banco Santander Vcnanusa SAN SQ 6.08 2.84 -0.05 7.65 -35.90 9.82 5.15
Bank of America CLWA BAC US 5.77 0.17 -6.33 -17.45 -56.91 15.31 5.13
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1855.80 -0.17 0.29 0.42 29.48 2022.80 1415.00
Monumetann Poccus PMTL RX 471.10 -0.67 -11.71 -22.77 -8.45 749.95 440.00
Goldcorp CLUA GG US 45.60 4.64 2.80 -16.48 0.93 56.31 39.04
Barrick Gold CLUA ABX US 46.27 3.72 0.87 -13.66 -4.77 55.95 42.50
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6136.00 -1.08 12.32 14.39 15.08 7980.00 5243.35
HIIMK Poccus NLMK RX 61.51 2.30 -11.79 -24.71 -41.28 151.20 56.59
MMK Poccus MAGN RX 11.04 1.19 -10.21 -35.91 -62.45 38.00 10.72
CesepcTanb Poccus CHMF RX 322.50 2.54 -6.76 -23.38 -29.50 598.58 310.10
Pacnapckas Poccusa RASP RX 73.05 -6.95 -28.54 -45.05 -56.27 240.00 71.60
BHP Billiton AHrnus BLT LN 1778.00 6.66 -1.17 -10.09 -16.82 2653.50 1624.50
Rio Tinto AHrnnsa RIO LN 2905.50 712 -4.96 -18.13 -25.99 4717.50 2636.50
gioacza'e do Rio Bpaaunus VALE3 BZ 41.85 2.07 -4.84 -6.21 -19.96 59.91 38.71
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.04 1.26 -1.91 -14.45 -35.03 1.72 1.01
Ork-5 Poccus OGKE RX 1.85 1.60 -2.58 -11.06 -31.41 3.03 1.72
Ork-3 Poccus OGKC RX 0.81 0.27 -4.93 -21.76 -55.60 1.97 0.80
+Moc3Hepro Poccus MSNG RX 1.85 -0.57 -4.11 -14.75 -45.43 3.51 1.74
E.ON AG FepmaHua EOAN GY 16.75 5.68 3.05 24.49 -21.08 25.54 12.50
GDF Suez ®dpaHuma GSZ FP 22.87 3.32 1.69 16.51 -12.96 30.05 18.32
Iberdrola Vcnanus IBE SQ 5.11 3.46 0.57 10.87 -9.80 6.50 4.29
Exelon CLWA EXC US 40.73 -0.54 -4.75 -3.87 -4.95 45.27 39.05

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 134.19 -1.98 -10.82 -24.99 -2.00 252.00 124.15
A®K Cucrema Poccus AFKC RX 20.41 0.53 -7.40 -20.80 -24.41 40.00 19.50
MTC Poccus MTSI RX 173.02 1.92 -7.00 -18.21 -31.91 264.50 168.25
BbiMnenkom Poccus VIP US 9.44 3.06 -2.68 -13.16 -32.38 16.38 8.83
AT&T CLUA TUS 28.31 0.00 -0.84 1.72 -1.08 31.94 27.20
Vodafone Group AHrnns VOD LN 168.80 1.29 1.26 5.40 4.26 185.00 153.95
Telefonica Wcnanns TEF SQ 14.51 3.09 2.04 9.55 -21.64 19.69 12.50
YnobpeHus

Ypankanui Poccus URKA RX 203.40 3.03 -18.76 -25.77 50.00 297.45 132.50
gztsij:izwa‘: CLUA POT US 44.75 5.69 -1.54 -24.22 -5.04 63.97 39.54
Mosaic CLIA MOS US 52.18 6.32 -8.76 -25.86 -14.47 89.24 44.86
ToproBble cetu

Marnut Poccus MGNT RX 2706.20 4.36 -8.30 -13.56 -25.95 4495.99 2560.00
7 KOHTUHEHT Poccus SCOH RX 120.03 0.14 -12.65 -23.34 -60.10 355.00 114.00
Tesco AHrnus TSCO LN 393.25 3.46 3.22 4.94 -10.76 446.00 348.95
Carrefour DOpaHums CAFP 17.82 6.48 7.54 8.20 -48.29 35.29 14.66
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 18.83 2.44 -6.67 -14.87 -32.89 39.89 18.21
Ford CLIA FUS 10.56 4.76 6.34 3.33 -20.24 18.97 9.05
AsuanuHumn

Aspocbnot Poccus AFLT RX 48.72 0.50 -1.97 -13.33 -25.58 87.50 45.51
Lufthansa F'epmanusa LHA GY 9.55 6.36 -3.17 -10.19 -32.00 17.93 8.85

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1548.90 2485.86 60.49% 72.00% 0.00%
[asnpom Poccus GAZP RX 143.03 254.98 78.27% 58.82% 11.76%
PocHedTb Poccus ROSN RX 175.03 300.69 71.79% 68.18% 9.09%
CypryTHedTeras Poccus SNGS RX 25.29 38.16 50.93% 60.00% 13.33%
TatHedTb Poccus TATNS3 RX 124.86 186.74 49.56% 38.89% 22.22%
[asnpoMHedTb Poccus SIBN RX 107.29 169.54 58.02% 35.00% 15.00%
Hoeatak Poccusa NOTK RX 345.44 480.53 39.11% 81.82% 0.00%
Exxon CLUA XOM US 73.95 89.96 21.66% 51.85% 3.70%
Chevron CLUA CVX US 94.66 121.44 28.29% 81.48% 0.00%
BP AHrnus BP/ LN 390.30 513.90 31.67% 55.00% 5.00%
Total ®dpaHuus FP FP 33.25 43.84 31.84% 45.00% 5.00%
DurHaHCOoBbIN CEKTOP
C6epbaHk Poccusa SBERO03 RX 62.72 135.68 116.32% 96.67% 0.00%
BTB Poccus VTBR RX 0.06 0.10 62.45% 33.33% 8.33%
HSBC AHrnns HSBA LN 485.00 710.21 46.43% 64.29% 9.52%
JPMorgan Chase&Co CLUA JPM US 30.84 48.98 58.81% 89.47% 0.00%
Banco Santander Mcnanusa SAN SQ 6.08 7.88 29.54% 39.53% 23.26%
Bank of America CLUA BAC US 5.77 10.85 88.06% 44.74% 5.26%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1855.80 2173.35 17.11% 33.33% 0.00%
MonumeTtann Poccus PMTL RX 471.10 731.77 55.33% 55.56% 22.22%
Goldcorp CLUA GG US 45.60 69.09 51.51% 86.96% 0.00%
Barrick Gold CLUA ABX US 46.27 68.42 47.87% 82.76% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 6136.00 7907.15 28.86% 22.22% 33.33%
HIIMK Poccusa NLMK RX 61.51 294.64 379.01% 42.86% 14.29%
MMK Poccus MAGN RX 11.04 23.01 108.42% 30.00% 10.00%
CeBepcTanb Poccus CHMF RX 322.50 655.20 103.16% 80.00% 6.67%
Pacnapgckas Poccus RASP RX 73.05 228.67 213.03% 78.95% 5.26%
BHP Billiton AHrnus BLT LN 1778.00 2670.11 50.17% 71.88% 0.00%
Rio Tinto AHrnns RIO LN 2905.50 5218.78 79.62% 90.32% 3.23%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 41.85 69.71 66.57% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.04 1.77 70.54% 87.50% 0.00%
Ork-5 Poccusn OGKE RX 1.85 3.38 82.56% 76.47% 11.76%
Ork-3 Poccus OGKC RX 0.81 1.87 130.10% 68.75% 0.00%
+Moc3Hepro Poccus MSNG RX 1.85 4.29 132.05% 100.00% 0.00%
E.ON AG epmanua EOAN GY 16.75 18.68 11.50% 62.22% 13.33%
GDF Suez dpaHumsa GSZ FP 22.87 27.32 19.45% 61.76% 2.94%
Iberdrola Wcnanusa IBE SQ 5.11 6.23 21.95% 45.71% 14.29%
Exelon CLUA EXC US 40.73 48.14 18.18% 61.90% 0.00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 134.19 161.05 20.01% 13.33% 26.67%
ADK Cuctema Poccus AFKC RX 20.41 39.59 93.99% 100.00% 0.00%
MTC Poccusi MTSI RX 173.02 313.27 81.06% 100.00% 0.00%
Bbimnenkom Poccusi VIP US 9.44 15.61 65.40% 81.82% 4.55%
AT&T CLUA TUS 28.31 32.40 14.45% 53.13% 0.00%
Vodafone Group AHrnmns VOD LN 168.80 194.00 14.93% 80.56% 5.56%
Telefonica Vcnanua TEF SQ 14.51 17.99 24.06% 63.83% 12.77%
Ypob6penus
Ypankanun Poccus URKA RX 203.40 255.60 25.66% 33.33% 16.67%
gztii?cigifaf CLUA POT US 4475 67.73 51.35% 72.73% 4.55%
Mosaic CLUA MOS US 52.18 78.13 49.74% 63.16% 0.00%
ToproBble ceTu
Marnut Poccusi MGNT RX 2706.20 4358.97 61.07% 69.23% 0.00%
7 KOHTUHEHT Poccusi SCOH RX 120.03 279.02 132.46% 11.11% 33.33%
Tesco AHrnus TSCO LN 393.25 464.64 18.15% 75.61% 7.32%
Carrefour ®paHums CAFP 17.82 19.59 9.91% 27.91% 27.91%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 18.83 30.05 59.56% 0.00% 100.00%
Ford CWA F US 10.56 17.46 65.33% 71.43% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 48.72 97.12 99.35% 92.31% 0.00%
Lufthansa epmaHus LHA GY 9.55 13.62 42.64% 54.55% 11.36%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1548.90 1317.44 3.21 0.35 2.48 0.63
[a3npom Poccusi GAZP RX 143.03 3386.02 2.95 0.83 2.41 0.51
PocHedTb Poccus ROSN RX 175.03 1855.00 4.65 0.74 3.26 1.00
CypryTHedTeras Poccusi SNGS RX 25.29 903.33 6.92 1.45 #N/A N/A 0.68
TaTHedTb Poccus TATN3 RX 124.86 272.03 4.58 0.53 4.03 0.75
[a3npomMHedTb Poccus SIBN RX 107.29 508.69 4.02 0.44 3.08 0.88
Hosatak Poccus NOTK RX 345.44 1048.86 18.88 7.03 17.18 6.07
Exxon CLLA XOM US 73.95 359.55 9.72 0.94 6.59 2.31
Chevron CLLA CVX UsS 94.66 189.60 8.36 0.87 5.14 1.64
BP AHrnvs BP/LN 390.30 74.00 5.64 0.34 12.06 1.06
Total dpaHums FP FP 33.25 78.59 6.47 0.49 3.91 1.22
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 62.72 1353.93 4.62 1.35 4.51 1.20
BTB Poccus VTBR RX 0.06 628.57 6.29 1.20 #N/A N/A 1.09
HSBC AHrnua HSBA LN 485.00 86.56 8.38 1.36 4.42 0.83
JPMorgan Chase&Co CWA JPM US 30.84 120.25 5.89 1.05 16.46 0.69
Banco Santander VcnaHus SAN SQ 6.08 51.33 6.75 1.19 #N/A N/A 0.70
Bank of America CLWA BAC US 5.77 58.47 4.77 0.51 0.61 0.28
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1855.80 353.77 26.04 5.19 22.61 3.42
Monumetann Poccus PMTL RX 471.10 188.15 17.06 4.98 27.70 3.06
Goldcorp CLLA GG US 45.60 37.00 23.51 7.39 17.50 1.79
Barrick Gold CLLA ABX US 46.27 46.25 12.00 3.76 11.00 2.14
MeTtannbl n gobblya

:m:‘sp"'“bc"”m Poccss  GMKNRX  6136.00 1169.69 6.78 277 6.42 2.20
HNMK Poccus NLMK RX 61.51 368.64 712 1.15 6.26 0.99
MMK Poccus MAGN RX 11.04 123.38 15.78 0.48 3.49 0.40
CeBepcranb Poccus CHMF RX 322.50 324.98 4.70 0.70 415 1.19
Pacnapckas Poccus RASP RX 73.05 57.04 15.01 2.85 7.47 1.01
BHP Billiton AHrnvs BLT LN 1778.00 110.52 6.39 2.10 5.01 2.56
Rio Tinto AHrnua RIO LN 2905.50 59.66 5.44 1.45 4.32 1.39
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 41.85 217.90 5.35 2.26 4.81 1.67
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.04 301.01 19.29 0.74 6.41 0.58
Ork-5 Poccus OGKE RX 1.85 65.43 23.65 1.13 5.49 0.97
Ork-3 Poccus OGKC RX 0.81 38.61 #N/A N/A 0.97 6.27 0.42
+MocOHepro Poccus MSNG RX 1.85 73.55 5.96 0.46 4.94 0.37
E.ON AG lepmanna  EOAN GY 16.75 33.52 9.15 0.32 #N/A N/A 0.80
GDF Suez dpaHums GSZ FP 22.87 51.49 13.22 0.57 4.69 0.81
Iberdrola Vcnanunsa IBE SQ 5.11 30.07 9.69 0.94 #N/A N/A 0.99
Exelon CLLA EXC US 40.73 26.99 9.49 1.39 6.94 1.91

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep Kgf:gc';';iz* Kanutanusaums* P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 134.19 394.96 #N/AN/A  #N/AN/A - #N/AN/A 1.74
A®K Cucrema Poccus AFKC RX 20.41 196.94 7.78 0.18 1.50 0.67
MTC Poccus MTSI RX 173.02 357.53 7.80 0.86 2.85 3.48
BbiMnenkom Poccus VIP US 9.44 15.28 6.94 0.94 3.14 0.95
AT&T CLWA TUS 28.31 167.77 13.28 1.33 4.66 1.47
Vodafone Group AHrnus VOD LN 168.80 85.47 11.10 1.93 6.51 0.99
Telefonica Mcnanus TEF SQ 14.51 66.20 6.87 1.05 5.27 3.26
YpobpeHus

Ypankanuin Poccus URKA RX 203.40 629.45 21.34 7.47 14.75 2.43
thsﬁ:cizwaf CLLA POT US 44.75 38.32 15.74 4.90 12.68 4.87
Mosaic CLLA MOS US 52.18 23.93 10.65 2.15 9.62 1.91
ToproBble ceTn

Marnwut Poccus MGNT RX 2706.20 240.78 21.61 0.76 13.84 3.74
7 KOHTUHEHT Poccus SCOH RX 120.03 9.00 6.73 0.23 1.99 0.55
Tesco AHrnus TSCO LN 393.25 31.52 10.84 0.50 7.11 1.85
Carrefour ®paHuus CAFP 17.82 12.11 #N/A N/A 0.14 3.95 2.01
ABTOMOGUNECTPOEHME

ABTOBa3 Poccus AVAZ RX 18.83 26.15 9.03 0.19 3.87 4.95
Ford CLIA F US 10.56 40.13 5.18 0.29 3.01 7.59
ABvanvHum

Aapodnor Poccus AFLT RX 48.72 5411 2.59 0.32 1.65 1.12
Lufthansa lepmanna  LHA GY 9.55 4.37 4.24 0.15 1.34 0.56

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 03.10.2011

HasgaHue Tun1 Tun2 Twun3 Baniorta [ai, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
3eHUT — BarioTHbii 0 A T USD 849.30 129.42 1.89% 5.23% 1655%  2090% -17.92%  -821%  22.26%
3eHuT — [oxoHsit 0O A P RUIR 5120374 756.79 122% 060%  -1334%  2267% -2390%  -325%  89.60%
3eHuT — MepenexTvBHbI 0O A P R 5211.85 106.63 0.99% 135%  -1315%  21.15% -24.48%  215%  79.53%
3erut — [loxoHsiit I 0O A P R 7001.55 356.36 0.92% 495%  -1241%  2017% -2326%  -355%  116.12%
CnaBsHckui kpeput — Xepx-tpoHg O A P RUR 7850.09 7129 0.14% -0.67% 4.39% 9.72% 16.19% 43.91% 92.92%
CnassHokwi KpepT — 0O A P RUR 4207801 8.79 0.10% 6.27% 519%  -943%  -1057%  -051%  107.36%
CnaBsHcKuin
TarcporGark — Gorg 0 0 P R 162016 8.82 007%  005%  03%%  015%  142%  585%  30.89%
CTabunbHOro noxona
Metpokommepy, — Obnmraumm 0 0 P RUR 769.41 0.50 0.04% -0.70% -3.91% -7.26% -8.40% -9.99% -29.58%
Abconior — [losepue” 0O C P R 2162.38 42552 0.00% -6.46% 719%  0.23%  355%  18.24%  43.35%
ABcontoT — [loxopHbiit* 0O O P R 1945.32 354.58 0.00% -0.90% -0.56% 030%  286%  820%  41.85%
Abcontor — MepcnekTuea” O W P R 1135.12 55.77 0.00% -9.50% 726%  -1480% -2045%  -339%  27.76%
Abconior — TakTuka* 0O A P RN 78358 4550 000%  -1325%  -10.82%  -2319% -31.41% -31.73%  -3653%
Bt ta Kpaciix Boporax — 0 C P RUR 1487634 49.06 000%  000% 063%  -1030% -1617% -699%  48.66%
YHuBeDcanbHbIit
l"a3npom6aHk — ArpeccuBHbI* 0] A P RUR 19099.12 417.14 0.00% 4.27% -5.36% -11.49%  -18.44%  0.11% 53.70%
"asnpombaHk — KoHcepsaTueHbii® A o] P RUR 4996.83 47.31 0.00% -0.26% -0.77% -0.63% -12.10% -24.87% -2.16%
E:ZE‘;:“”K — Crpaxossie M O P RUR 1125759 226 0.00% 1.00% 315%  12381% 120.87% 123.60%  226.40%
TpaHcKpeputbank — Maructpans* O 0 P RUR 1159.56 0.30 0.00% 0.00% 0.00% -1.98%  -2.42% 1.82% 17.36%
TpaHcKpeputbarnk — Aspopa* 0 A P RUR 669.33 89.25 0.00% 0.00% 0.00% -5.35%  -19.63%  -0.93% 61.90%
TpancKpeputbark — lokomotwe* O C P RUR 1219.44 6.71 0.00% 0.00% 0.00% -8.00%  -16.08%  -14.80% 47.02%
LieHTp-Hgect — Bropoit 0O O P R 155052 18.49 001%  0.10% 210%  220%  072%  524%  29.66%
:2‘;‘:’;””63”“ —QOHRPOCACKAX 5 x4 p RUR  1075.30 2409 001%  004%  470%  B391% -1032%  9.08%  63.94%
TarhoHg6ark — Gokg 3onoToit 0O ¢ P R 1449.77 9.61 002%  0.08% 487%  460%  -1128%  959%  129.25%
MeTpokomvepy — 2 0O C P R 2589.52 583.86 -0.14% 0.48% 413%  2.39%  -340%  601%  -1147%
M2M Mpatiae Bk — 0 0 P RUR 1255085 59.14 015%  045%  -010%  026%  193%  7.09%
CrabunbHbIn
MeTpokomvepy — 1 0O C P R 172159 194.53 -0.19% 0.41% 119%  -328%  -405%  779%  -17.30%
MeTpokomvepy — 3 0O C P RW 1119.27 4522 -0.33% 0.66% 122%  -333%  -329%  7.02%  -21.79%
3eHnT — Tuxas raBaHb 0 (0] P RUR 57259.19 202.13 -0.44% 0.76% -3.25% -3.87% -4.22% 3.86% 49.80%
Metpokommepy; — KopriopaTueHbiii O C P RUR 477.85 2.63 -0.69% 0.68% -3.09% 6.53%  -9.61%  -9.66% -39.41%
SHeprorpacbaiK — iTaps - O A P RUR 67565081 489 -1.07% 161% 980%  -2097% -2326% -10.35%  -15.57%
9Hepropecvochb!
Kpocc — KoHcepsaTuBHbiii ] A P RUR 106438.87 27.81 -1.19% -7.93% -23.95% -18.96% -23.11%  -11.65% 114.34%
LieHTp-igect — Mepebiit 0O A P R 149.49 30.56 1.28% 1.40% 4017%  -1951% -2421%  -7.18%  -5.03%
SreprorparCGak — Sraps - O A P RUR 133491 22,07 A4 016%  -1002%  -2131%  -2166% -11.13%  8137%
POCCUMUCKME aKLIMK
MeTpokomvepL — AKLWH 0O A P R 515.71 51.08 1.50% 2.98% 916%  -1464% -1970%  970%  -15.77%
Kpocc — CoanancuposatHbiit 0O A P RUR 4496468 240 152%  7.95%  -2430%  -14.39% -2571% -1390%  110.08%
3EHUT — BevHble LGHHOCTH O T T RUR 5247673 460.65 154%  BA4T%  2052%  -944%  -879%  525%  5857%
3enut — OcHoBa kanuTana o] A P RUR 2116.12 84.47 -3.94% 1.70% -17.66% 24.22%  -25.32%  -6.18%
M2 Tlpatieet Btk — 0O C P RUR 437668 185.01 620%  -629%  742%  -10.33% -1144%  -354%
C6anaHcypoBaHHbI
M2 Mpaiiser Bank — 0O A P R 47378 34745 005%  -1005%  -1246%  -1678% -2042%  -13.08%
QhcheKTUBHbIN
M2M Mpaifaer Bak — O T I AW 9705.20 6153 1269%  -1269%  -1270%  -1.45%
MepcneKTyBHbIE MHBECTULIM
M2M Mpaiiger Batk — n " P RIIR 2778 97 20 R7 10 7R9% 10 7R9% 13039

Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



