Toproselii niian Euro FX ma 05.10.2011

BoT cTpaHHHO KaXkIplii pa3 Ha BBICTYIUICHUS beHa peakuus MoI0KUTeNbHAs, XOTSI HHYEeTo HOBOTO OH
POBHBEIM cUeTOM He roBOpuUT. Hy Tak XOTh MOBOJ I IOPTOKpBUIA. A uTo Aanbiie? Beibuparscs HaBepx
CeroIHs MpHIETCS Yepe3 OTKpbITHe U ypoBeHb 1.3350 Ha KoTOpOM Mpo1aBai ¥ HAKPyIHBaIH 00BEM,
MOKa BHIMM SIBHOE HEXKellaHue TaM ToproBathes. 1.3415 3akpbeiTie HEenH 1 eClii He YBUAUM Ha PBIHKE
MOKYIIATENsl, TO OMATh HEJETS Pa30BhETCA [0 CLIEHAPHIO JIOKHOTO Mpo0ost HeaenbHoro |1BH u
oOHOBIeHUIO JIoeB. 3aBTpa oxHako PD/I, ero OymyT xnath u dyqmre 661 1.3415 B3sum ceroans a He Ha
orderax ®D/]a. Yposens 1.3250 OyneT BbicTyNaTh 30HOM Oysu1\Oeap, Ha HEM CXOAUTCS Cpa3y HECKOIbKO
BA)KHBIX YPOBHEH.

Y naunsIx Tpelaos!
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CraThs npenocTaBicHa AHTOHOM BhIKOBBIM, BENYIIUM aHATMTUKOM Kommanuu FXOpen B pamkax
COTpYIHHUYECTBA ¢ mopTasioM ForexPros




@bIouepchl HA 30J10TO BOCCTAHOBUJINCH HA (oHe
onaceHuii Mo MOBOY CUTYAllUN B 30HE €BPO

Forexpros - dprouepcsl Ha 30J0TO BOCCTAHOBUIIMCH B CPEAY MOCIE TOTO, KaK pEUTHHTOBOE areHTCTBO
Moody'S HOHM3HIIO KPeAUTHBIH peiiTuHr MTaniu, a COoOIIeHHEe O TOM, YTO MUHUCTPBI (PHHAHCOBO
EBpomnetickoro Coto3a paccMaTpUBalOT IIJIaH PEKaMUTAIN3alN OAHKOB, OTPaHUYMII IOIBEM.

Ha paszenennn Comex Hero-Hopkckoit ToBapHOit Gupykm (proUepCh Ha 30JI0TO C TIOCTABKOM B ekadpe
ToproBaiuch Ha ypoBre $ 1625,55 3a TpolicKyr0 YHIMIO B KOHIIE a3HaTCKOM ToproBiy, noxy4us 0,59%.

Panee onn Beipocin Ha nensix 0,8% u ToproBanmces Ha oTMeTKe THeBHOTO Makcumyma USD1636,35 3a
TPOMCKYIO YHIIHIO.

besonacHoe yoexuiie 30JI0T0 BOCCTaHOBUIIOCH MTOCTIE TOTr0, Kak M00dy'S HOHU3MIIO KPEAUTHBIH PEHTHHT
Wrannu Ha tpu crynern ¢ AA2 o A2, cocmaBmmch Ha "' CyIIECTBEHHOE YBEIMYCHHE" PUCKOB
JI0ATOCPOYHOTO (PMHAHCHPOBAHUS CTPAH €BPO30HBI C BHICOKUM YPOBHEM TOCYIapCTBEHHOTO JOJTa.

Mesxay TeM COXpaHSIOIMecs OMaceH s M0 MOBOIY TPEYECKOro e(oTa MPOI0IDKAINA OKa3bIBaTh
MOAJEPKKY LIEHaM TOCJIe IPUHATHUS PELICHUS O TOM, YTO BOTIPOC O BbIJAu€ CIEAYIOLIET0 KPEAUTHOTO
TpaHIla cTpaHe ObUT OTJIOKEH 10 CEpeANHbBI HOSOPA.

Tem He menee, Financial Times cooOrmmio o ToM, 410 MUHUCTPHI puHancoB EC uzyyaror myru
peKauTAIN3aHH eBPONCHCKUX KPEAUTOPOB, COMTIACHBILIUCH, YTO OaHKaM PEernoHa HEOOXO MBI
JOTIOJTHUTEIILHBIC MEPBI TIOIICPIKKH.

HexoTtopsie cnenkn MOKYNKH TakKe 0Ka3ald MOIEPKKY MOCIe TOTO, KakK IIeHbBI Ha 30JI0TO YAl HOYTH
Ha 2,2% BO BpeMs NPEABIIYIIEH CECCH.

Hemeunxuii kpequtop Deutsche Bank 3asiBuin B mokiiae Bo BTOPHUK, UTO Ha PhIHKE JPAroleHHbIX
METaJJIOB "TOPTOBIISI MPOUCXOMIIA IO 3aroJI0BKaM HOBOCTEH M OHM MOTJIHM OBICTPO OTPABUTH 30JI0TO B
MF0O0M HaIpaBJICHUH .

KpeauTop no0aBui, 4To no-npexHeMy BBICTYHAET B MOAJEPKKY 30JI0TO, TAK KaK OH TOTOB OBIThH
OCHOBHBIM OeHe(UIIapOoM HBIHEITHEH HeCTaOMIbHON MaKpOIKOHOMHYECKON CPEJIBI.

Ha Comex cepebpo ¢ mocraBkoii B nekadbpe ymaino B 1iere Ha 1,82% u toprosanocs Ha USD29.29 3a
TPOWCKYIO YHIIUIO, @ MeIlb C TIOCTaBKO# B nexadpe moaHsuachk Ha 1,04% u Toprosanace Ha USD3.136 3a

yHT.




DbYEepPCchl HA KYKYPY3Y PACTYT B lIeHE U3-32
NOBBIIECHHOTO cnipoca Kuras

Forexpros - dprouepcsl Ha KyKYpYy3y BOCCTAaHOBHIIMCH B CPENY, IOJHSBIINCH C OTMETKH
JeCATUMECSTIHOTO MUHUMYyMa Ha ()OHE CTIEKYIISINIA, 9YTO HeJaBHEE MaJIeHne IIeH OyIeT CTUMYIINPOBATh
CIpOC Ha KYKYpY3y co cTopoHbl Kuras.

Ha Yukarckoii TOBapHO# OMpike KyKypy3HbIE (PbIOYEPCHI C TOCTAaBKOH B IeKaOpe TOProBajInuch Ha
USD5.9738 3a Oymirens BO BpeMsl yTPEHHUX EBPOTICHCKUX TOPTOB, MO AHABIIHCH Ha 1,53%.

Panee onu BeIpociu B 1ieHe Ha mensix 1,6% mo USD5.9788 3a Oymiens, camoii BEICOKOM IIEHBI ¢ 3
OKTSIOpSI.

3epnoBoii coBet CLIA 3asBu1 BO BTOPHHK, YTO OH 0KHIAET ypoKas KyKypy3bl B Kutae B 06mem o0beme
166 600 000 tonn B 2011-12 MapKeTHHTOBBII CE30H, IMOCIIE cOOpa yposkasi KyJIbTyphl B CTpaHEe B
ceHtsope.

OneHka He COBMaaaeT ¢ 0(PUIMATEHBIMHU TaHHBIMEA KHTas, 1eMOHCTpUpyrouMu 182 MIUTHOHOB TOHH, U
nenaprameHTa ceibckoro xossiictea CIIIA, coobmatomero o 178,0 mutH. TOHH.

[TeccumucTraeckuit IporHo3 00 ypoxkae KyasTypsl B Kurae yBemmawmn nmpeanosnoxkenne, 9to Kurait
OyaeT UMIopTHPOBAThH OoMbIHEe 00BEMEI 3epHa m3 CIIIA.

CILIA siBnsieTcst KpyIHEHIIMM B MUPE MIPOU3BOAUTENEM KYKYPY3bl U KPYITHEUIIUM B MUPE SKCIIOPTEPOM
3epHa, a Kuraii siBisieTcss BTOphIM 10 BEJIMYMHE B MUPE MOTPEOUTENIEM KYKYPY3bI.

Llena Ha KyKypy3y Hallula JAIbHEHIIYIO MOIEPHKKY, TAK KAK HACTPOCHUS PhIHKA MOAHSIUCH MOCTIE
nosiBieHus Aokiana Financial Times o tom, yto Munuctpsl punancoB EC usydaror mytu
peKanuTAIN3aIH eBPONEHCKUX KPEAUTOPOB, COMTIACHUBILIUCH, YTO OaHKAM PEernoHa HEOOXO MBI
JOTIOJTHUTEIILHBIC MEPBI TIOIICPIKKH.

HecmoTtpst Ha HeaBHEe pe3Koe majieHue IieH, mBeiapckuii kpeantop Credit Suisse moBbICHI MPOTHO3
IIeH Ha KyKypy3y Ha nepsblii kBapTan 2012 roga ap USDG6.75 3a Oymens o cpaBHEHHIO € TPEABIIYIIeH
ouenkoit USD6.50 3a Oymiens.

bank oxmmaeT, 9to meHsl Ha KyKypy3y B cpennem coctaBat USD7.00 3a Oymiens BO BTOpoM KBapTaie
CIIEIYIOILIETO T'0/1a, CChIIAasiCh Ha YCTOMYMBOCTB CIIPOCA CO CTOPOHBI P EATIPUATHH TTO0 TIPOU3BOJICTBY
3TaHOJIA U MOTEHIIUAIBHBINA POCT KUTAMCKOTO UMITOPTA.

"IIponomxaromuiics pocT HHTEHCUBHOTO KUBOTHOBOJCTBA U YBEJIHUEHUE HUCIOIb30BAHUS
MOJICTIACTUTENEH Ha OCHOBE KYyKYpY3bl OYZIET onepekaTh pOCT BHYTPEHHETO MPOU3BOICTBA 3€PHA, H,
CJIeIOBATENbHO, MOATOIKHET BHYTpeHHHE 3anackl Kurtas 10 Touku, rae Kutait Oyaer BeIHYXAeH
HMIIOPTUPOBATH', - TOBOPUTCS B JOKJIAJE.

Ha Ymukarckoii ToBapHO# Oupxke (hproduepchl Ha MIIEHHUITY C TIOCTAaBKOW B IeKaOpe IMOICKOYMIIH B IICHE Ha
1,71% u ToproBammcek Ha USD6.1475 3a Oymrens, B TO BpeMs Kak coeBbie 000BI ¢ TIOCTaBKOW B HOSIOpe
BeIpoci B 1ieHe Ha 1,01% u roprosammcs Ha USD11.7238 3a Gymiens.




Jonnap CHIA BbIpoc nNpoTUB 00JILIHIMHCTBA
OCHOBHBIX BAJIIOT

Forexpros - Josmap CLLA Bbipoc npoTHB OOJIBIIMHCTBA OCHOBHBIX BAJIIOT B CPENly, TaK Kak
00€CIOKOCHOCTH IO MIOBOAY BJIMSHUS AOJITOBOTO KPHU3KUCa B EBPO30HE BIMAET Ha CIIPOC Ha
BBICOKOJIOXO/IHBIE aKTHBBHI.

Bo BpeMsi yTpeHHUX €BPOIMEHCKUX TOPrOB J0JUIAP BBIPOC 1O OTHOMICHUIO K eBpo, EUR / USD ymnana Ha
0,31% mo 1,3308.

O0ecnoKOCHHOCTH 10 IOBOTY (PMHAHCOBBIX BOIIPOCOB B €BPO30HE OCTAETCS B ICHTPE BHUMAHHS TIOCIIE
Toro, kak Moody'Ss cokpaTuiio KpeauTHbIN peiTiHHr VTammu Ha Tpu ctyrneHu ¢ Aa2 10 A2 ¢ HeraTHBHBIM
MIPOTHO30M.

Financial Times coo6imio o Tom, uto Munuctpsl puHancoB EC u3ydaror nyTu pekanuTain3anui
eBPOICHCKUX KPEUTOPOB, COTIACUBIIICH, YTO OaHKAM PErHOHA HEOOXOJMMBI JOTIOTHUTEIILHBIC MEPBI
TO/IICPIKKH.

Jloynap Takke BeIpoc 1o oTHouieHuo K ¢pynry, GBP/ USD ynana na 0,19% mo 1,5458.

Panee B cpeny oTueT mokasai, 4To pocT B CEKTOpe yciyr BenukoOpuTaHuM HEOKUIAHHO YBEJIMYHJIICS B
ceHTI0pe, MOHU3UB OXKUAAHUS, YTO baHK AHITIMM MOXET HauaTh BBEJACHUE HOBBIX MEp AJIs1 YKPEIUICHUS
SKOHOMUKH.

OTaenpHBIN OTYET MOKa3aj, 9YTO POCT SKOHOMHUKHN BennkoOpuTannu BO BTOPOM KBapTaie ObLT
HEOXXHMJIAHHO TIEPECMOTPEH B CTOpOHY moHmwkeHus 10 0,1%. AHaIUTHKN 0K, 9TO BO BTOPOM
KBapTaje BAJIOBBI BHYTPEHHUI MPOILYKT OCTaHETCS HEM3MEHHBIM Ha ypoBHe 0,2%.

Jloynap CHU3WJICS POTHB UEHBI, HO BBIPOC MPOTHB IBeiapckoro ¢pauka, mapa USD / JPY ynana Ha
0,14% no 76,69 u USD / CHF noxusnacs Ha 0,41% no 0,9202.

Tem Bpemenem aomtap CILIA Beipoc npotus gosuiapos Kananel, ABctpaniu 1 Hooii 3enanauu: USD /
CAD no6asuna 0,24% no 1,0538, AUD / USD ynana na 0,15% no 0,9656 u NZD / USD ynana na 0,18%
no 0,7587.

Panee B 3TOT ieHb OUIMATBHBIC TAHHBIC TOKA3AJIH, YTO aBCTPATMICKIE PO3HUYHBIC MPOJIAXKU BBIPOCITH
B aBrycTe 60Jee, 9eM 0KHIaTIOCh, TaK KaK PAcXO bl Ha OBITOBEIE TOBAPHI M YHCIIO 00E0B BHE I0Ma

YBEIIMYHIIOCH.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY J0JIJIApa IPOTHB KOP3UHBI U3 IIECTH JIP yIUX
OCHOBHBIX BaTOT, Beipoc Ha 0,31% mo 79,69.

[Mo3z:xe CHIA Boimyctut nokian ADP mo 3ansToCcTH B 9acTHOM CEeKTope, B TO BpeMs Kak |SM moarorosut
JOKJIaJl O ACSITEIbHOCTH CEphl yCIIyT.
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