oKTAGps 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

Pycrngpro

Yucras npubbinb Pyclvapo no MC®O B I nonyro-
Ann Bblpocna Ha 26% >>> cTp. 3 BTopHMK 3aBepLunncst 06BasioM Ha poCCuid-
CKOM pblHKe aKumii. NHaekc MMBB notepsin
6onee 5,7% v poctvr ypoBHst 1267,8 nyHk-
ToB. MHAekc PTC 3aKkpbIncs CHWKEHWEM Ha
5,2%, ckoppekTupoBasluncb Ha 0,9% BBepx B

TeueHue BeYepHel ceccun...>>> cp. 2

ABTOBA3
ABTOBA3 3a 9 MecsLeB yBennunn peanunsaumio
aBTOMOGMNeEN Ha 20%  >>> cTp. 3
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KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHue
Py6./USD 32.68 0.28% UHpekcobl
Py6./EUR 43.16 -0.65% 3akpbiTne
CbIPbEBbBIE PbIHKWA RTS 1224.92 -5.17
Hedtb MICEX 1267.77 -5.72%
Dow Jones 10808.71 1.44%
3akpbiTne Nasdaq 2404.82 2.95%
Urals Med., $/6app. 100.7 1.21% FTSE 100 4944.44 -2.58%
DAX 5216.71 -2.98%
Metansnbi S&P500 1123.95 2.25%

3akpbiTne

AnoMuHMi, $/ToHHa  2133.0 0.59% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 6785.0 -0.15% 3akpbiTue

Hukenb, $/ToHHa 18385.0 1.55% (Usb)

3onoro, $/yHuus 1638.0 -1.06% A®K Cucrema 0.651 -7.00%

MnaTtuHa, $/yHuus 1481 -1.33% BTB 0.002 -8.69%
FMKHopHuk 185.3 -9.61%
Fasnpom 4.368 -7.07%
Nykoiin 46.89 -4.60%
HJIMK 1.84 -9.14%
Monroc3onoro 56 -0.14%
Pyclwapo 0.032 -4.60%
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OCHOBHbIE HOBOCTU
PBIHOK AKLIMiA

WHpekc PTC 1225 -5.17% BTOpHUWK 3aBepLumnicst 06BasioM Ha POCCUICKOM pbiHKe akuui. MHaekc MMBE noTepsin 60-
nee 5,7% v poctvr ypoBHs 1267,8 nyHkTOB. MHAeKC PTC 3aKpblics CHMXeHneM Ha 5,2%,
06bem Topros PTC 388  MAH. fonn. CKOPPEKTMPOBaBLLMCL Ha 0,9% BBEpX B TEUYEHME BEUYEPHell ceccuu.
B MOMEHTE CHMXXEHME Ha POCCUICKOM PbIHKE akLUuii AOCTUrano 7% - akTUBHbIE pacrnpo-
O6bem Topros MMBB 2331 mnH. gonn. [aXuW Hayanuncb Nocse HeraTYBHOIO OTKPLITUSI TOproBol ceccum B CLUA. Tpum 3ToM, no

UTOraM TOproB MHAEeKChl Yo CTpUT gae BbIlWAW B XOpoLwui nitoc - DII npubasun
1,44%, a S&P 500 - 2,25%.

nMnEPbI HOBb“.UEH"ﬂ/ HeratueHoe oTkpbiTve B CLLA 6b1110 npegonpeaeneHo nioxuMm HOBOCTSIMM 13 EBponbl,
HOHM)KEHMH B MMBbB rae Befylime pbIHOYHbIE MHAMKATOPbI MO UTOraM AHS cHM3MnMch Ha 1,5-3,0% Ha doHe
TOrO, YTO MUHUCTPbI (PMHAHCOB NEpecMaTpUBAIOT YCI0BUS NpefocTaBneHns peuun
Sernt. Kb mpeck: 30 7390 nakeTa NoMoLLM, C LieNbio YBENMYEHUS JONN YaCTHLIX MHBECTOPOB B COBOKYMHOM MaKeTe.
oo [T =~ Mopumio HeraTmea Takxe Aobasmno pewwenne Goldman Sachs NOHWM3MTL NPOrHO3bl pocTa
mMypoBoro BBIM Ha 2012 r. ¢ 4,3% a0 3,5%. CneumanucTbl MHBECTH6@HKa 06bABUIN, YTO
o [T e XIYT YMEPEHHYI0 peLieccuio B FepManin 1 GpaHLmMi, a nepudepuiiHble cTpaHbl EBpOmbI
BputHopHBaz 6.97% MOFYT CTONKHYTbCS C 6onee 3HaunTeNbHbIM CNasoM.
ewrp wexayapon. roprosmm np. | | O7% He obpapoBana MakposkoHOMUYeckasi ctatucTuka ms CLUA, a Takoke npobnembl y Kkpyn-

Hemwwero 6enbruickoro 6aHka Dexia.

PazsopoT B CLLIA HameTunCs yxxke Ha Ucxoae nNepsoro rnonyyaca TOpro., a B M/oC Mo3-
BOJIUMO BbIMTW pannu B NOCIEAHUI Yac - 3ToMy crnocobcTBoBana pedb beHa BepHaHke,
06bsBMBLLErO 0 rOTOBHOCTM OPC NpeanpuHATb AOMOMHUTENbHbIE Warn No noaaepxke

‘ Mopaosckas c6uiT. komn. | -22.92% SKOHOMUKMU.

‘ Tam6oscias cbuir. komn. | -18.96%

‘ YamypTckas cobIT. KOMA. -19.75%

‘ Bonoroackas c6wiT. komn. | -20.57%

| o | -27.17% BOMbLWWHCTBO a31aTCKMX MHAEKCOB B cpefly CHuxaetcs. OaHa 13 NpuyvH ToMy — no-
HWKEHMe areHTCTBOM Moody’s KpeaUTHOro peiTuHra Utanum cpasy Ha Tpu CTyneHu C
NPUCBOEHNEM eMy HeraTMBHOMO NPOrHo3a.

HedTb Brent B xoae Topros npobviBana noaaepxky Ha ypoHe $100, TeM He MeHee,
3aTem noapocna ao $101,5. dbtoyepc Ha S&P 500 n3MeHSETCS HE3HAUUTENBHO.

-28% -23% -18% -13% -8% -3% 2% 7% 12% 17%

nMnEPbI HOBb“.UEH"ﬂ/ PoccuiAckuii pbIHOK akLmiA, O4YEBUAHO, C/IMLLKOM OCTPO OTpearvpoBasn Ha BUYepaLliHue
MOHMKXEHNA B PTC HoBOCTU. KpoMe Toro, B Nomb3y NajeHusi, BEPOSITHO, Cbirpasio 3aKpbiThe Mo3vLMiA Kpyr-
HbIMU 3apybexxHbIMM PoHAAMM Npy NpUBAMKEHUM HAEeKCa K nopory B 1300 NyHKTOB.
Choeyrnebrens :| L77% TaK YTO OTKPOETCS PbIHOK C r3MoM BBepX. Ho MOBOAOB A1 COBEPLUEHMS! AONTOCPOYHbIX
MOKYMOK MO-NPEXHEMY HET.
e | -601% CobbITHS Ha cerofHs: )
e 11:48 ®paHums: NHaekc AenoBon akTMBHOCTY B cdepe yCnyr 3a CeHTA6pb
e 11:53 l'epMaHus: VIHAEKC AenoBOM akTUBHOCTM B cdepe yCnyr 3a CeHTsI6pb
‘ Cypryrhedreras, np. | ~6.16% e 11:58 EBpo30Ha: KOMOGMHMPOBaHHbI MHAEKC AENOBOM aKTUBHOCTY 3a CEHTS6Pb
e 11:58 EBpo30Ha: MHAEKC AeN0BO akTUBHOCTU B cepe ycryr 3a CeHTS6pb
C6epbank Poccun | ~6:19% o 12:28 Benukobputanus: MHLEKC [eNOBOW aKTUBHOCTU B ccepe ycryr 3a CeHTS6pb
e 12:30 Benunkobputanus: BBI1 3a 2 kBapTan
‘ i m:"‘““ -6.92% ¢ 13:00 EBpo30Ha: Po3HMYHbIE MPOAAXM B aBrycTe
e 13:00 EBpo3oHa: BBl 3a 2 kBapTan
CoepbankPoccum, . e 15:00 CLUA: MHAEKC UNOTEYHOro pbiHKA 3a HeAeso
E e 15:30 CLUA: KonnuecTBo 3anniaH1poBaHHbIX YBOIbHEHUIA 3@ CEHTAOPb
8% 7% 6% 5%  -4% 3% 2% 1% % 1% 2% e 16:15 CLLA: ADR NHAaukaTop 3aHATOCTU 3a CEHTAOPb

e 18:00 CLUA: ISM Non-Manufacturing MHAEKC S3KOHOMUYECKMX YCIIOBUIA B HEMPOU3BOAC-
TBEHHOW cdepe 3a ceHTA6pPb
e 18:30 CLUA: EIA 3anacbl HedTH 3a Hegeno m

Uctounuk: UK dHeprokanurtan
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YUCTASA NMPUBbIJIb PYCTnaPoO No MC®0 B I NOZ1Yroium Bbl-
Pychp‘Po POCJIA HA 26%

Pyclvapo yBennumno 4nctyto npubbinb no MCOO B I nonyroamm 2011 r. Ha 26% - ¢ 21,46
mnpga. py6. ao 27,053 mnpa. py6. ®uHaHcoBble pe3ynbTaThl Pyclnapo no npubbinm oka-
3aNKChb Bbllle OXuAaHWM, MporHo3mpoBanock Mx 15%-Hbi pocT. Beipyyka Pycluapo B I
nonyroaum coctasuna 164,343 mnpa. py6neii npotvis 204,98 mnpa. pybneit roqom paHee
(cHuxeHune Ha 20%). B otyetHocTM 2010 r. nepefaHHble akTvBbl 6binn Knaccubuumpo-
BaHbl KaK rpynna BbliObITUS U aKTUBbI, NpeAHa3Ha4YeHHble Ans npojaxu. bes yverta atux
aKTMBOB [0X0Abl PyclMapo oT Tekyluel AesTenbHOCTU Bblpociv Ha 11% - ¢ 62,04 Mnpa.
pybneii no 68,56 mnpa. py6. MNokasatens EBITDA coctaBun 41,436 mnpga. py6nei, 4to Ha
18% BbllLe, YeM rofoM paHee. PeHTabenbHocTb EBITDA 3a OTUETHbIN Nepyoa cocTaBuia
25% no cpaBHeHWIo € 17% 3a nepsoe nonyroave npeabiayliero roga. Poct EBITDA obyc-
JIOBNEH YBE/IMYEHWEM A0MN MPOAAX MO HEperynvMpyeMbiM LieHaM B CBSA3M C OKOHYaHWEM
nmbepanusaummn ONTOBOrO PbiHKA 3M1EKTPO3SHEPTUM U MOLLHOCTW, @ TaKKe MOBbILEHNEM
HeperynvpyeMbix LeH Ha 3M1eKTpo3Hepruto. Pacxoapl Pyclmapo cokpatnnmce Ha 26% - Ao
130,5 mMnpa. py6neii (6e3 yyeTa akTUBOB BbIGbITUS - BbIPOC/N Ha 7%, cocTaBuB 43,3 Mpa.
py6nei).m

ABTOBA3 3A 9 MECSILIEB YBEJINUU/1 PEAJIU3ALMIO ABTOMO-
ABTOBA3 BWJIEW HA 20%

ABTOBA3 0 UToram siHBapsi-CeHTsI6psi peanuaoBano 443,917 Teic. aBToMob6unel Lada, uto
Ha 19,8% 6onblue aHanorMyHOro nokasatens npownoro roga. B centabpe 2011 r. Ha
OTEYECTBEHHOM pblHKE MpoaaHo 50,918 Thic. aBToMobunel Lada, yto Ha 0,3% npeBbl-
LIAeT nokasaTesib TOro Xe Mecaua npowsoro roaa. OTMevaeTcs, YTo 3a AEBATb MecsLeB
6b1710 peanuzoBaHo: 109,785 Thic. MawuH Lada Kalina (+49,2%), 107,962 Tbic. Lada Priora
(+20%), 85,656 TbIC. Lada Samara (+11,1%), 74,112 Tbic. Lada 2105/2107 (-25,2%) un
44,705 Tbic. Lada 4X4 (+47%). Ha akcnopT 3a aeBaTb Mecsaues 6bi10 otnpasneHo 37,723
ThiC. aBTOMO6UNENA, B CeHTA6pe - 5,059 ThiC. eAMHULL.E
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0chUC KOMMNAHUM :

119121, Mockaa,
1-bIit Tpy>XeHVKOB nep., 4. 27/2

3HepProKanuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk otaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuKa otaena (VIHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneuranuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnatiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernMyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp NMasnos
Ynpasnstowmii AMpeKTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06cny>XmBaHus KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproBbIM MoLagKam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop aenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6nuKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTB, YTO Nt0Bble MHBECTULMM, YTOMSIHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCEX MHBECTOPOB. CTOMMOCTb UK AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTbCa noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. lMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM Gyaylmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMarut U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnKaLmm cneayeTt paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 06M1aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIe C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



