NUORN

TRA DE 04 okTAbpa 2011 .
INVEST ExXeAHeBHbIN aHaAUTMYeCKuii 0630p.

«Deutsche Bank npegynpe)xaaeTt o cnucaHumu
y6bITKOB U HEA,0CTUKMMOCTU Lie/IEBbIX OPUEHTUPOB NO NPUBBLINAKY.




CerogHs npeacTaBuUTeNM KpynHenwero 6aHKka Fepmannn Deutsche Bank (DB) npegynpeaunm, 4to nm He
y4acTca AOCTUYb B 3TOM rofy paHee O3BYYEHHbIX Le/eBblX OPUEHTUPOB NO AOHANOTOBOM NPUObLIAM B
pasmepe 10 mapa. espo ($13,2 mapa.). BuHOM Tomy, Mo cnoBam pyKoBOACTBa 6aHKa, CTano yxyalleHue
[EeN0BOW cpefibl B KOPNOPATUBHOM BAHKUHTe, NageHne A0X040B B MHBECTULMOHHOM NoapasgeneHuny, a
TaKKe nepeoLeHKa CTOMMOCTM TFpPevyecKMX CyBEpeHHbIX A0AroBbix 00A3aTenbCTB, HAXOAALMXCA Ha
6anaHce 6aHKa. PMHaAHCOBbIE NMOKa3aTenn TPeTbero KeapTasa, roBopaT HaHKMpbl, 6yayT 3HAYUTENBHO
XYK€ OXWOAHWWA, TaK KaK KPU3UC CyBEPEHHbIX LO0Ar0B B €BPO30HE NpoJo/KaeT ycyrybnatocs, B
pe3ynbTaTe Yero COXPAHAETCA BbICOKAA CTeneHb HeonpeAenéHHOCTM Cpeau YYaCTHUKOB pPbIHKa.
Mpeactasutenn DB B CBOEM 3asaBNEHUM COOOLLMAM O NepeoL,eHKe CTOMMOCTU Frpevecknx obanraumin B
WHBECTULMOHHOM nopTtdene 6aHKa B COOTBETCTBMU C UX pPeasibHON PbIHOYHOWM LLEeHOM, YTO MPUBENO K
vaewesneHuto nosmumm Ha 250 maH. eBpo. OgHako meHeameHT DB BbipaxKaeT yBepeHHOCTb B TOM,
YTO, HECMOTPA HA COBOKYMHOCTb HebAaronpuaATHbIX pakTopos, HaHK cymen 3asepwuTsb lll-uii kBapTan B
npunbbINM, XOTA M MeHblle NPOrHO3HOM. [NA MMHMMM3ALMW BO3HMKLIKMX MOTEPb GaHKMPbI NPUHAIM
peweHue cokpatnTb 500-T paboumnx mecT B OCHOBHOM B 3apyberKHbIX oTAeNeHnax baHKa.

B xoae cerogHsALWHeNn ceccumn akumm BegyLlero HemeLKoro 6aHKa nogewesenn 6onee yem Ha 4%, a 3a
nocnefHue NaTb MecALLEeB KOTUPOBKKU DB Ha BupiKe CHU3UAMCL NPaKTUYECKn BABoe ¢ $S65 o $32. Tem
He MeHee, 3HaA LWENeTUIbHOCTb, aKKYPaTHOCTb M NPOdecCcMoHann3IM HeMeLKUX BaHKMPOB, A cuuTalo,
YTO HbIHELWHAA LUeHa aKkuuMi ABAsSieTCA BECbMa NPUB/IEKATE/IbHOM A1A BXOXAEHMA B KanuTan 6aHKa. Bo
BCAKOM C/lyyae, MPUCHOMamATHOE peiTUHrosoe areHTcTBo Standard & Poor’s coxpaHAeT LLEeHOBOM
OpueHTUp A4 akumii DB Ha oTMeTKe B $S67 Ha 6amxkaliwne 12-Tb MecALes.
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