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YTO BblJ10?

CunbHO ynaB nocne OTKPbITUA POCCUACKUIA POHOOBbIA PbIHOK ObICTPO CKOPPEKTUpPOBAanCcH, HO
JOCTMYb YPOBHS MNpPEeAblOyLIero 3akpbiTUS HE CMOr, MNokasaB Ivb HeOOMbLIOW BCMIEcK
AvHamukn 6nmxe K koHuy ceccun. Mngeke MMBB ynan Ha 1,6%, A0 ypoBHsS 1344,66 NyHKTOB.
O61ém Topros coctasun 57,37 mnpa. py6.

Ha BuyepalwHem pbiHKe He Habnioganocb YETKOro CEKTOPHOro €AMHCTBa — B AelueBeloLlem
HedTerase pocT npoaeMoHcTpupoBan CypryTHedpTeras (+1%), cpeam pesko ynaBLUnX
meTannypros cmorna sblpactu HIIMK (+0,2%), Ha dpoHe cHuxatoLwmnxcsa 6aHKOBCKUX KOTUPOBOK
BospoxaeHne npunbasun 1,6%. Hambonee cunbHbI pocT npogemMoHcTpupoBana APK
Cwncrema (+8,3%), B NnpeabiayLlee AHU OHa Najarna 3Ha4YnTENbHO CUITbHEE PbIHKA.

YTO XOATb?

BHewHwnin doH 6ecnpoceeteH — Espona, CLUA v HedTb NPOAOMKAMIN CHUXEHWUE, CerogHs
TEHOEHUMIO noppepXanu asmatckue oupxu. Pbtovyepcbl Ha uHgekcbl CLUA B HebonbLion
MUHYCe, HedTb npogoxaeT ABmxeHne k $100 3a 6appens.

OTcyTCcTBME COrNacoBaHHOMO ABUXKEHUS B CEKTOPaxX MOXET CBUAETENbCTBOBATL O AOCTUXKEHUN
PbIHKOM nokanbHoro pAHa. MakpoakoHoOMUYeckass oOCTaHOBKa OCTa&TCs HEeACHOWn —
HeBbIinonHeHue [peuuen Tpebyemoro EBpocotosom gecuuuta Grogxeta ObINO OXMO4aeMo U
paHee, peakuus PbIHKOB BbIMMAAUT YPE3MEPHOW MNEeCCUMMUCTUYHOW, OCOBEHHO Ha oHe
WUrHOPMPOBaHNS MO3UTUBHbBIX OAHHbIX aMepUKaHCKOW CcTaTUCTuku. Poccuiickmini ¢ooHO0BbIV
PbIHOK, CKOpee BCero, CerogHs MpoAOMKUT WCMbITbiIBaTb HEraTUBHOE AaBfeHue, O0COBeHHO
NPUCTanbHO BrMSAbIBAasCb B HeTHAHbIE KOTUPOBKWU, KOTOPbIE BMOSIHE MOryT MNPEOAONETh
NCUXONOrM4eckn BadkHyt0 oTMeTKy B $100 3a Gappenb, OAHAKO YCMOBWSA ANA MO3UTUBHOM
KOppeKLMK yxxe chopMUpoBaHbl.

HOBOCTW OHA

3atpatbl Ha cTpouTenescTBo B CLUA HeOXMAAHHO CUNBHO BbIPOCHY — Ha 1,4%, XOTS oxXuganu
cokpatleHunsa Ha 0,2%.

CeHTs0pbCcKOe 3HadeHWe uHAeKkca f[enoBoit aktuBHocTM B CLUA npeBbICMNO MNPOrHo3bl,
yBenuumeLunck fo 51,6 nyHkToB. [NpeackasbiBanu 50,4 nyHKTa.

LB P® nporHosmpyeT OTTOK kanuTana u3 Poccuu B aToM rogy Ha yposHe $36 mnpa.

Mo oueHke MuHdpuH PP B 2011 r. peconunt GrogxkeTta moxeT coctaBuTb 0,1% ot BBIT (okono
30 mnpa. pyb.).

Fitch nOHM3MN NPOrHo3 No pocTy MMPOBOW 3KOHOMUKM Ha 2011-2013 rr. — 2,6%, 2,7%, 3,1%
cooTBeTCcTBEeHHO. Oxunganu 3,1%, 3,4%, 3,4%.

S&P noagTBEpANnO KPeaUTHLIW PeRTUHT BenmkoBbpuTaHnm Ha MakcumanbHOM ypoBHe — AAA 1
€O CTabunbHbIM NPOrHO30M.

Mo npeaBapuTenbHon MHopmauun Masnpom 3aknagbiBaeT B OtopkeT pacxogsl B 100 mnpg
py6. Ha Onumnuagy B Coun.

Coset gupekropos XonauHr MPCK ogobpun gonamuccuio 5,4 mnpa. akuuii no yeHe 3,08 pyo.
3a 6bymary. [lata otceykn — 30 ceHTAbpsa 2011 r.

1 Hoabps OyneT paccMoTpeHa xanoba AKpoHa Ha pelueHve cyaa, NPU3HaBLUEro 3aKOHHbLIM
cnusaHne Ypankanusa n CunbBuHuTA.

TypeuKoe NpaBUTENLCTBO OTKA3anock OT MPOALMEHUA KOHTPAKTOB C [@3npomoMm, 3asiBUB, YTO
XenaeT oTAaTh 3TO B YAaCTHbIE PYKU.

EBrenuin PsiooB

© 1993-2010 buTtua-NHBecT. Bce npaBa 3awiMuieHbl.

[lononHutensHas uHbopMaums npeaocTasnseTcs no TpebosaHuto. Hactoawmii 0630p NOArOTOBEH UCKIKOUUTENBHO B MH(OPMALIMOHHBIX LENSX U He SBNSETCS NOBYXAEHWEM K NOKYMKe WU Npoaaxe
LieHHbIX Bymar. Mpy NoArotoBke 0630pa MCMOML30BANUCL UCTOYHUKK, koTopble UK “BuTua-UHBECT” CUMTaET HaAeXHLIMU, OAHAKO HE PYKOBOACTBO HU COTPYAHWMKU HE MOTYT rapaHTUpOBaTb TOYHOCTW
STOW MHGOPMALMM U HE HECYT OTBETCTBEHHOCTU 33 BO3MOXHbIE MOTEPU MHBECTOPOB, CBA3aHHLIE C MUCMOMb30BaHWEM AAHHOWM MH(OPMaLWW. BosHarpaxaeHWe aHanuMTUKOB He 3aBUCUT OT TOrO, Kakue
PEKOMEHAAUMM U KaKMe B3rNsabl BbIPAXaloTCs UMM B aHanMTUUECKUX 063opax. MK «Butua-UHBECT» MOXET CoBepLIaTh CAENKM C LiEHHbIMW ByMaramm, YNoMsHYTLIMU B HAacTosweM 0630pe, Kak 3a CBOM

CYET, TaK 1 NO MOPYYEHUNIO KNINEHTA.




