Toproselii niian Euro FX ma 03.10.2011

Jloxubie npobou HepenbHOTO |B yx)e cranu Hopmoit. Tak ciaydunocs v Ha npouwiod Hexaene. O4eHb
cnaboe 3aKpbITHE PHIHKOB, IIOJHOE OTCYTCTBUE TIOKYIATENIeH U KaK Pe3yabTaT TPEHIOBBIN JCHD B
HOpMasbHOM Heaene. CeroHsIIHee OTKPBITHE TAKKE HE PACIOJIaraeT K poCTy , MAKCUMYM 3TO 3aKpbITHE
SP Ha TexHHuYeCKOM OTCKOKe. Booobie nmoka npoout HepenbHblid IBL_Week u B cooTBeTcTBHU € 9TUM
OTCKOKH JIO B&XHBIX COMPOTHUBJIEHUH TOMEYAIOTC, KaK CETambl MPOAOJDKEHHUS ABIKEHUS. 3aBTpa
BeIcTyILUIeHUS bepHanke B ueTBer @D /I. Bo3M0OXHO 3TH COOBITHS HECKOJIBKO TTOBIHUSIOT HA HACTPOCHUS
HWHBECTOPOB CKyNaTh OOHABI U JOJUIAP.

VY naunbix Bcem Tpeinos!!!
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CraThs npeocTaBicHa AHTOHOM BhIKOBBIM, BENYIIUM aHATMTHKOM KoMmmanvu FXOpen B pamkax
COTpYIHHUYECTBA ¢ mopTasioM FOorexPros




dprouepchbl Ha 3010T0. O030p 26-30 ceHTAOPS

Forexpros - dprouepcsl Ha 30J0TO BHIPOCIH B MSATHUILY, BOCCTAHOBHUBILUCH TIOCJIE HEJEIBHOTO Cliaga Ha
(oHe 03a009EHHOCTH T10 TMTOBOY TIEPCTIIEKTUBBI TTTO0AIBHOTO POCTA U COXPAHSIOUIMXCS OTIACEHUH 110
MIOBOJY AOJITOBOTO KPU3HCA B EBPO30HE, MOBBIIIAIOIINX TPUBIEKATEIbHOCTh IPArOEHHOTO METajlIa.

Ha pasnenennn Comex Hero-Mopkckoit ToBapHOit Gupyk (proUepCh Ha 30JI0TO C TIOCTaBKOM B ekabpe
toproBasck Ha USD1625,55 3a Tpo#icKyro yHIINIO Ha 3aKpBHITHH TOPTOBIH B IATHUIY, yriaB Ha 1,87% 3a
HEZEeJ0, HeIeTIbHOE CHIDKEHUE YETBEPTHIN pa3 MoApsia.

®prouepchl Ha 30710TO ToTepsum noutu 11% B ceHTI0pe, camoe OOJIBIIoe eXEMECTIHOE CHUKEHHUE C
okTsi6pst 2008 rona, HO Bee emie Ha 8% BbINIE B TPETheM KBapTaie. [IparoreHHbie MeTauibl JOCTHIIIN
camoro Beicokoro ypoBast $ 1921,05 3a tpoiickyio yHIHIO 6 CEHTSOPSL.

Dprovepchl Ha 30JI0TO HAILIHA MOAJIEPKKY MOCIE TOT0, KaK IpeBapUTEIbHbIC JAHHBIEC B MIATHUILY
MOKa3aJii, 9YTO YPOBEHb MHQIIIINH B €BPO30HE HEOKUJAHHO YCKOpHIICs 10 3% B CEHTIOpE 10
cpaBHeHUIO ¢ 2,5% B npensaynieM Mecsie. JlaHHbIe MOHU3WIN OKUAaHus, 9To EBponeickuii
LEHTPaJIbHBIA OAaHK CHU3HUT CTABKU B MOTBITKE MOAAEPKATh POCT B OJIOKE €IUHON BaIIOTHI.

JlaHHBIE TIOSIBUJIMICH TTOCJIC TOTO, KaK JIOKJIa]] TIOKa3aJl, YTO PO3HUYHBIC Mpoiaxu ['epMaHuu ynan Ha
2,9% B aBrycre, camoe Oosbiioe cHrkeHue ¢ Mas 2007 roaa.

[Tokazarenb KUTAHCKOTO MPOU3BOACTBA COKpAIAETCS TPETUH MECSI MOAPS B CEHTAOpE, caMblid
mmrHELIHN crag ¢ 2009 rona.

Taxke B MATHUIY O(UITHANBHBIC JaHHBIC TIOKA3aJId, YTO MOTpeOuTeNbckue pacxo sl B CIIIA Beipociu Ha
0,2% B aBrycre, 3aMeUIUBIUCH C iepecMoTpeHHbIX 0,7% B ipepIayIeM MecsIle, B TO BpeMs Kak
JvaHbIe Toxoabl yrnamm Ha 0,1%, nepBoe cHmxenue ¢ oktsops 2009 rona.

30JI0TO 9aCTO pacCCMaTPUBAETCS B KAUE€CTBE aTbTEPHATUBHOMN BATIOTHI B YCIOBHSIX II00aTHHOM
SKOHOMUYECKOM HEOTPEEIICHHOCTH U B KaUe€CTBE MHCTPYMEHTA XEIKHUPOBAHUS MPOTUB POCTa
MOTPEOUTEITHCKUX TIEH.

Tem He MeHee, pocT ObUT oTpaHudeH Ha (oHe ykperusiromerocs noiuiapa CHIA. Maaeke nonmapa,
KOTOPBIA OTCIICKUBACT JUHAMHUKY JIOJUIapa MPOTUB KOP3WHBI U3 NMIECTU APYTUX OCHOBHBIX BATIOT,
BeIpocin Ha 1,02% 1o 79,29 B nsITHHITY, 0 OTMETKH BOCBMUMECSYHOTO MaKCMyMa.

®prouepchl Ha 30J10TO AU B YE€TBEPT MOCTE TOTO, KaK MapJiaMeHT | epMaHuM mporoJiocoBal 3a
yBeJIM4YEHHUE pa3mepa GoHIa TMOIep>KKH eBpo30HbI, EBponeiickuii (hoH GHHAHCOBOH MOIIEPIKKH.

JlparorieHHbIe METAJIBI BRIPOCIHN B IICHE ITOCIIE TOTO, KaK JaHHBIE TIOKA3aJH, 9YTO YPOBEHb 0€3pabO0THIIBI
B CIIIA coxpatrics Ha 37000 no 391000 Ha nponuioi Heaene, B TO BpeMsl Kak OTACIBLHBINA JOKIIA
noxasai, yto s3koHomuka CIIA Beipocna va 1,3% Bo BTOpoM KBapTaJe, BBIIIE MPEIbI YIS OLIEHKH B
1,2% .

®prouepChl Ha 307I0TO PE3KO YU B MOHEACTBHHK, TOPrysich Himke $ 1550 3a yHIMIO, Tak KaK CHITBHBIH
CTaJ] Ha MUPOBBIX PhIHKAaX KamuTana u ypenudaenue Mapsxu [ pynmst CM E moOyamm HEKOTOPBIX

WHBECTOPOB MPOIaBaTh CBOM MO3ULUH I MOKPBITHS YOBITKOB Ha IPYTHX PhIHKAX.

Ha Comex cepebpo ¢ mocraBkoii B 1ekadpe Toprosajock Ha USD29.92 3a tpoiickyro yHIuio Ha



3aKpPBITUH TOPTOBIIM B MATHUILY, yriaB Ha 2,82% 3a He/emo, a MeIb ¢ TOCTAaBKOW B IeKaOpe TOproBaiach
Ha oTMeTke 14-mecsanoro muanmyma USD3.108 a ¢ynT, ynas Ha 6,27% B Hexedro.

Llens! Ha cepedpo noTtepsiim 28% B ceHTAOpe, KpymHeWmid MecsaHbIi crian ¢ mapta 1980 roza, a
(bprouepcH Ha Mellb OMMYyCTHIINCH Ha 24% B ceHTAOpe, Xy MEeCSIHbIN Mmoka3aresb ¢ OkTsaops 2008
roja.

3a kBapTan Qprodepcrl Ha cepedpo ymanu Ha 14%, B To Bpemst Kak Meb yraja Ha 26%.
Ha 6ynymieii Henene peIHKY OyIyT BHUMATEIHLHO CIIEAUTH 3a pesynbratamu 3acefqanus ELIb B werBepr, a

Takke COOBITUSIMH B rpeL[I/II/I. MC)KI[Y TEM JAHHBIC 110 3aHATOCTHU B YaCTHOM CCKTOPE B IIATHUIY TAKKE
6y,I[YT HaXOoAUTCA B HCHTPEC BHUMAaHUA B TCUCHUEC HCCIIN.

O030p IKOHOMHYECKHUX COOBITHH 3-7 OKTSAOPSI

Forexpros - EBpo pe3ko ymnai no otHomeHuto k gowapy CIIA B nsTHHUITY, Tak KaK OMaceHus 1o MOBOLY
JOJITOBOTO KpH3HCa B OJIOKE €AMHOM BAIIOTHI M MpPadHble S3KOHOMUYECKHUE ITEPCIEKTUBBI O YCTHIIN
BaioTy OoJee yem Ha 1,5%.

[MpenBapuTenbHbIC JaHHBIE B IATHUIY TIOKA3aJIH, YTO YPOBEHb HH(IISAIMH B €BPO30HE HEOKHJAHHO
yckopmicst 1o 3% B ceHTs0pe o cpaBHeHUo ¢ 2,5% B npeapayIieM Mecsie. JlaHabie TOHU3WIN
oXuJaHus, 9yto EBponeiickuil ueHTpanbHbli 0aHK CHU3UT CTOMMOCTH 3aMMCTBOBAaHUH B MOIIBITKE
MOAJEPKaTh POCT B OJIOKE €IMHOM BAJIFOTHI.

JlaHHBIE TIOSIBIJIMCH TTOCJIC TOTO, KaK JIOKJA]] TIOKa3aJl, YT0 00hEM PO3HUYHBIX Npoaax ['epMaHuu ymai Ha
2,9% B aBrycre, He onpasaas oxwuaanus 0,4%-HOro CHIKEHUS.

EBpo Takxe 0cnab 1Mo OTHOIICHUIO K MIBEHIIApCKOMY (hpaHKy JdaKe MOCJIE TOTO, KaK MPEe3UICHT
Harmonanproro 6anka [Bewmapun @unwmnn XvibaeOpaH t 3asiBU, 4TO 0aHK PENTUTEIBHO TOTOB
MOJJEPAKUBATh YPOBEHb Kypca MO OTHOLIECHHIO K €BPO.

Panee na sToii Henene mapiamenT ['epManuy 0100pHI pacuIipeHNe TOTHOMOYHIA (DOHA MO IEPIKKA
eBpo30HkI, EBponelickuii ¢hoH GuHAHCOBOM cTa0MIbHOCTH. EBponieiickas KOMUCCHS 3asiBHJIA, YTO
YBEJMYHT pazMep (OH[a K CepeIHE OKTAOPS.

B I'permn npaBuTEIbCTBO MpeMbep-MuHHCTpa [lamanapey npo1oinkaeT MOTBITKH OCYIIECTBICHUS
HETIOMYJIIPHBIX MEP YKECTKOW SKOHOMHH B IIEJISIX YJOBIETBOPEHUs (PUHAHCOBBIX TPEOOBaHUIA,
YCTaHOBJICHHBIX B COOTBETCTBUH C YCIIOBUSAMH BBIAAYHM KpeanuTa. MexayHapoTHbIE HHCIIEKTOPBI
HAXOJSATCS B HACTOsIIEEe BpeMs B A(uHAX, 9TOOBI pEIINTh, MOTYIUT JIK [ penns ouepeHon KpeauTHBIH
Tpanm B pazmepe EUR8 mup .

[ToBbIIEeHHOE HETIPHUATHE PUCKA TAK)Ke HETATHBHO OTPA3MIIOCHh HA BAJIFOTAX, CBA3aHHBIX C CHIPHEBBIMH
TOBapaMH: KaHA/ICKUU TOJUIap 3aKphUT HEJEN0 Ha OTMETKe 00Jiee YeM OTHOJIETHETO MUHIMYMa MIPOTHB
JoJuapa.

Mex 1y TeM HOBO3EIaHICKHUIl J0JIap CHU3HIICS MOCIE TOr0, Kak pedTuHroBbie arenrcTBa Standard &
Poor’ s u Fitch mouu3uim kpeauTHbIe pEUTHHTH CTPaHbI, CChUIASCh Ha 03a00UEHHOCTB 10 OBOY
¢duckanpHON Harpy3ku HoBoii 3emananu.



Jlomap TakKe IMOTydrIT TIOJIEPKKY TIOoCTe TOTO, Kak O(HIHaNIbHbIE TaHHBIE B YETBEPT MOKA3ajH, 4TO BO
BTOPOM KBapTaJ aMepruKaHCKas SKOHOMHKA BBIpOCiia 9yTh 0oJiee, 4eM cooOIIaIocs paHeee.

MUHHCTEPCTBO TOPTOBIH COOOIINIIO OKOHYATEIFHYIO OIIEHKY 32 KBapTaJl: BaJIOBOM BHYTPEHHUHN MPOIYKT
BBIpOC B T010BOM pacuére Ha 1,3% no cpaBHeHuto ¢ npeanonaraeMbivu panee 1,0%.

Emie onuH noKIaa B MATHUITY MTOKa3ai, 4yTo notpedurtensekue pacxoabl B CLIA Beipocnu Ha 0,2% B
aBrycre mnocjie pocra Ha nepecMotpennbie 0,7% B mpeasayIeM MecsIe.

Ha Oynymeit Hegene pelHKY OynyT BHUMATEIbHO CIEOUTH 3a pe3ynbratamu 3aceaanus ELIb B uetBepr, a
Takke coOplTrsiMU B ['periin. Mexy TeM AaHHbIE [0 3aHSATOCTU B YaCTHOM CEKTOPE B ISITHUILY TaKKe
OyAyT HaXOAWUTCS B LIEHTPE BHUMAHUS B TCUCHHUE HEACIH.

Hakanyne npezcrosimeti Hemenn FOrex Pros coctaBui CIMCOK 3THX U APYTUX 3HAYUMBIX COOBITHIA,
CMOCOOHBIX MOBIHATEH HA PHIHKH.

[MonenenbHUK, 3 OKTAOPS

SImoHMS BEITYCTUT O(UIIHATbHBIC JaHHBIC IO aKTHBHOCTH B TIPOU3BOJICTBEHHOM M HEMPOHU3BOJCTBEHHOM
cekTope. PeiHkH B ABcTpanuu OyIyT 3aKpbITHI B CBS3H C MPAa3AHUKOM.

B 30He eBpo B 'epmanuu peIHKK OyAYyT 3aKpBITHI B CBsI3U ¢ Npa3naHukoM. Mexny tem LBeiinapus
BBIITYCTUT O(UIHATIbHBIC JTAHHBIE M0 PO3HUYHBIM MPOJAKaM, IEPBUYHBII MMOKa3aTeb MOTPEOUTEIBCKIX
pPacxo0B, Ha JOJI0 KOTOPBIX MPUXOAUTCS OOJbIIAs YacTh 00Ie SKOHOMUYECKOM aKTUBHOCTH, a TAKXKe
MPaBUTEJILCTBEHHBIN OTYET O MPOU3BOACTBEHHOM ACSATENHHOCTH. BemmKoOpuTaHus BBIITYCTUT JaHHBIE O
pOCTE B IPOM3BOJICTBEHHOM CEKTOPE, IIIaBHBIM MHANKATOP YKOHOMHUYECKOTO 3J0OPOBBS.

[To3zxe B TOT ke A€Hb aMepUKaHCKU MHCTUTYT ynpaBieHus MOCTaBKaMH OIyOJIMKYET JaHHBIE O
MIPOU3BOJACTBEHHOM NESTEILHOCTH.

Bropnuk, 4 okts0ps

Hogas 3enangus onmyOnuKyeT AOKIaZ O AETOBOW YBEPEHHOCTH, ONEPEKAIOIINI HHIUKATOP
HKOHOMHYECKOTO 370pOBbs. Mexay TeM SIMOHMS BBITYCTHT O(QHUIHATBHBIE TaHHBIE O CPEITHEM
3apaboTKe, KOTOPBIN TECHO CBSI3aH C MOTPEOUTENBECKUMHU PACX0IaMHU.

ABcTpanus BRITYCTUT LETBIN PsI JAHHBIX: OTYETHI 0 00BbEMY YTBEPKACHUN Ha CTPOUTEIBCTBO,
OTJIMYHBIHN [10Ka3aTelb CTPOUTEIBLHOM AEATEIbHOCTH, TOPTOBOMY OallaHCy U [IeHaM Ha ChIPBEBBIEC TOBAPHI.
Kpowme toro, PesepBHblit 0aHk ABCTpaiiy 10JKEH OOBIBUTH MIPOLEHTHYIO CTaBKY. CONPOBOAUTENBHOE
3asBIeHUE OaHka OyaeT B IEHTPEe BHUMAHHMS, TaK Kak 3TO IACT Tpeiaepam nH(GOPMAIHIO O TeKYIIUX U
OyAyIMX 3KOHOMHUYECKUX YCIOBHSX C TOUKH OaHKa 3pEHHUS.

B 30H€E eBpo MHUHUCTPHI (PMHAHCOB MPOBENYT PsiI BCTped B bproccerne st 00CyKaeHUs peatn3aiu
TUIaHa 110 YBEJIMYEHUIO (POHIA MOIEPKKU eBpo30HBL. Kpome Toro, mpe3unent EBponeiickoro
ueHTpansHoro 6anka JKan-Knon Tpuiie BEICTYIHT ¢ peublo, 32 €ro KOMMEHTaApHUIMH OyayT BHUMATEIbHO
Ha0JII0aTh, U OHH CTAHYT KJIIOYOM K OydyIieMy BO3MOKHOMY HANPABICHUIO JEHEKHO-KPEIUTHON
MOJIUTUKU.

BemmkoOpuTanus onyomKyeT o(UIInaNbHBIE TaHHBIE IT0 PacXoaM Ha CTPOUTEIBCTBO, B TO BPEMS KaK
noymtuk banka Anrnun J[3Bua Maiin3 BBICTYIIUT C PEUYbIO MO3KE B TOT KE JCHb.

[To3xe Bo Bropauk CIIIA omybnukyeT opunuanbHbIe JaHHBIE 10 00BEMY IIPOMBITITICHHBIX 3aKa30B,
OTIEpEIKAOIINI NHINKATOP MPOU3BOACTBA, B TO BpeMsI Kak npezacenaress OenepaabHON pe3epBHON
cucteMbl beH bepHaHKe TOJDKEH BBICTYNNUTH B BammHrTOHE.



Cpena, 5 OkTs0ps

ABCTpanus ormy0auKyeT o(pHUIHaTbHbIEe JaHHBIE TI0 PO3HUYHBIM IPOJIaKaM, a TAKKe OTPACIIEBbIC JaHHBIC
10 POCTY CEKTOpa YCIIYT, BaKHBIN MIOKA3aTeIb 3KOHOMHUYECKOTO 3/I0POBBS.

BenukoOpuTtanus onydoimkyeT nepecMoTpeHHble nanHbie 1o BBII Bo BropoMm kBapTane, o0muit
MOKa3aresb YKOHOMUYECKON aKTUBHOCTH U NIEPBUYHBIN MTOKA3aTeNb 310POBbs 3KOHOMUKU. CTpaHa Takxke
onmyOJIMKYeT JaHHBIE O JESITEIbHOCTU CEKTOPa YCIIYT, a TaKKe OTYETHI 10 CYETY TEKYLIUX ONepaluil u
MHBECTULIUAM B OU3HEC.

EBpo3ona Taxke onyoJMKyeT nepecMoTpeHHbie nanHbie o BBII Broporo kBaprana, a Takxke
ounmansHbIe TaHHBIE TI0 POSHUYHBIM MPOIAXKaAM.

[Tozxe B 10T k¢ feHb CIIIA omyOnmKyeT OTYET 10 3aHATOCTH B 9aCTHOM CEKTope, cocTaBieHHbI ADP.
Mexny TeM |SM BBITTYCTHUT OTYET O IEATEIBHOCTH CEKTOPA YCIIYT, IIIaBHBIA WHANKATOP SKOHOMHYECKOTO
310poBbsi. CTpaHa TakkKe BBITTYCTUT MPABUTEIBCTBEHHBIC JAHHBIC O 3armacax Chlpoit HeTu.

Yetsepr, 6 OxTsa0ps

[IBeiirapust BEIMYCTUT O(UIIHAIBHBIE JaHHBIE 110 WHQIIAIUH TOTPEOUTENHCKHUX IIeH, Ha KOTOPYIO
MPUXOAUTCS OO0JIBIIAS YaCTh OOIIETO YPOBHS WHQIIAIINH.

B 30ne eBpo ['epManmst BEITYCTUT O(UITHATBHBIE JaHHBIE TI0 00BEMY IPOMBIIUICHHBIX 3aKa30B,
OTIEpEKAOIINN WHIUKATOP Mpou3BocTBa. [1o3ke B TOT ke AeHb ELIb nomken 00bIBUTH IPOTICHTHYIO
craBKy. Tpeiinepsl OyayT BHUMATEIBHO CIEIUTH 3a Ipecc-KoHdepenue 6anka, rae OymyTt
00CyKAaThbCs MEPCIEKTUBBI Pa3BUTHUSI SKOHOMHUKH U IEHEKHO-KpeAuTHOU nonutuku. Kpome toro, bank
AHrmu oOBSBUT NPOLICHTHYIO CTABKY.

Kanasna BBITYCTUT O(UIMANILHBIC JTAHHBIC [0 Pa3peIICHUsIM Ha CTPOUTEIBCTBO, & TAKIKE OTYET O
MIPOW3BOJICTBEHHOM NESITEIFHOCTH, TTIABHBIM MHANKATOP YKOHOMHUYECKOTO 370poBhsi. Mexay Tem CIIIA
OmyOJIMKYeT eXEeHeAeIbHBINA 0TYET 1Mo 0e3paboTule.

[Tsarauma, 7 Oxtsabps

bank Slnonnu nomkeH 0OBSIBUTH MPOLICHTHYIO CTABKY; 3asBJICHHE Oy/IeT COMPOBOXAATHCS Mpecc-
KOH(pepeHIHeH 1 00CyKIEHHEM ACHEKHO-KPEAUTHON TTOJIMTUKH B JETAJISX.

[IBeiiapust BEITYCTUT OuIInabHBIE JaHHBIE 00 ypoBHE 0e3paO0THIIBI, BaXKHBIHN MTOKA3aTeIh
HKOHOMHYECKOTO 370pOBhs. B 30He eBpo ['epmanust omyOmmKyeT opuuaabHble JaHHBIE 10
MPOMBIIIJIEHHOMY ITPOHU3BOCTBY, TJIABHBIA WHAMKATOP YKOHOMHUYECKOTO 310POBbs. BemukoOpuranus
BBIITYCTUT MPABUTEIBCTBEHHBIC JAHHBIE IO POCTY BXOIHBIX [I€H MPOU3BOAHUTEINCH, BEAYIINH HHIUKATOP
NOTPEeOUTENBCKON HHMISINN.

B tot ke nenp Kanaga BeIIYCTUT NpaBUTENBCTBEHHBIEC JAHHBIE 10 M3MEHEHHIO 3aHATOCTU U
0e3paloTHIIbl, OTIEPEXKAIOIINE HHAUKATOPBI 3KOHOMHUUYecKoTo Omarococtostaust. CILIA 3aBepmut Heaemto
€KEMECSYHBIM OTUETOM IO 3aHITOCTH B YACTHOM CEKTOPE, KOTOPBIH SIBIISICTCS OTIEPEIKAIOIINM
WHAWKATOPOM CO3JaHus padounx MecT. CTpaHa Takke OmyOJMKyeT o(uIinanbHbIe TaHHBIE 00 YpOBHE
0e3paloTHLIBI M CpEeHEN T0YacoBOM 3apabOTHOM IIaTe.
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