pYCC-UHBECT

MHBECTHUMOHHAR
KOMNAaHMUA

E)xepgHeBHbIN 0630p MMPOBOro pbiHKA aKLuUMn

Ha pbiHKax akumin CLUA B yetBepr npeobiagan pocT KOTUPOBOK. Jlyywe pbiHKa
6blin  akuum ¢uHaHcoBoro (+2.65%) w anekTposHepreTuyeckoro (+1.55%)
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KonnuyectBo HaxopAawmxca B ctagmum opopmaeHma caenkm ¢ He4BUMKUMOCTbIO B
aBrycre NoHM3nnocb Ha 1.2% npotue nporHosa -2.0.
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Mapa eBpoaonnap 3aKoHYUNA AeHb B6AM3KM 1.36.

B xoame asuatckol ceccum npeobnagan neccummam. MHAOEKCbI LIAHXaNCKOM
6upKK B cpegHem noHmMsnauncb Ha 0.5%. Kopencknin Kospi no ntoram AHsA noyTtu
He nsmeHunca. AnoHcknin Nikkei notepsan 0.01%, asctpanuiickmin S&P/ASX 200 —
npubasun 0.01%. MoHroHrckuin Hang Seng notepsn 1.86%.

B EBpone B Hauyane AHA Habnwopaetca CHUMKEHME KOTUPOBOK. Pbiovepc Ha
nHaekc Dow Jones Eurostoxx 600 notepan 0.59%, Ha DAX - 0.46%. ®bloyepc Ha
nHaekc S&P500 npunbasmn 0.83%.

B EBpone cerogHa UHTepec 6yayT NnpeAcTaBnAaTb AaHHble No AuHamuke CPIl 3a
CeHTABPDb.

B CLLA B 16:30 McCK BbliiAyT AaHHbIe NO AMYHOMY NoTpebneHuto rpaxgan CLLUA
B aBrycre, B 17:45 — cTaTUCTUKa NO MHAEKCY MeHeaXepoB No 3aKynkam ®Pb
Yukaro, B 17:55 — uHaeKc ysepeHHOCTU noTpebuteneii 3a ceHTAGPDb.
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Eurostoxx
600

KaneHzapb MaKpO3KOHOMMYECKOW CTaTUCTUKM*

Date Time Event Survey Actual Prior
SX3P 346.57 +1.70%
09/26/2011 08:00 GE IFO - Business Climate SEP 106.5 -- 108.7 sxap 467.23 +8.27%
09/26/2011 08:00 GE IFO - Current Assessment SEP 115.7 -- 118.1 SX6P 265.61 +4.28%
09/26/2011 08:00 GE IFO - Expectations SEP 97.3 -- 100.1 SXTP 13664 R
- — SX86P 103.22 +3.96%
09/26/2011 12:30 us Chicago Fed Nat Activity Index AUG -0.4 -- -0.06
SX8P 187.22 +4.94%
09/26/2011 13:15 us Fed's Raskin Speaks on Monetary AP 259.64 -
09/26/2011 13:30 EC ECB Calls for Bids in 7-Day Main SXDP 392.31 +2.21%
09/26/2011 13:30 EC | ECB Announces Bond Purchases SXEP 286.16 +4.94%
09/26/2011 13:30 EC | ECB's Bini Smaghi Speaks in New SXP 21702 SRR
SXIP 126.91 +6.06%
09/26/2011 13:30 us Fed's Bullard Speaks in New York
SKKP 240.84 +2.86%
09/26/2011 14:00 US | New Home Sales AUG 294K -- 298K e 15105 o,
09/26/2011 14:00 us New Home Sales MoM AUG -1.30% -- -0.70% SXNP 255.64 +4.85%
09/26/2011 14:30 US | Dallas Fed Manf. Activity SEP -8 -- -11.4 SXOP 212.71 S
SXPP 422.2 +7.50%
09/27/2011 02:00 CH Industrial Profits YTD YoY AUG -- -- 28.30%
sxap 392.93 +3.14%
09/27/2011 06:00 GE GfK Consumer Confidence Survey oCT 5 -- 5.2 SxRP 23255 s
09/27/2011 08:00 EC Euro-Zone M3 s.a. 3 mth ave. AUG 2.00% -- 2.10% SXTP 106.59 +2.81%
09/27/2011 08:00 EC Euro-Zone M3 s.a. (YoY) AUG 2.00% -- 2.00% SXXP 229.91 H3T%
09/27/2011 10:00 UK CBI Reported Sales SEP -15 -- -14
09/27/2011 13:00 us S&P/CS 20 City MoM% SA JUL 0.10% -- -0.06%
09/27/2011 13:00 us S&P/CS Composite-20 YoY JUL -4.50% -- -4.52%
RENEWABLE
09/27/2011 13:00 us S&P/CaseShiller Home Price Ind JUL -- -- 141.3 ENERGY 5.55 | -15.14%
09/27/2011 14:00 us Consumer Confidence SEP 46 -- 44.5 BURBERRY GROUP 1201 | -11.95%
09/27/2011 14:00 us Richmond Fed Manufact. Index SEP -12 -- -10
PETROPAVLOVSK 617 -10.71%
09/27/2011 15:00 us U.S. Fed to Purchase USD0.25-0.75 TEMENOS GROU-
09/27/201116:30 | US | Fed's Lockhart Speaks on Economy REG 129 | -10.10%
09/27/2011 16:30 us The National Building Museum FRESNILLO PLC 1514 | -9.93%
ANTOFAGASTA
09/27/2011 16:30 us The Peterson Institute for PLC 958.5 -8.89%
09/27/2011 17:00 us U.S. to Sell USD35 BIn 2-Year Notes CIE FINANCI-BR A 4321 8.00%
09/27/2011 17:20 us Fed's Fisher Speaks on Dissent in SWATCH GROUP-
BR 325 -7.78%
09/27/2011 18:00 us The U.S. Census Bureau holds a
09/27/2011 18:00 US | The National Law Center on UNICREDIT SPA 0817 | +583%
09/27/2011 20:30 us API U.S. Crude QOil Inventories 23-Sep -- -- 2574K SMITHS GRP PLC 1006 +6.06%
09/27/2011 20:30 us API Cushing Crude OK Inventory 23-Sep -- -- -317K DANSKE BANK A/S 80.55 +6.13%
09/27/2011 20:30 us API U.S. Distillate Inventory 23-Sep -- -- 81K MEDA AB-A 63.75 7 30%
09/27/2011 20:30 us API U.S. Gasoline Inventories 23-Sep -- -- 62K EFG EUROBANK
ERG 0.96 +7.87%
09/28/2011 GE Consumer Price Index (MoM) SEP P -0.10% -- 0.00%
09/28/2011 GE | Consumer Price Index (YoY) SEPP | 2.40% -- 2.40% ALPHA BANK A.E. 1.38 | +9.52%
09/28/2011 GE CPI - EU Harmonised (MoM) SEP P -0.10% -- 0.00% KBC GROEP 18 | +10.63%
09/28/2011 GE CPI - EU Harmonised (YoY) SEP P 2.60% -- 2.50%
09/28/2011 06:00 GE Import Price Index (MoM) AUG -0.30% -- 0.80%
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09/28/2011 06:00 GE Import Price Index (YoY) AUG 6.70% -- 7.50%
09/28/2011 11:00 us MBA Mortgage Applications 23-Sep -- -- 0.60%
09/28/2011 12:00 LX ECB's Mersch Speaks at

09/28/2011 12:30 us Durablé Goods Orders AUG -0.50% -- 4.00%
09/28/2011 12:30 us Durables Ex Transportation AUG 0.00% -- 0.70%
09/28/2011 12:30 us Cap Goods Orders Nondef Ex Air AUG -0.40% -- -1.50%
09/28/2011 12:30 us Cap Goods Ship Nondef Ex Air AUG -- -- 0.20%
09/28/2011 12:30 us Inter-American Dialogue holds a

09/28/2011 12:30 us The Johns Hopkins University Paul

09/28/2011 13:00 us The Quality Assufance Association

09/28/2011 13:15 us The Brookings Institution holds a

09/28/2011 14:00 us The Center for American Progress

09/28/2011 14:30 us DOE U.S. Crude Oil Inventories 23-Sep -- -- -7336K
09/28/2011 14:30 us DOE Cushing OK Crude Inventory 23-Sep -- -- -231K
09/28/2011 14:30 us DOE U.S. Distillate Inventory 23-Sep -- -- -874K
09/28/2011 14:30 us DOE U.S. Gasoline Inventories 23-Sep -- -- 3295K
09/28/2011 14:30 us DOE U.S. Refinery Utilization 23-Sep -- -- 1.30%
09/28/2011 14:30 us DOE Crude Oil Implied Demand 23-Sep -- -- 15146
09/28/2011 14:30 us DOE Distillate Implied Demand 23-Sep -- -- 4755.9
09/28/2011 14:30 us DOE Gasoline Implied Demand 23-Sep -- -- 9193.9
09/28/2011 15:30 us The Partnership to Improve Patient

09/28/2011 16:00 us The Society for International

09/28/2011 16:00 us The Woodrow Wilson Center

09/28/2011 16:30 us The Johns Hopkins University Paul

09/28/2011 16:30 us The Johns Hopkins University Paul

09/28/2011 16:45 us The Johns Hopkins University Paul

09/28/2011 17:00 us U.S. to Sell USD35 BIn 5-Year Notes

09/28/2011 21:00 us Fed's Bernanke Speaks in

09/28/2011 23:00 us Young Professionals in Foreign

09/29/2011 06:50 us Fed's Rosengren Speaks on Bank

09/29/2011 07:55 GE Unemployment Change (000's) SEP -8K -- -8K
09/29/2011 07:55 GE Unemployment Rate (s.a) SEP 7.00% -- 7.00%
09/29/2011 08:15 AS ECB's Nowotny Speaks at FMA

09/29/2011 09:00 EC Business Climate Indicator SEP -0.12 -- 0.07
09/29/2011 09:00 EC Euro-Zone Economic Confidence SEP 96 -- 98.3
09/29/2011 09:00 EC Euro-Zone Indust. Confidence SEP -5 -- -2.9
09/29/2011 09:00 EC Euro-zone Services Confidence SEP 2 -- 3.7
09/29/2011 09:00 EC Euro-Zone Consumer Confidence SEP F -18.9 -- -18.9
09/29/2011 12:30 us Continuing Claims 17-Sep 3730K -- --
09/29/2011 12:30 us Initial Jobless Claims 24-Sep 420K -- --
09/29/2011 12:30 us GDP QoQ (Annualized) 2QT 1.20% -- 1.00%
09/29/2011 12:30 us Personal Consumption 2QT 0.40% -- 0.40%
09/29/2011 12:30 us GDP Price Index 2QT 2.40% -- 2.40%
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09/29/2011 12:30 us Core PCE QoQ 2QT 2.20% 2.20%
09/29/2011 12:30 us Fed's Plosser Speaks on Economy

09/29/2011 13:45 us BIoorﬁberg Consumer Comfort 25-Sep -- -52.1
09/29/2011 14:00 us Pending Home Sales MoM AUG -1.60% -1.30%
09/29/2011 14:00 us Pending Home Sales YoY AUG 6.30% 10.10%
09/29/2011 14:30 us EIA Natural Gas Storage Change 23-Sep -- 89
09/29/2011 15:00 us Kansas City Fed Manf. Activity SEP -- --
09/29/2011 17:00 us U.S. to Sell USD29 BIn 7-Year Notes

09/29/2011 17:00 us Fed's Lockhart Speaks in Atlanta

09/29/2011 17:00 us The U.S. Census Bureau holds a

09/29/2011 23:30 IN Tokyo CPI YoY SEP -0.20% -0.20%
09/29/2011 23:30 IN Tokyo CPI Ex-Fresh Food YoY SEP -0.10% -0.20%
09/29/2011 23:50 IN Industrial Production (MoM) AUG P 1.50% 0.40%
09/29/2011 23:50 IN Industrial Production YOY% AUG P 1.10% -3.00%
09/30/2011 02:30 CH HSBC Manufacturing PMI SEP -- 49.9
09/30/2011 06:00 GE Retail Sales (MoM) AUG -0.50% 0.00%
09/30/2011 06:00 GE Retail Sales (YoY) AUG -1.00% -1.60%
09/30/2011 09:00 EC Euro-Zone Unemployment Rate AUG 10.00% 10.00%
09/30/2011 09:00 EC Euro-Zone CPI Estimate (YoY) SEP 2.50% 2.50%
09/30/2011 12:30 us Personal Income AUG 0.10% 0.30%
09/30/2011 12:30 us Personal Spending AUG 0.20% 0.80%
09/30/2011 12:30 us PCE Deflator (YoY) AUG 2.90% 2.80%
09/30/2011 12:30 us PCE Core (MoM) AUG 0.20% 0.20%
09/30/2011 12:30 us PCE Core (YoY) AUG 1.70% 1.60%
09/30/2011 13:45 us Chicago Purchasing Manager SEP 55.5 56.5
09/30/2011 13:55 us U. of Michigan Confidence SEPF 57.8 57.8
09/30/2011 14:00 us NAPM-Milwaukee SEP 56.8 58.3
10/01/2011 01:00 CH PMI Manufacturing SEP 51.2 50.9
10/02/2011 23:50 IN Tankan Lge Manufacturers Index 3Q 2 -9
10/02/2011 23:50 IN Tankan Non-Manufacturing 3Q 2 -5
10/03/2011 01:00 CH China Non-manufacturing PMI SEP -- 57.6
10/03/2011 07:55 GE PMI Manufacturing SEPF -- 50
10/03/2011 08:00 AS ECB's Nowotny Speaks at OeNB

10/03/2011 08:00 EC PMI Manufacturing SEPF -- 48.4
10/03/2011 13:30 EC ECB Calls for Bids in 7-Day Main

10/03/2011 14:00 us Construction Spénding MoM AUG -0.10% -1.30%
10/03/2011 14:00 us ISM Manufacturing SEP 50.1 50.6
10/03/2011 14:00 us ISM Prices Paid SEP -- 55.5
10/03/2011 15:00 us U.S. Fed to Purchase USD2.75-3.50

10/03/2011 21:00 us Total Vehicle Sales SEP 12.40M 12.10M
10/03/2011 21:00 us Domestic Vehicle Sales SEP 9.80M 9.52M
10/03/2011 22:00 us Fed's Lacker Speaks in Madison,

10/04/2011 09:00 EC Euro-Zone PPl (MoM) AUG -- 0.50%

5 OmunTpuii Kynewos

dkuleshov@russ-invest.com



NHBecTnymoHHaa komnaHua MK «PYCC-UHBECT»

WWW.russ-invest.com

ExxegHeBHbIV 0630p

10/04/2011 09:00 EC Euro-Zone PPI (YoY) AUG -- 6.10%
10/04/2011 09:15 EC ECB Announces Allotment in 7-Day
10/04/201114:00 | US | Factory Orders AUG | 0.50% 2.40%
10/04/2011 14:00 us Fed Chairman Bernanke to Testify
10/04/2011 20:30 us AP| U.S. Crude QOil Inventories 30-Sep -- --
10/04/2011 20:30 us API Cushing Crude OK Inventory 30-Sep -- --
10/04/2011 20:30 us API U.S. Distillate Inventory 30-Sep -- --
10/04/2011 20:30 us API U.S. Gasoline Inventories 30-Sep -- --
10/05/2011 07:15 EC ECB Calls for Bids in 7-Day Dollar
10/05/2011 07:55 GE PMI Services SEPF -- 50.3
10/05/2011 08:00 EC PMI Composite SEPF -- 49.2
10/05/2011 08:00 EC PMI Services SEPF -- 49.1
10/05/2011 08:30 UK Current Account (BP) 2Q -- -9.4B
10/05/2011 08:30 UK GDP (QoQ) 2QF -- 0.20%
10/05/2011 08:30 UK GDP (YoY) 2QF -- 0.70%
10/05/2011 09:00 EC Euro-Zone Retail Sales (MoM) AUG -- 0.20%
10/05/2011 09:00 EC Euro-Zone Retail Sales (YoY) AUG -- -0.20%
10/05/2011 09:00 EC ECB Announces Allotment in 7-Day
10/05/2011 11:00 us MBA Mortgage Applications 30-Sep -- --
10/05/2011 11:30 us Challenger Job Cuts YoY SEP -- 47.00%
10/05/2011 12:15 us ADP Employment Change SEP -- 91K
10/05/2011 14:00 us ISM Non-Manf. Composite SEP 52 53.3
10/05/2011 14:30 us DOE U.S. Crude Oil Inventories 30-Sep -- --
10/05/2011 14:30 us DOE Cushing OK Crude Inventory 30-Sep -- --
10/05/2011 14:30 us DOE U.S. Distillate Inventory 30-Sep -- --
10/05/2011 14:30 us DOE U.S. Gasoline Inventories 30-Sep -- --
10/05/2011 14:30 us DOE U.S. Refinery Utilization 30-Sep -- --
10/05/2011 14:30 us DOE Crude Oil Implied Demand 30-Sep -- --
10/05/2011 14:30 us DOE Distillate Implied Demand 30-Sep -- --
10/05/2011 14:30 us DOE Gasoline Implied Demand 30-Sep -- --
10/05/2011 15:00 us U.S. Fed to Purchase USD3.25-4.00

10/06/2011 us ICSC Chain Store Sales YoY SEP -- 4.60%
10/06/2011 08:30 UK BoE Housing Equity Withdrawal 2Q -- -£5.8B
10/06/2011 08:30 UK Index of Services (MoM) JUL -- -0.10%
10/06/2011 08:30 UK Index of Services (3mth/3mth) JUL -- 0.50%
10/06/2011 10:00 GE Factory Orders YoY (nsa) AUG -- 8.70%
10/06/2011 10:00 GE Factory Orders MoM (sa) AUG -- -2.80%
10/06/2011 11:00 UK BOE ANNOUNCES RATES 6-Oct 0.50% 0.50%
10/06/2011 11:00 UK BOE Asset Purchase Target oCT -- 200B
10/06/2011 11:45 EC ECB Announces Interest Rates 6-Oct -- 1.50%
10/06/2011 12:00 us RBC Consumer Outlook Index oCT -- 40.2
10/06/2011 12:30 EC Trichet Speaks at ECB Monthly
10/06/2011 12:30 us Continuiné Claims 24-Sep -- --
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10/06/2011 12:30 us Initial Jobless Claims 30-Sep -- --
10/06/2011 13:45 us Bloomberg Consumer Comfort 2-Oct -- --
10/06/2011 14:30 us EIA Natural Gas Storage Change 30-Sep -- --
10/07/2011 IN BOJ Target Rate 7-Oct -- 0.10%
10/07/2011 05:00 IN Coincident Index CI AUG P -- 107.1
10/07/2011 05:00 IN Leading Index Cl AUG P -- 104.6
10/07/2011 08:30 UK Industrial Production (MoM) AUG -- -0.20%
10/07/2011 08:30 UK Industrial Production (YoY) AUG -- -0.70%
10/07/2011 08:30 UK Manufacturing Production (MoM) AUG -- 0.10%
10/07/2011 08:30 UK Manufacturing Production (YoY) AUG -- 1.90%
10/07/2011 08:30 UK PPI Input NSA (MoM) SEP -- -1.90%
10/07/2011 08:30 UK PPI Input NSA (YoY) SEP -- 16.20%
10/07/2011 08:30 UK PPI Output n.s.a. (MoM) SEP -- 0.10%
10/07/2011 08:30 UK PPI Output n.s.a. (YoY) SEP -- 6.10%
10/07/2011 08:30 UK PPI Output Core NSA (MoM) SEP -- 0.20%
10/07/2011 08:30 UK PPI Output Core NSA (YoY) SEP -- 3.60%
10/07/2011 10:00 GE Industrial Prod. YoY (nsa wda) AUG -- 10.10%
10/07/2011 10:00 GE Industrial Production MoM (sa) AUG -- 4.00%
10/07/2011 12:30 us Change in Nonfarm Payrolls SEP 65K 0K
10/07/2011 12:30 us Change in Private Payrolls SEP 100K 17K
10/07/2011 12:30 us Change in Manufact. Payrolls SEP -5K -3K
10/07/2011 12:30 us Unemployment Rate SEP 9.10% 9.10%
10/07/2011 12:30 us Underemployment Rate (U6) SEP -- --
10/07/2011 12:30 us Avg Hourly Earning MOM All Emp SEP 0.20% -0.10%
10/07/2011 12:30 us Avg Hourly Earning YOY All Emp SEP -- 1.90%
10/07/2011 12:30 us Avg Weekly Hours All Employees SEP 34.2 34.2
10/07/2011 12:30 us Chg in Household Survey Emply SEP -- 331
10/07/2011 14:00 UK NIESR GDP Estimate SEP -- 0.20%
10/07/2011 14:00 us Wholesale Inventories AUG 0.70% 0.80%
10/07/2011 14:45 us Fed's Lockhart Speaks on economy
10/07/2011 17:00 us Baker Hughes U.S. Rig Count 7-Oct -- --
10/07/2011 19:00 us Consumer Credit AUG $9.000 $11.965
10/08/2011 02:30 CH China HSBC Services PMI SEP -- 50.6
10/09/2011 23:01 UK Lloyds Employment Confidence SEP -- -66
10/10/2011 06:00 GE Exports SA (MoM) AUG -- -1.80%
10/10/2011 06:00 GE Imports SA (MoM) AUG -- -0.30%
10/10/2011 06:00 GE Current Account (EURO) AUG -- 7.5B
10/10/2011 06:00 GE Trade Balance AUG -- 10.4B
10/10/2011 08:30 EC Sentix Investor Confidence oCT -- -15.4
10/10/2011 23:01 UK BRC Sales Like-For-Like YoY SEP -- -0.60%
10/10/2011 23:01 UK RICS House Price Balance SEP -- -23%
10-14 OCT UK Nationwide Consumer Confidence SEP -- 48
10-15 OCT CH Actual FDI (YoY) SEP -- 11.10%
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ExxegHeBHbIV 0630p

27-30 SEP CH Leading Index AUG -- 102.25
27-30 SEP UK Nat'wide House prices sa (MoM) SEP 0.00% -0.60%
27-30 SEP UK Nat'wide House prices nsa(YoY) SEP -0.50% -0.40%

3asaBneHune 06 orpaHNYEeHNN OTBETCTBEHHOCTU: HacToswme 0630pbl NOArOTOB/EHbI B

MHd)OpMaLI,MOHHbIX uenax. OHM HU B KOEM Cc/lydae He ABNAKOTCA U HE A0/IKHbI

paccMaTpMBaTbCA KaK NpeanoXkeHme Kynutb Uan NpoaaTh COOTBETCTBYIOLME LEHHble
6ymarun. UHPopmaLmsa, coaepKalasnca B JaHHbIX 0630pax, No/yyeHa U3 Bbi3bIBAOLLMNX
[OBepusA OTKPbITbIX UCTOYHUKOB. HECMOTPA Ha To, Y4TO NpK NoarotosKe 0630poB HbIIU
npeanpuHATLI HeobXxoauMble Mepbl AR NOAYyYeHMA 40CTOBEepHO MHPopmaLmm, UK

PYCC-UHBECT He 1CKAto4aeT BO3MOXKHOCTb BK/IOYEHMA B 0630p owmnbouHoM

MHd)OpMaLI,MVI, ﬂpe,ﬂ,OCTaBHEHHOVI CcooTBeTCTBYHOWNMMN NCTOYHNUKaMU, N HE HeCeT 3a 3TO

oTtBeTcTBeHHOCTU. UK PYCC-UHBECT, ero paboTHUKM U KAUEHTbI MOTYT BbITb

3aunHTEepecoBaHbl B NOKYNKe Uan npogaxe UeHHbIX 6ymar, YNOMAHYTbIX B O630an.

WWW.russ-invest.com

Mocksa
Ten: +7(495) 363-93-80
dakc: +7(495) 363-93-90

E-mail: mail@russ-invest.com

Agpec: Mocksa, 119019, 5-3/12

HalWoKUHCKMIA nepeynok

CaHkr-MeTepbypr

Ten: +7(812) 337-55-37
dakc: +7(812) 337-55-37

E-mail: spb@russ-invest.com

Appec: 190002, CMb, HabeperkHas p.
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Camapa

TenedoH: +7 (846) 262-75-52

dakc: +7 (846) 262-75-52

E-mail: sam@russ-invest.com

Appec: 443067, Camapa, yn. larapuHa,
nom 95
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