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CLIJA. Bupxun 3akpblavcb pasHoHanpasaeH-
Ho: Dow Jones n S&P Bbipocim Ha 1,3 u
0,81% cootserctBeHHO, NASDAQ  cHM3MACA Ha
0,43%. Poct BBl n pgaHHble NO PbIHKY Tpyda OKasa-
IUCb Aydle OXXupaHwuii. Kpome CTaTUCTMKKM U noso-
KUTENBbHOIO rosiocoBaHma no ctabdoHay B Mepma-
HUW, WHBECTOPbl NPUCAYLIMBANUCL K BbICTYM/IEHUIO
BepHaHKe. [NaBHbIM Te3UC B 40BOJ/IbHO 06LEM BbICTY-
naeHun rnasbl ®PC - ypoBeHb 6e3paboTuupbl B CLUA
ABNAETCA HaLMOHaNbHbIM Kpusncom. Cnpaseanso-
CTVM pagu Hafo 3ameTuTb, YTO obecneyeHne MOSHOM
3aHATOCTM, HapAdy C YAepXaHMeM LieseBoro 3Have-
Hua 6asoBon MHONALMKM, ABNAETCA HemocpeacTBeH-
HoM uenbto ®PC. Mo3TOMy HEMOHATHLIMM OCTAOTCA
CO’KasIeHUA No 3TOMY NOBOAY, HO B TO e BPeMA PbIH-
KM NbITAlOTCA YUMTaTb MeXKAY CTPOK: a Bapyr ®PC sce
e neperaeT K ouepegHOMY payHAy HenocpeacTBeH-
HOTO CTUMYAMPOBAHUA 3KOHOMMYECKOTO POCTa, He-
Ko HoBoM nporpamme QE, ocnabngatowen gonnap.
Kctatn, 06 nupnaumm kak asyeamHon uenn ®PC: npu
pocTe 6a30BOMN MHOAALMU OEHENKHAA MOJUTUKA LEH-
TpobaHKa y)KecToyaeTcs, NPU CHUMKEHUU - CMATYaeT-
ca. KoHeuyHo, 4yTobbl He gonyctutb gednaumm, OPC
0653aTenbHO BBEAET HOBble MeXaHM3Mbl MOMNOJ/IHEHUA
AeHexHoro obopoTta. 3TOT BOMNPOC, KaK HU CTPaHHO,
MOXEeT NOABUTLCA B MOBECTKE ,%m yXKe BCKope: TOT
dakKT, uto NnocneaHee pewerne ®PC HM Ha JOANAp He
NMOMONIHUIO IMKBUOHOCTb, COXPaHMUB KO/IMYECTBO Ae-
Her B 060poTe HEM3MEHHbIM, Y}Ke CTan OCHOBaHWEM
ONA CHUXKEHMA NPOrHo3a MHONALMOHHLIX 0Xuaa-
HUiA.

Poccua. Hedtb Havana goporKaTtb, M 3TO noa-
OepKano KOTUPOBKU. BuprKkeBble MHAOEKCHI K 3aKpbl-
Tio Bbipocan; MMBB — Ha 2,17, PTC — Ha 1,59%; Ko-
TUPOBKM aKUMIN HAXOAUUCb B MONOXKUTENbHOW ANHA-
muke ot 0,3 oo 5%.

EBpona. Bonpekn onaceHnAM, HUXKHAA NanaTa
napnameHta FepmaHumn (byHaectar) nporonocosana
3a pacwmpeHue Eponeickoro ¢oHaa ¢puHaHcoBOM
cTtabunbHoct ¢ 440 po 780 mapa. eBpo, ydactusa
FepmanHnmn - co 123 po 211 mnpa. eBpo. ICTOHMA TaK-
e noagepkana pelleHne, yyactme CTpaHbl COCTaBUT
noyTn 2 MapAa. eBpo (419 cpaBHEHUS — BlOaKeT CTpa-
Hbl Ha 2012r. =6 mnpa. ponn.). Bckope cocTosTcA
rosiocoBaHua B NapnameHtax Kunpa, Manbtbl, Hu-
nepnangos, Asctpuun 1M Cnosakuu. Mpepgnonaraercs,
yTto cTabdoHa, emecto ELIG, BO3bmeT Ha ceba oTseT-
CTBEHHOCTb 3@ BbIKYN rocobanraumin u Bolgady Kpeam-
TOB CTPaHaM.

Kpome Benukobputauum (FTSE=-0,4%), 6up-
ikggl;e MHAOEKCbl noka3anu poct: DAX - 1,1, CAC —Ha

) 0.
Fitch Ratings noHWsuno AoarocpouHbin pein-
TMHr gedonta smuteHTa CIOBEHUN B MHOCTPAHHOWM U
mecTHou BantoTe ¢ AA 1o AA-, NPOrHO3 MO PENTUHTY —
HEeraTMBHbIN, OCHOBaHWe - yXyAlleHWe CUTyauuu B
6aHKOBCKOM CeKTope.

HoBasa CTaTUCTMKa XOTA U_He_OYeHb pajoBana,
HO OKas3afacb Aydlle oXugaHui. Tak, 6e3paboTuua
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B FepmaHumu cHM3unacbk Ao 6,9% (oxunganun 7%), uH-
OEKC OeN0BOro KAMmaTta eBpPO30Hbl B CeHTAbpe co-
ctaBun -0,06 nyHKTa (oxunganock -0,11 nyHKTa).

Mcnanma n Utanua npoasivan 3anpet Ha Ko-
POTKME NPOAAaXKW, BBEAEHHbIN B MPOLWAOM Mecale
ONA COEPKUBAHUA BONATUNBHOCTM Ha PbIHKAX.

pembep-mMHUCTP [peunn nocetnt Mapux
ONA o6Cy)KAeHUA TeKylien CUTyauuu C npesuieH-
TOoM PpaHumn.

A3una. Toprn HakaHyHe 3aBeplunsInCb PasHO-
HanpasneHo: Nikkei n Kospi — nosbicunmce Ha 1,05 u
2,68% cooTtseTcTBEHHO; SSE Comp — CHM3MACA Ha
1,12%. U3-3a npnbaunxkeHus TtanidpyHa Topru B [OH-
KOHre He I'IpOBO&I/InI/ICb._B nATHMUY npeobnaganu
npogaxu, Ha 10:00 mck Nikkei 225 =— 0,04, Shanzghal
Composite  =- 0,09, Hang Seng =-— ,02,
Kospi=+0,02%.

PO3HMYHbIE Npoaarkn B ANOHUK B OXUOAHUMK
NOBbIWEHUA HANOroB CHU3MAUCL Ha 1,7% no cpasHe-
HUIO ¢ Npeaplaywmm mecsauem. CokpaleHue cnpoca
MOXET NOBAUATbL HAa YMEHbLUIEHWE BbiNyCKa COOTBET-
CTBYIOLLE# NPOAYKLMM BHYTPU CTPaHbI U, Kak cneacT-
BME — CHUXKEHME nnaTexen B brogKerT.

3onoto. lMocne cHUXeHUA LueH MOXKHO bbino
0XMAaTb pocTa cnpoca. U aencTBUTENbHO, LLEHbI Ha
LParoueHHble MeTanbl MO MTOFaM CECCUMM B YeTBepr

BE/IMYMINCD MO BCEM METANINAM, KPOME MAATUHbI
1530 ponn./yHuma), a MMEHHO: Ha 3010TO —[0
1616,9, cepe EO — po 30,77, nannagnit — po 625
nonn./yHuma. B natHuuy Ha 8:00 MCK y»ke pocsia u
nnatvHa (1539,1 4onn./yHumMsA), Tak e, Kak 1 ¢oblo-
yepcbl Ha 30/10TO (162%29) cepebpo u nannagui
HEe3HaAYUTEeNIbHO CHU3UAUCH (30, 6 n 624,55 ponn./
YHLMA COOTBETCTBEHHO).

Hedtb. UTOrM ceccum yetTsepra NONOXKUTENb-
Hble, LeHbl 6AMKaANWNX bOYEPCOB COCTaBUN:
Brent Ha ICE— 103,95, Light Sweet Ha NYMEX— 82,14
nonn./6app. Mo coctoaHuio Ha 8:00 MCK B MATHMLY
LLeHa KOHTpakTa Ha Brent =104,16, Ha Light Sweet
=82,45 nonn./6app.

CNN HaKaHyHe MOBOAOM [A/1A MOHUMXKEHUA

HedTAHbIX KOTUPOBOK CTasIo0 YBE/NIMYEHNE 3anacoB B

A, TO celtyac UeHbl pacTyT 6iarogapa Hagexaam

Ha paspelleHne O0/roBOTO KpU3ucCa €BPO3OHbI U
BblaeneHne nomowm nepudepuiiHbiM CTpaHam.

Haunbonee BakHaa cratuctuka: CLUA, nuaekc
Aenosow akTmeHoCTM ®PB Ynkaro n nHAeKc HacTpoe-
HUA noTpebuteneit MuuMraHckoro yHMBepcuTeTa, a
TaKXe AMHaMMKa IMYHbIX JO0XO40B U PAacXO0B.

®broyepcsl Ha Heghmb pacmym, HO (hbroYepcol
HO aMepUKAHCKUe UHOEKCbl YympoM_ mop208asucs
HezamusHo. KoHey ¢uHaHcosozo 200a 8 CLLUA obo-
3Ha4YeH 0080s1bHO CKPOMHbLIM POCMOoM bupicesslx
uHOeKcos, A3us, Xoma U yay4waemcs, HO C ympa
Haxodumca e muHyce. KomupoeKu poCCUlicKUX aK-
Yuli NpunuYHO BbIPOCAU HAKAHYHE — CKopee 8ceeo,
nolidem cpurcayua npubslau 008 GHopMUPOBAHUSA
HOB8020 cmapma 4-20 Keapmarna.
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
JaHHble - MOCNeAHME WeCTb He  MecAYHble iaHHble -noc. 15 net
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O

2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnegHve WwecTb HeaeNb
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CAC 40 Index: HeaenbHble gaHHbIe -
nocneaHun rog,

CAC 40 Index: mecaYHble AaHHble -

nocnegHue 15 net
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -

nocneagHue wectbHeaenb
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -

nocnep,Hme LLleCTb Heﬂ,eﬂb
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

1

3

HedTb mapku Brent: mecsauHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnegHve WecTb Heaenb, S/MeTp. TOHHY

®bloYepPC Ha HUKEeb: He e NbHble
AaHHble - N0C. rog, $/meTp. TOHHY

DbloYepc Ha HUKeb: MecAYHble

aHHble, S/MeTp. TOHH
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dbloYepc Ha aIOMUHMIA: He Je NbHble
AaHHble, S/MeTp. TOHHY

dbtoyepc Ha aIHOMUHUIA: Me CAYHbIE
AaHHble, S/MeTp. TOHHY

McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




