YrpeHHuH nanaxkect, - aHaAHTHKH <MK BAPPEAB»
30 cenrabpa 2011 r.

Buepa Ha poccuiickoM (POHIOBOM PBIHKE BO300OHOBHACH KOPPEKIIMOHHBIM POCT K MaAEeHUIO
IIPOILIAOY HemeAu. /AaBpbl AOKOMOTHUBA BEPHYAUCH K €TI0 TPaAUIIMOHHOMY BAQEABIYy —
CbepbaHKy, YbM aKIIMU PaA3A€TAAUCh OYKBAABHO KaK Tropsyuhe MUPOKKHU (POCT B MOMEHTE
boaee 6,5%), 1 0OBEMBI TOProB II0 HEMY COCTABUAHM IOYTHU IIOAOBHHY OT BCero obbéma
pelHKa. [Ipm sToM ecam mgHEM paHee «3axkurasa» Toabko 'MK, To Buepa K OaHKOBCKUM
aKIIUSIM ITPUCOEIUHUANCEH U PYTUE, B pe3yAbTaTe Yero PhIHOK IT0Ka3aA HEIIAOXOM POCT.

HUccaenysa 2-gyacoBoii rpadpuk mHaekca MMBB, BuauMm, 4TO OTKPBIBIINCH HA HETaTHUBHOM
BHEITHEM (POHE C I'3IIOM BHH3, KOTHPOBKHU IIPaAKTUUYECKH Cpaly HalylaAu IOANEPKKY B
Aule 2-gyacoBoro gppakrasa Ha nponaxky X (1358,6 m.). Ot aToro patioHa IepeKypHUBLINE 3a
IpeaplayIlie ABa OHS «ObIKM» BO300HOBHAM KOHTpHAacTymnaeHue. Kakoe-To BpeMsa OHU He
PELIaAUCh IIPUCTYIHUTH K IITYPMYy KAacTepHOM 30HBI conporuBaeHus (1400-1420 mm.), B
KOTOPOY IPOXOAST HUXKHAS I'paHHUIla Iagarouiero kaHaaa (4-4*) u cpenusasa anHug (1**) 13-
AeTHero pactyilero kaHaaa (1-1****). Ho mocae Brixoga B 16:30 MO3UTHUBHBIX CTATIAHHBIX
o CIIA u mocaenyroIIero 3a 3TUM pocTa (PHIOYEPCOB Ha aMEepPUKAaHCKHUE HHAEKCHI U HeTU
poccuiicKkue «ObIKM» OCMEAEAU U IIPEOJOAECAW MOaHHBIM padioH. I[lpaBma, mom Bedep
IIPOM30IIIAa HeDoABbIIasd KOPPEKIMs, HO IIPEOIOAEHHBIE PYOEXKH Tellephb Y:Ke CBhITPaAUu POAb
HOANEPIKKHU.
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Takum 00pa3oM, MOKyHaTEeAU IMOAAaAU 3asBKYy Ha TO, YTO OTCKOK MOIKET OBbITh CEPbE3HBIM —
Belb B CAy4Yae IIPOMOAKEHUS POCTa CAEAYIOIIUMM CEPBE3HBIM COIIPOTUBACHHEM Oyner
JOOATOCPOYHBIN pactyumit TpeHn (3), 6epyumii cBoé Hadaao ¢ Hosb6pa 2008 roga. Kcrarw,
3/1eCh K€ HaxXOQUTCHd U IIeAb POCTa €CAM HPOTOProBKy 27-28.09 mpuHUMATH 34 «OBIYBIO
moAKy». Ilpu sToM «OBbIKaM» HAIO0 OTTOAKHYTBECS OT KAACTEPHOM 30HBI U IIPEOJOAETH
OAMKAUIITUY peayT «MeaBekbei» OOOPOHBI B AUIE YPOBHA 62%-HOH KOPPEKIIUH OT I1a/IeHUs
rnpoinaod Hemean (~1440 m.). Bawskaidimied moanep:KKOW IIPU 3TOM CTaHET ITPEONOAECHHAT
BUepa KAacTepHas 30Ha, a gasee — ppakTas X.

CeromHga c yTpa BHENIHHM (poH cKopee HelTpaabHbIN. HakanyHe poeiHKU CIIA 3aKpbIAHCH
pasHoHamnpaBaeHHO (mHAaeKchl DJIA u S&P500 moxpocau, a NASDAQ mpumnaa), AaTUHCKas
Amepuka B aulle Bpasuauu HemMHoOTO nmogpocaa (Bovespa Ha 0,2%). Ho cetiuac dorrogyepchbl HA
aMepUKaHCKHE UHEKChI TOPTYIOTCH B MUHYCeE, A3Us B (yMEPEHHO-KPACHOMY». €CAU JATIOHUL U
Unpua B «ayae», To Kurati u Kopesa cuukarorcsa B npenesax 0,4%, a N'oukoHnr — Ha 2%. U
TOABKO HE(PTH paayeT UTPOKOB Ha MOBBIIIEHHE — 33 BUEPANIHUM AeHb OHA IOAOopozKasa Ha
$1,1 mo $104,4 (Brent) u B HACTOSIIIIUY MOMEHT HaXOUTCS B ITAIOCE.

CeromHsa OKOHYAaHMWE TOPrOBOM HEIEAW, W II0Ka OHa 3aKpbIBAaeTCs HEHUTPAABHO [OAS
oKyraTeaei. A 4YToObl «ObIKAM» YAYYUIUTH CBOE ITOAOXKEHUE, UM KEAATEABHO CEeroHs
noapactTu Ha 2-2,5% - 3amaya Opu TEKyIleM BHeNIHeM (pOoHe He TO YTOObI AerKasl, HO U He
HeBbIIOAHUMAad. [Ipu 3TOM 3agadei-MUHUMYM SBASIETCH VAEp:KaHHE 3aBOEBAHHOM Buepa
KAQCTEPHOMN 30HBI.

Buepa MbI peKOMEHIOBaAU HAOAIOIATH 32 PHIHKOM U «IIIOPTHUTHY UAHM B paliOHE KAACTEPHOH
30HBI COMIPOTHUBAEHUS, UAU TIOCAE€ IIpeodoseHud ppakrasa X u okHa ot 27.09. Cpaboraso
nepBoe ycaoBue. CeromgHd BBHAY OKOHYAHHUS TOPrOBOM HENEAH, PEKOMEHIAYEM (IIIOPT»
IPUKPBITE U IIEPEOTKPHIBATH €r0 TOABKO IIOCAE€ ITPEOJOAECHUHA KAAQCTEPHOM 30HBI BHH3. B
CAy4Yae K€ yBEPEHHOI'O IIPEOJOAECHHS BUEpAIIHEro MaKCHMyMa IIOKyHaTh C ILIEABIO pOoCTa B
aulie TpeHzaa (3).
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