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O030p ppIHKa U IPOTrHO3

B yeTBepr B cekTope ronybbix duwek npeobnaganu nokynku. BeicokonukeuaHbie 6yMarn OTKpbUIMCh B MUHYCE
noa AaBneHneM BHewHero ¢oHa (AHeM paHee 3aMeTHO MOHU3WUCH LeHbl Ha HedTb M HOHAOBbIE WHAEKCHI
CLLUA), HO Bckope o6CTaHOBKa Ha pblHKE Yyny4ylwunacb - WHBECTOPbl OXwuaann 61aronpusiTHOro pelueHus
repMaHCcKnx napiamMeHTapuveB OTHOCUTENbHO yBennyeHne obbema M pacluMpeHusl MOIHOMOYWMIA eBpOMencKoro
doHaa punHaHcoBon ctabunbHocTn (EFSF). ONTUMUCTUMYHBIE OXMAaHUA He 6blnn 0bMaHyTbl — 6yHAecTar NnpuHan
peleHue c 60nbLWIMM NepeBecoM roslocoB. Bo BTOpol NonoBuHe AHS OCHOBaHWIA Ans onNTUMM3Ma NpubaBuiochk —
AaHHble no BBIM CLUA okasanuch nydlle oxuaaHui (OLeHKa TEMMOB pocTa 3a BTOPOW KBapTas TeKyLlero roaa
nosbiweHa A0 1.3% B rogoBOM BblpaXXeHUn NpoTUB oxunaaswmnxcs 1.2%). B ntore Coéepbank (SBER) n ®CK E3C
(FEES) Ha MMBbB Bblpocan Ha 5.2%, Cesepctanb (CHMF) - Ha 4.3%, TpaHcHedTb (TRNFP) - Ha 3.2%,
PocHedTb (ROSN) n BTE (VTBR) — Ha 2.9%.

Bo BTOpoM »3uwenoHe Habnwpanca poct Mo oTaenbHbiM  6ymaram. Tak, nNpuBUIErMpOBaHHble aKuuu
TambosaHeprocboita (TASBP) Ha MMBB nogopoxanu Ha 24.0%, bawwHdopmceasm (BISVP) - Ha 14.1%,
06bIkHOBEHHbIe akumn KuposaHeprocbbita (KISB) - Ha 11.4%.

doHaoBble nHaekcbl CLUA B cpeaHeM noBbicMnnCh, dbioyepcbl HA uHAekcbl CLLUA TopryoTcs HuXe BYepallHUX
YPOBHeW 3akpbiTus. EBponelickme nHAeKCbl B CpeAHEM MOBbICUIUCE, MO a3naTCKUM HabNIAaEeTCs CHMXKEHME.

CerogHsa B MepBOW MOJIOBUHE AHS BO3MOXHA MPMOCTAaHOBKA pOCTa — BHEWHWMA (POH BbIrNSAWUT HEAOCTAaTO4YHO
yBEpeHHO, UuTobbl OXMAaTh BbICOKOM aKTUBHOCTM MOKynaTenen. Bo BTOpoOM NMONOBMHE AHS HEKOTOpPOE BAMsIHUE
Ha XapaKTep TOpProB MOryT OkasaTb AaHHble no uHonauum B CLUA (nHpaekc PCE, 16:30 mck). Kpome Toro, B
6nmxanwune AHW B nose 3peHMs MHBECTOPOB BHOBb MOryT MonacTb HOBOCTM M3 [peumn, raoe Bo3ob6HOBMAACH
paboTta nHcnektopoB EC, ELLB n MB®, uTOorom KOTOPOW AOMKHO CTaTb pelleHMe O npepocTtaBneHun [peumn
oyepeaHoro TpaHwa GUHAHCOBOM MOMOLLM.

Asnexcedt BbICTPOB, 3aM. reHEPaJIbHOIro ANPEKTOPa

MHpexc RTSI WMupexc ONMA
1800 2950
1389.14 n. 2249.72 n.
1700 2800
Ha 29 09,2011 Ha 29 09,2011
1600 2650
H3IMEHEeHHe ! H3IMEHEeHHe !
2177 n. 16.89 n
1500 2500
- A 076 %
1400 2350
1300 L L 2200 L L
19.08. 2011 9,09, 2011 29.09.2011 19.08. 2011 9,09, 2011 29.09.2011
MHpexkc S&P 500 HMupexc Dow Jones
1220 r 11700
1160.40 n. 11153.98 n.
1200 11500
Ha 29 09,2011 Ha 29 09,2011
1180 11300
H3IMEHEeHHe ! H3IMEHEeHHe !
9.34n. 143.08 n.
1160 11100
0.81% 4 130%
1140 10900
1120 L 10700 L L
18.08. 2011 9,09, 2011 29.09.2011 18.08. 2011 9,09, 2011 29.09.2011
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