29 CEHTABPS 2011 [09:00]
YETBEPI

POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
132065 1157.00 103.941 8673.15 1377.87
8.18% TMKHopHuk
2.86% 0.72% 0.13% 0.67% 0.19% p90% HINK
0.88% NyKoWn
0.73% Cyprhpra
B OXKMOAHNIA OTKPBITINA 262% GeCr
BHewHWA (pOH — yMepeHHO HeraTuBHbIN. INZeleEHENeoelEalo:ECHeN WiV e lRleayelZE 0.74% XonMPCK
PYIOT pPas3HoHaMNPaBNeHHOe OBVKEHWE Ha CDOHE OMaceHuin OTHOCUTENBHO EBpOmMbIl. AMepn- .
KaHCKME MHOEKChI NoTepsdnn 1,6-2,2%. ANOHCKME MHAMKATOPbI HAXOAATCA Ha MONOMUTENb- 4.94% Ork-3
HOV TeppuTopun. Pblodepc Ha S&P mprbasnseT 0,7%, LieHbl Ha HedDTb HaxXOAATCS Ha YPOBHE 6.11% Pacnapckas
$103,9 3a Gappens. Ha sToM dOoHE Mbl OXKUOZEM, HTO POCCUACKUIA DIHOK OTKPOETCH CHVKE- 6.28°% p
Hviem npumMepHo Ha 1%. MNoanepxka no MMBB HaxoauTes Ha yposHe 1360 nyHkToB. CerofHs eBh yeanpap

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE

Havbonee BaXHbIM COObITVEM [AHA CTAHET rofIocoBaHve B [lapnameHTe fepmaHin no MoBOAY Lot MVES

NPEeNOCTaBNen A MOMOLLM [peLmm. Tarke Ha Xoi TOpros OyayT BVSTE AaHHble Mo BBIT, pbiHKy

TPyda, a Takke He3aBepLUeHHbIM Caerkam No npodaxam JOMOB.

IB/KYLLME OAKTOPHI
Poct . Mapexve ' '

- Obtovepc Ha S&P B nntoce
CKMX IOMTOBbIX MPOGIEM

- HeonpeneneHHoCTs B OTHOLLEHM EBPOMNEn-

cran Hopamc

Hukenb, Bymarn KOTOpOro MOOOPOMa/
Ha 8%. Komnanma odomumansHo 3assuna
O BblKyne CBOWX akUMii, mpu4em 3asiBkiu
MENKNX akumoHepos (veHee 100 awumn)
OyayT YOOBNETBOPEHbI MOMHOCTHIO.  AK-
LMW KOMMaHWV Takke CTany naepamMm no
060pOTY.

- CHwxeHve AMEPUKAHCKINX NHOSKCOB
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POCCUHA
[B cpeny pocowiickwit donoBbiit poiroKJESTETETSISEEeS

KOBYIO AHaMWMKy. [POOOIHKEHVIO POCTa, Ha4aBLIEroCs HakaHyHe, MeLlarm
BHELUHVE dPaKkTopbl B BILAE KOPPEKLMOHHOMO MECCHUMM3ME EBPOMENCKUX
UIPOKOB. Tarke MHBECTOPOB OECTIOKOUT MHBECTUILIMOHHAA NMOVBNEKaTesb-
HOCTb PD nocne oTCTaBKk MUHVICTPAa dOMHaHCOB. LlasneHie Ha KOTMPOBKM
OKasblBaNM Takke CbIPbEBbIE LeHbl — CTOMMOCTbL HedDTV Brent B TeyeHme
BCEW TOProBOi ceccum Aeprkanach Hke oTMeTku $107 3a 6appens. [oa
3aHaBeC TOpros OnybnmKoBaHHas ctatncTuka 8 CLUA npreena K pacnpo-
[aaMm Ha POCCUMCKMX bupxax. 1o nTtoram aHs nHoeke MMBB ocnab Ha
0,2% 1 oCTaroBMNCS Ha ypoBHe 1380,4 MyHKTOB.

JlyuLe pbiHKa BoIMAOen MeTannypruiecKii CEKTop, Yemy nocrnocoocTBO-
Ba/M aKTVBHbIE MOKYMKW akLmin HopHukend, BeipocLuve B LieHe Ha 8%. B
OKMAGHAV OTHETHOCTM 3a | Monyroayme 60mbLUYIO YaCTb OHA B «3EMeHON»
30HE HaxoaMNMCh akumm [onvmeTanna, 0HaKo K KOHUy npocen Ha 1,3%.
Mo naBneHemM Okaganach HedpTerasosad OTPachb. HebnaronpUaTHbIM
OKaszarncs HOBOCTHOM CPOH 151 Bymar fasnpoma, KOTopsle NoaeLeBen Ha
1,3%. LleHbl Ha ra3 ang YkpauHs!, BAAMMO, OyayT CHKEeHb!, a B odomcax
HEMELKOV 11 YELLICKOM [04eK [asnpoma nmpoBOOATCS 00bICKM — EBPOKO-
MVCCHS MbITaeTCH 0OBUHNTE [a3MPOM B MaHMMYNALMM LieHamy. KOTUPOBKM
PocHedTV CHM3WNMCE Ha 1,5%. B «nnmoce» okagancs Jlykows, koTtopas
CyOMTECHA C BONrapCKM MPaBUTENBCTBOM, a Takxke HosTaka. bymarn HK
BbIPOCM B LigHe Ha 0,7% v 0,8% COOTBETCTBEHHO.

27 ceH 28 ceH

S&P500

1200
1190
1180

T

1

1

'

1

1170 .
1160 1=
1

1

H

1

1

1

1

.

1150
1140 ¢|, i H_. T U
1130
1120

26 ceH 27 ceH

MIPOBBIE PbIHKN/
BO30GHOBU MafeHe Mocne TpexaHes-

HOro oTcKoka. ['o utoram axg Dow Jones noTepsn 1,6% 1 3akpbIics Bce-
ro Ha 11 MyHKTOB Bbiwe oTMeTkK B 11 000, S&P500 ynan Ha 2,1%, Nasdag
—Ha2,2%.

B kavecTse 0OHOM 13 NMPUNYMH CHYDKEHWUA MOXKHO Ha3BaTb TEXHNYECKYIO
PVKCaLMIO MPMObLINK MOCME HEMMOXOro PocTa B MOCNEAHNE CECCUM.
OfHako bonee BaXkHbIM dDakTopoM 15 MPOAAaBLIOB CTarm HOBOCTY M3
EBponsl. EBpokommceHs 3asBMna 0 HEOOXOAMMOCTH BOMbLUMX CIMCaHMIA
NONroB peuyn, dem BblNo OroBOPEHO Ha 3acedaHny 21 uionsa. Takim
06pa3oM, YObITKM OaHKOBCKOIO CeKTopa MOIyT BO3pacTu. AKLMKM ame-
DUKAHCKMX OMHAHCOBBIX KOMMaHM Ha 3TOM DOHE [elleBeny ObicTpee
pbiHka: Bank of America (-4,9%), JP Morgan (-3,5%). CexTop Chlpbesbix
KOMMaHW CTas ayTcaaepoM phiHKa Mocse TOro, Kak yKpenneHve f1omn-
napa Herat1MeHO OTPa3WoCh Ha KOTUPOBKax HeddTu 1 MeTannos. [o-
MOMHWTENBHO [ABMEHME Ha «4epHOEe 30M10TO» Okasana CTaTUCTMKa Mo
3anacam HedoTu B CLLIA, 3adomkempoBaBLLas X pOCcT. MakpocTatncTmka
N0 3aKadam Ha ToBapbl A/ITENBHOIO NOMb30BaHMA OKasanach Xy)Ke OxM-
naHm. B aBrycTe 3akasbl CHM3UMCE Ha 0,1%, BMECTO MPOrHO3MPYEMOro
noBbiLLeHn s Ha 0,1%. bes yueTa TpaHCMOPTHOMO CEKTOPa 3aKasbl Takke
ynann Ha 0,1%. 1o 3ToMy NokasaTesnio NPOrHO3MPOBAOCH CHWKEHE Ha
0,2%. Cpeam KopnopaTvBHbIX HOBOCTEN 0TMeTM Amazon.com (+2,5%),
npencTasyeLlero nnaHwet Kindle Fire, KOTOpbIM NMpraBaH COCTaBNTH
KOHKypeHumio iPad ot Apple (-0,6%).
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5217.63 -1.44 -1.34 1.71 -6.31 6105.77 4791.01
DAX FepmaHus DAX 5578.42 -0.89 2.66 -1.62 -10.70 7600.41 4965.80
CAC DpaHuus CAC 2995.62 -0.92 2.04 -5.03 -19.84 4169.87 2693.21
ATX ABcTpust ATX 1980.29 -1.23 -0.93 -9.73 -21.98 3012.78 1770.84
BEL 20 Benbrus BEL20 2139.60 -0.65 1.12 -2.86 -17.79 2778.80 1957.73
AEX lonnaxpwms AEX 278.31 -1.32 0.95 -1.05 -17.13 374.19 256.36
Irish Overall Wpnangusa ISEQ 2501.71 -0.74 2.34 1.22 -5.85 3037.89 2333.35
IBEX 35 WcnaHus IBEX 8480.20 -0.61 3.29 1.01 -19.13 11165.00 7505.30
S&P/MIB Uranua SPMIB 14741.22 -0.47 4.40 -2.64 -27.64 23273.80 13114.95
PSI 20 Moptyranus PSI20 5927.08 0.07 -2.77 -4.10 -20.72 8202.09 5548.24
Swiss Market LLisenuapus SMI 5551.65 -0.23 1.39 1.98 -12.04 6739.13 4695.31
OMX Stockholm 30 LLiseuys OMX 904.35 -2.47 -0.23 -2.48 -16.66 1182.56 833.03
Budapest Stock BeHrpus BUX 15612.52 0.08 -3.12 -14.76 -31.58 24531.44 14623.23
WSE WIG Monblua WIG 38026.53 0.08 -3.06 -6.61 -15.21 50501.79 35348.98
ISE National 100 Typums XU100 58988.46 1.25 -3.02 9.35 -10.01 71776.92 48600.16
PTC Poccus RTSI$ 1349.84 -1.28 -2.74 -19.06 -9.71 2134.23 1263.46
MMBBE Poccus INDEXCF 1377.87 0.00 -0.83 -8.89 -2.91 1865.25 1279.23
PFTS YkpaunHa PFTS 558.49 0.17 -4.27 -15.18 -29.56 1154.75 551.00
Prague Stock Yexus PX 934.40 3.63 3.00 -7.91 -17.37 1277.50 846.30
Adbpuka

FTSE/JSE IOAP JALSH 30339.03 -1.34 -3.10 0.15 4.37 33334.55 28305.41
Hermes Ervnet HERMES 417.33 -3.46 -7.18 -11.17 -33.01 678.46 416.85
Amepuka

S&P 500 CLLA SPX 1151.06 -2.07 -1.35 -4.88 0.55 1370.58 1101.54
Dow Jones CLUA INDU 11010.90 -1.61 -1.02 -4.58 1.62 12876.00 10597.14
NASDAQ CLUA CCMP 2491.58 -2.17 -1.84 -2.75 4.84 2887.75 2331.65
S&P/TSX Kanapa SPTSX 11585.87 -1.99 -3.09 -7.35 -6.44 14329.49 11293.63
Merval ApreHTuHa MERVAL 2514.56 -1.62 -4.42 -14.57 -4.80 3700.90 2472.59
Bovespa Bpasunus IBOV 53270.36 -1.21 -4.84 -2.90 -23.05 73103.28 47793.49
Bolsa Mekcumka MEXBOL  33438.16 -1.02 -1.71 -4.51 0.76 38876.76 31561.51
Chile Stock Yunm IPSA 3901.40 -0.62 -3.56 -7.43 -18.43 5048.13 3751.35
Asns

NIKKEI AnoHns NKY 8627.32 0.14 -1.30 -2.53 -9.75 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 3994.40 -1.12 0.74 -6.31 -14.01 4976.40 3765.90
Hang Seng OHKOHI HSI 18011.06 -0.66 -4.32 -9.33 -19.52 24988.57 16999.54
Shanghai SE Comp Kurai SHCOMP 2379.52 -0.52 -2.60 -7.64 -8.85 3186.72 2358.57
BSE SENSEX 30 Unona SENSEX 16382.15 -0.39 0.13 -0.21 -17.91 21108.64 15765.53
Jakarta NHpooHeaus JCI 3518.22 0.14 4.42 -8.42 0.65 4195.72 3217.95
Kuala Lumpur Manaiaus KLCI 1377.82 0.46 -0.72 -4.80 -5.74 1597.08 1310.53
Straits Times CuHranyp FSSTI 2696.62 -0.17 -0.88 -3.41 -13.18 3313.61 2627.24
THAI SET 50 TaunaHp, SET 931.54 -0.01 -5.96 -11.76 -3.93 1148.28 867.86
TAIEX TaviBaHb TWSE 7182.61 0.50 -1.68 -5.22 -12.84 9207.33 6877.12
KRX 100 IOxHas Kopes KRX100 3728.47 2.16 -0.89 -2.52 -4.85 4773.84 3462.51
NZX All Hosas 3enangus NZSE 743.62 0.08 -1.00 -1.52 -0.28 814.43 700.44

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B

EBpona

FTSE 100 Benuko6putaHus UKX 5217.63 10.11 0.90 7.40 1.53
DAX FepmaHusa DAX 5578.42 9.90 0.51 #N/A N/A 1.18
CAC DdpaHums CAC 2995.62 8.61 0.57 5.48 1.02
ATX ABcTpus ATX 1980.29 9.56 0.54 6.46 0.80
BEL 20 Benbrus BEL20 2139.60 26.56 0.63 7.71 1.01

AEX FNonnanpus AEX 278.31 8.62 0.46 12.42 1.10
Irish Overall Npnangusa ISEQ 2501.71 #N/A N/A 0.48 4.49 0.72
IBEX 35 NcnaHus IBEX 8480.20 7.40 0.86 2.71 1.14
S&P/MIB Ntanusa SPMIB 14741.22 9.38 0.43 2.66 0.60
PSI 20 MopTyranus PSI20 5927.08 10.13 0.66 212 1.03
Swiss Market LLseiuapus SMI 5551.65 13.91 1.53 32.61 2.03
OMX Stockholm 30 LLiseuusn OMX 904.35 9.90 1.26 172.91 1.74
Budapest Stock Benrpus BUX 15612.52 6.83 0.58 2.90 0.84
WSE WIG Monblua WIG 38026.53 6.84 0.59 4.11 1.06
ISE National 100 Typuusi XU100 58988.46 12.02 1.02 #N/A N/A 1.54
PTC Poccus RTSI$ 1349.84 5.12 0.90 412 0.86
MMBBE Poccus INDEXCF 1377.87 5.14 0.88 4.09 0.92
PFTS VKpauvHa PFTS 558.49 35.69 0.44 7.99 0.96
Prague Stock Yexus PX 934.40 9.66 1.27 9.73 1.10
Adopuka

FTSE/JSE IOAP JALSH 30339.03 11.35 1.33 8.41 1.94
Hermes Ervnet HERMES 417.33 9.86 1.28 8.54 1.17
Amepuka

S&P 500 CLUA SPX 1151.06 12.58 1.15 7.34 1.88
Dow Jones CLUA INDU 11010.90 11.81 1.20 7.94 2.35
NASDAQ CLLUA CCMP 2491.58 19.57 1.54 10.33 2.50
S&P/TSX KaHnapa SPTSX 11585.87 14.83 1.61 11.43 1.74
Merval ApreHTuHa MERVAL 2514.56 #N/A N/A 0.28 8.31 -1.45
Bovespa Bpasunusa IBOV 53270.36 8.16 1.10 6.67 1.18
Bolsa Mekcuka MEXBOL 33438.16 17.04 1.45 8.19 2.43
Chile Stock Hunm IPSA 3901.40 15.14 1.32 7.39 1.97
Asns

NIKKEI AnoHus NKY 8627.32 16.22 0.55 5.98 1.11

S&P/ASX 200 ABcTpanusi AS51 3994.40 12.67 1.49 6.15 1.63
Hang Seng [FOHKOHI HIS 18011.06 8.30 1.74 12.32 1.29
Shanghai SE Comp Kutan SHCOMP 2379.52 12.70 1.16 #N/A N/A 1.97
BSE SENSEX 30 NHpunsa SENSEX 16382.15 14.66 1.69 12.60 2.69
Jakarta NHpoHesunsa JCI 3518.22 15.40 1.81 12.23 2.68
Kuala Lumpur Manawnans KLCI 1377.82 14.70 1.15 12.21 2.07
Straits Times CuHranyp FSSTI 2696.62 7.55 1.06 13.98 1.29
THAI SET 50 TaunaHg SET 931.54 11.31 0.89 7.32 1.74
TAIEX TanBaHb TWSE 7182.61 13.85 0.97 10.22 1.62
KRX 100 lOxHasn Kopest KRX100 3728.47 11.07 0.87 8.46 1.19
NZX All HoBasi 3enaHgus NZSE 743.62 22.81 1.03 7.93 1.39
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ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 103.88 0.07 -1.53 -6.67 22.30 124.75 91.32
WTI CLA 81.17 -0.05 0.82 -7.31 -3.80 115.46 76.61
Me4yHoe Tonnso HOA 282.10 0.09 -0.97 -6.51 21.84 336.90 229.70
ras NGA 3.80 -0.08 0.37 -4.02 -20.82 5.11 3.74
BeHsuH XBA 264.50 -0.22 3.32 -4.50 26.40 311.67 210.50
[paroueHHble MeTannsbl

3onoTo GOLDS 1614.18 0.33 -7.24 -9.74 23.23 1921.15 1295.85
Cepebpo SILV 30.38 1.72 -15.33 -25.68 38.59 49.79 21.56
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY 18475.00 -2.39 -9.32 -13.72 -20.36 29029.00 17921.50
AnIOMUHNUIA LMAHDY 2201.25 -0.46 -3.61 -6.07 -3.32 2772.15 2169.00
Megnb HGA 319.05 -1.72 -8.54 -22.36 -12.29 460.60 307.15
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 643.80 -0.72 -2.79 -13.19 24.77 774.20 484.30
Kodpe KCA 233.50 -3.05 -7.32 -16.37 25.91 313.75 170.95
MweHnua CA 630.50 -0.04 -3.00 -18.12 30.54 779.00 452.00
Cos SA 1215.00 -0.69 -5.30 -16.03 12.89 1465.00 1031.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 1.0318 0.16 -0.33 -5.32 0.08 1.0386 0.9407
USD-MXN USDMXN 13.5768 -0.15 3.81 -8.21 -7.64 14.1395 11.4800
USD-BRL USDBRL 1.8408 -1.90 1.89 -13.55 -7.22 1.9549 1.5290
USD-CLP USDCLP 512.8600 -1.42 -2.49 -9.30 -5.31 529.2500 454.9200
USD-COP USDCOP  1917.3200 -1.52 -2.26 -6.80 -5.92 2036.0000 1742.5000
USD-PEN USDPEN 2.7715 -0.30 -0.50 -1.32 0.61 2.8384 2.7242
USD-CRC USDCRC  511.5398 0.25 -1.07 -0.48 -0.44 51284.5000 499.1201
USD-ARS USDARS 4.2055 -0.04 -0.40 -0.42 -5.54 4.2505 3.9464
Azusa
USD-JPY USDJPY 76.5300 0.10 -0.38 0.39 9.37 85.5300 75.9500
USD-HKD USDHKD 7.7927 0.01 0.11 0.01 -0.43 7.8113 7.7502
AUD-USD AUDUSD 0.9795 0.14 0.54 -8.08 1.01 1.1081 0.9537
NzZD-USD NzZDUSD 0.7781 0.18 -0.31 -8.04 5.43 0.8843 0.7118
USD-SGD USDSGD 1.2951 0.08 0.70 -6.96 1.66 1.3255 1.1992
USD-TWD USDTWD 30.4420 -0.13 -0.11 -4.64 2.61 31.3100 28.4800
USD-KRW USDKRW  1178.7500 -0.69 0.09 -8.91 -3.11 1196.1300 1048.3000
USD-PHP USDPHP 43.6120 -0.36 0.47 -2.96 0.86 44.7100 41.8790
USD-IDR USDIDR 8995.0000 -1.17 0.32 -5.01 -0.67 9367.0000 8458.0000
USD-INR USDINR 48.9275 -0.36 1.32 -5.87 -8.14 49.8900 43.8550
USD-CNY USDCNY 6.3960 -0.03 -0.13 -0.23 4.55 6.7040 6.3770
USD-MYR USDMYR 3.1856 -0.65 -1.14 -6.31 -3.17 3.1922 2.9342
USD-THB USDTHB 31.1800 -0.38 -1.22 -3.82 -2.50 31.2300 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3620 0.57 1.15 -6.14 -0.05 1.4940 1.2867
GBP-USD GBPUSD 1.5644 0.44 1.96 -4.66 -0.90 1.6747 1.5328
USD-CHF USDCHF 0.8959 0.48 1.43 -8.94 9.06 1.0067 0.7071
USD-SEK USDSEK 6.7781 0.48 1.85 -7.10 -0.86 7.0734 5.9789
USD-DKK USDDKK 5.4647 0.57 1.18 -6.05 0.07 5.7862 4.9912
USD-NOK USDNOK 5.7637 0.59 1.55 -7.23 1.64 6.2370 5.2174
USD-CZK USDCZK 18.0190 0.77 2.39 -7.93 0.14 19.3975 16.1790
USD-SKK USDSKK 22.1206 0.55 1.14 -6.15 -0.06 23.3967 20.1786
USD-PLN USDPLN 3.2747 0.19 2.44 -12.83 -10.86 3.3680 2.6320
USD-HUF USDHUF 213.8500 0.53 1.44 -12.40 -4.83 219.3600 176.8100
USD-RUB USDRUB 31.8415 -0.40 0.81 -9.58 -4.50 32.5225 27.1543
USD-TRY USDTRY 1.8610 -0.64 -1.84 -7.09 -21.32 1.8699 1.3872
USD-ILS USDILS 3.7260 -0.08 -0.16 -4.05 -2.35 3.7498 3.3514
USD-KES USDKES 101.3000 1.43 -4.59 -7.57 -20.24 104.2000 79.2900
USD-ZAR USDZAR 7.8619 0.86 7.74 -10.29 -11.32 8.6184 6.5437
USD-MAD USDMAD 8.2498 0.34 0.83 -5.25 -0.25 8.6559 7.0175

¥ Asunu
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1613.40 0.41 -8.60 -7.23 -5.61 2090.00 1500.00
[asnpom Poccus GAZP RX 155.04 -1.15 -5.68 -12.78 -1.81 247.47 145.50
PocHedhTb Poccus ROSN RX 190.07 -1.85 -9.19 -13.97 -5.24 276.20 176.30
CypryTHedbTeras Poccus SNGS RX 25.59 -0.10 -2.33 7.57 -11.59 36.18 20.41
TaTHedTb Poccus TATN3 RX 129.35 -2.97 -15.13 -15.31 -10.88 199.56 120.20
[a3npoMHedTb Poccus SIBN RX 112.86 -1.47 -8.73 -9.46 -3.55 158.00 107.50
Hoatak Poccus NOTK RX 374.71 0.96 -5.42 5.87 62.90 427.98 226.68
Exxon CLUA XOM US 72.07 -1.15 0.14 -2.77 17.02 88.23 61.27
Chevron CLUA CVX US 91.74 -1.92 -2.68 -7.09 12.87 109.94 80.33
BP AHrnuns BP/ LN 399.90 -1.20 -1.03 3.52 -5.01 514.90 361.25
Total ®dpaHuus FP FP 32.93 0.26 2.24 -0.72 -13.24 44 .55 29.40
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 70.95 -2.22 -12.94 -13.06 -15.45 110.95 66.02
BTB Poccus VTBR RX 0.07 -2.49 -12.75 -12.00 -21.43 0.11 0.06
HSBC AHrnna HSBA LN 510.00 -2.00 -0.37 1.23 -21.42 739.50 484.00
é:g;ég%”o CLUA JPM US 30.47 -3.48 0.43 -19.05 -20.67 48.36 28.53
Banco Santander Vcnanusa SAN SQ 6.09 -1.47 5.64 -1.12 -34.24 9.82 5.15
Bank of America CLUA BAC US 6.16 -4.94 -3.45 -26.58 -53.01 15.31 6.00
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1850.50 -0.26 -0.22 4.51 33.17 2022.80 1366.03
Monumetann Poccus PMTL RX 533.60 -2.89 -13.82 -12.57 16.76 749.95 440.00
Goldcorp CLUA GG US 44.36 -3.86 -13.49 -13.95 0.61 56.31 39.04
Barrick Gold CLUA ABX US 45.87 -3.72 -13.97 -8.64 -2.32 55.95 42.50
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6998.00 7.35 1.05 121 36.43 7980.00 5017.01
HIIMK Poccus NLMK RX 69.73 0.90 -15.70 -14.14 -35.16 151.20 62.00
MMK Poccus MAGN RX 12.30 -2.46 -20.78 -29.46 -59.02 38.00 11.55
CesepcTanb Poccus CHMF RX 345.90 -2.78 -17.01 -22.98 -23.57 598.58 315.00
Pacnagckas Poccus RASP RX 102.22 -6.41 -20.38 -22.45 -40.38 240.00 97.20
BHP Billiton AHrnus BLT LN 1799.00 -4.08 -4.74 -8.17 -11.03 2653.50 1680.00
Rio Tinto AHrnnsa RIO LN 3057.00 -4.36 -9.80 -13.23 -18.74 4717.50 2856.50
gioacza'e do Rio Bpaaunus VALE3 BZ 43.98 -0.50 -6.66 0.18 -13.50 59.91 38.71
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.06 -2.21 -16.63 -14.60 -32.11 1.72 1.02
Ork-5 Poccus OGKE RX 1.90 -0.59 -9.13 -11.98 -29.10 3.03 1.79
Ork-3 Poccus OGKC RX 0.86 -4.54 -18.56 -23.45 -48.14 1.97 0.83
+Moc3Hepro Poccus MSNG RX 1.93 -0.60 -13.87 -15.73 -42.09 3.59 1.74
E.ON AG FepmaHua EOAN GY 16.26 -0.55 6.42 7.68 -25.32 25.54 12.50
GDF Suez ®dpaHuma GSZ FP 22.49 -0.16 7.25 4.34 -14.55 30.05 18.32
Iberdrola Vcnanusa IBE SQ 5.08 -0.35 2.87 0.57 -9.57 6.50 4.29
Exelon CLWA EXC US 42.76 -0.35 -1.57 -0.44 -0.14 45.27 39.05

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 150.47 -0.43 -8.10 -12.84 11.29 252.00 124.15
A®K Cucrema Poccus AFKC RX 22.04 -1.35 -18.43 -14.49 -20.70 40.00 20.00
MTC Poccus MTSI RX 186.04 -2.37 -9.88 -13.70 -25.66 264.50 175.05
BbiMnenkom Poccus VIP US 9.70 -3.48 -5.27 -11.90 -33.15 16.38 9.44
AT&T CLUA TUS 28.55 -0.42 0.88 -2.43 -0.56 31.94 27.20
Vodafone Group AHrnms VOD LN 166.70 0.30 2.08 2.96 5.17 185.00 153.95
Telefonica Wcnanns TEF SQ 14.22 -0.25 3.23 0.82 -21.68 19.69 12.50
YnobpeHus

Ypankanui Poccus URKA RX 250.37 -0.93 -12.67 -7.26 84.42 297.45 130.01
gztsijlizwa‘: CLIA POT US 45.45 -6.15 -9.35 -22.55 -5.87 63.97 44,22
Mosaic CLIA MOS US 57.19 -5.24 -10.06 -21.27 -6.18 89.24 54.50
ToproBble cetu

Marnut Poccus MGNT RX 2951.00 -1.93 -4.76 -0.97 -14.96 4495.99 2760.60
7 KOHTUHEHT Poccus SCOH RX 137.41 -3.76 -13.06 -15.60 -43.22 355.00 134.50
Tesco AHrnus TSCO LN 381.00 -0.91 4.67 4.21 -12.06 446.00 348.95
Carrefour DOpaHums CAFP 16.57 -1.13 3.53 -12.07 -51.93 35.29 14.66
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 20.18 -2.16 -8.72 -9.61 -24.41 39.89 18.58
Ford CLIA FUS 9.93 -1.88 -0.40 -9.15 -19.46 18.97 9.32
AsuanuHumn

Aspocbnot Poccus AFLT RX 49.70 -2.20 -12.50 -7.19 -23.74 87.50 45.51
Lufthansa F'epmanusa LHA GY 9.86 -2.47 0.61 -9.95 -27.23 17.93 8.93

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Jykonn Poccus LKOH RX 1613.40 2398.48 48.66% 68.00% 0.00%
[asnpom Poccus GAZP RX 155.04 639.78 312.65% 58.82% 11.76%
PocHedTb Poccus ROSN RX 190.07 291.90 53.58% 68.18% 9.09%
CypryTHedTeras Poccus SNGS RX 25.59 35.60 39.08% 46.67% 13.33%
TatHedTb Poccus TATNS3 RX 129.35 176.19 36.21% 38.89% 27.78%
[asnpoMHedTb Poccus SIBN RX 112.86 161.87 43.43% 30.00% 15.00%
Hoeatak Poccusa NOTK RX 374.71 469.72 25.36% 81.82% 0.00%
Exxon CLUA XOM US 72.07 89.30 23.91% 51.85% 3.70%
Chevron CLUA CVX US 91.74 121.44 32.37% 81.48% 0.00%
BP AHrnus BP/ LN 399.90 516.03 29.04% 55.00% 5.00%
Total dpaHumsa FP FP 32.93 44.49 35.11% 45.00% 5.00%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 70.95 137.50 93.80% 96.67% 0.00%
BTB Poccus VTBR RX 0.07 0.10 54.30% 41.67% 8.33%
HSBC AHrnns HSBA LN 510.00 716.77 40.54% 59.52% 11.90%
JPMorgan Chase&Co CLUA JPM US 30.47 49.11 61.17% 89.47% 0.00%
Banco Santander Mcnanusa SAN SQ 6.09 8.19 34.51% 37.21% 20.93%
Bank of America CLUA BAC US 6.16 11.06 79.53% 44.74% 5.26%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1850.50 2047.25 10.63% 33.33% 0.00%
MonumeTtann Poccus PMTL RX 533.60 736.41 38.01% 66.67% 22.22%
Goldcorp CLUA GG US 44.36 69.14 55.86% 82.61% 0.00%
Barrick Gold CLUA ABX US 45.87 67.92 48.07% 79.31% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 6998.00 7844.69 12.10% 27.78% 33.33%
HIIMK Poccusa NLMK RX 69.73 291.57 318.14% 42.86% 14.29%
MMK Poccus MAGN RX 12.30 25.71 109.04% 33.33% 11.11%
CeBepcTanb Poccus CHMF RX 345.90 645.64 86.66% 78.57% 7.14%
Pacnapgckas Poccus RASP RX 102.22 258.95 153.33% 84.21% 0.00%
BHP Billiton AHrnus BLT LN 1799.00 2699.54 50.06% 65.63% 0.00%
Rio Tinto AHrnns RIO LN 3057.00 5314.43 73.84% 87.10% 6.45%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 43.98 70.05 59.28% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.06 1.75 65.31% 81.25% 0.00%
Ork-5 Poccusn OGKE RX 1.90 3.30 73.62% 70.59% 17.65%
Ork-3 Poccus OGKC RX 0.86 1.88 120.03% 68.75% 0.00%
+Moc3Hepro Poccus MSNG RX 1.93 4.39 127.68% 100.00% 0.00%
E.ON AG epmanua EOAN GY 16.26 18.73 15.20% 62.22% 13.33%
GDF Suez dpaHumsa GSZ FP 22.49 27.32 21.47% 61.76% 2.94%
Iberdrola Wcnanusa IBE SQ 5.08 6.30 23.98% 41.67% 13.89%
Exelon CLUA EXC US 42.76 48.15 12.61% 57.14% 0.00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Kounass G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenekom Poccus RTKM RX 150.47 158.22 5.15% 14.29% 35.71%
A®K Cuctema Poccus AFKC RX 22.04 39.59 79.64% 100.00% 0.00%
MTC Poccusi MTSI RX 186.04 324.70 74.53% 100.00% 0.00%
Bbimnenkom Poccusi VIP US 9.70 16.11 66.04% 81.82% 4.55%
AT&T CLUA TUS 28.55 32.37 13.37% 53.13% 0.00%
Vodafone Group AHrnvs VOD LN 166.70 194.18 16.48% 80.00% 5.71%
Telefonica Vcnanua TEF SQ 14.22 18.28 28.63% 63.83% 12.77%
Ypobpenus
Ypankanui Poccus URKA RX 250.37 255.05 1.87% 33.33% 16.67%
gztii?cigifaf CLUA POT US 45.45 68.61 50.95% 71.43% 4.76%
Mosaic CLA MOS US 57.19 83.31 45.68% 57.89% 0.00%
ToproBble ceTu
Marnut Poccus MGNT RX 2951.00 4327.46 46.64% 69.23% 0.00%
7 KOHTUHEHT Poccusi SCOH RX 137.41 275.04 100.16% 11.11% 33.33%
Tesco AHrnus TSCO LN 381.00 459.75 20.67% 73.17% 7.32%
Carrefour ®paHums CAFP 16.57 20.33 22.70% 25.58% 27.91%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 20.18 30.78 52.53% 0.00% 100.00%
Ford CWA F US 9.93 17.68 78.06% 71.43% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 49.70 95.55 92.26% 92.86% 0.00%
Lufthansa epmaHus LHA GY 9.86 13.87 40.63% 54.55% 11.36%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1613.40 1372.30 3.41 0.37 2.64 0.67
[a3npom Poccusi GAZP RX 155.04 3670.34 3.20 0.90 2.61 0.55
PocHedTb Poccus ROSN RX 190.07 2014.40 5.05 0.81 3.54 1.09
CypryTHedTeras Poccusi SNGS RX 25.59 914.34 7.01 1.47 #N/A N/A 0.68
TatHedpTb Poccus TATN3 RX 129.35 281.81 4.74 0.55 4.18 0.78
[a3npomMHedTb Poccus SIBN RX 112.86 535.10 4.23 0.46 3.24 0.93
Hosatak Poccus NOTK RX 374.71 1137.73 20.48 7.63 18.64 6.58
Exxon CLLA XOM US 72.07 350.41 9.47 0.91 6.42 2.25
Chevron CLLA CVX UsS 91.74 183.75 8.10 0.84 4.98 1.59
BP AHrnvs BP/LN 399.90 75.82 5.86 0.35 12.53 1.10
Total dpaHums FP FP 32.93 77.83 6.41 0.48 3.87 1.21
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 70.95 1531.59 5.22 1.53 5.10 1.36
BTB Poccus VTBR RX 0.07 699.60 7.00 1.34 #N/A N/A 1.22
HSBC AHrnua HSBA LN 510.00 91.02 8.94 1.45 4.71 0.89
JPMorgan Chase&Co CWA JPM US 30.47 118.80 5.81 1.04 16.26 0.68
Banco Santander VcnaHus SAN SQ 6.09 51.36 6.75 1.19 #N/A N/A 0.70
Bank of America CLWA BAC US 6.16 62.43 5.09 0.55 0.66 0.30
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1850.50 352.76 26.50 5.28 23.02 3.48
Monumetann Poccus PMTL RX 533.60 213.11 20.36 5.95 26.11 4.95
Goldcorp CLLA GG US 44.36 36.15 22.87 7.19 17.02 1.74
Barrick Gold CLLA ABX US 45.87 45.84 11.90 3.73 10.90 212
MeTtannbl n gobblya

:m:‘sp"'“bc"”m Poccs  GMKNRX  6998.00 1334.01 7.73 3.16 7.32 251
HNMK Poccus NLMK RX 69.73 417.91 8.24 1.33 7.25 1.15
MMK Poccus MAGN RX 12.30 137.41 17.57 0.53 3.89 0.45
CeBepcranb Poccus CHMF RX 345.90 348.56 5.14 0.76 4.54 1.31
Pacnapckas Poccus RASP RX 102.22 79.81 10.23 3.56 8.17 1.67
BHP Billiton AHrnvs BLT LN 1799.00 107.97 6.56 2.16 5.15 2.63
Rio Tinto AHrnua RIO LN 3057.00 61.59 5.81 1.55 4.62 1.48
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 43.98 228.80 5.62 2.38 5.05 1.76
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.06 306.88 26.29 0.66 6.54 0.59
Ork-5 Poccus OGKE RX 1.90 67.16 24.27 1.16 5.64 0.99
Ork-3 Poccus OGKC RX 0.86 40.61 #N/A N/A 1.02 6.60 0.44
+MocOHepro Poccusa MSNG RX 1.98 76.70 6.22 0.48 5.15 0.38
E.ON AG lepmanna  EOAN GY 16.26 32.53 8.88 0.31 #N/A N/A 0.78
GDF Suez ®dpaHums GSZ FP 22.49 50.63 13.00 0.56 4.61 0.80
Iberdrola Vcnanunsa IBE SQ 5.08 29.89 9.64 0.93 #N/A N/A 0.99
Exelon CLLA EXC US 42.76 28.34 9.97 1.46 7.28 2.01

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep Kgf:gc';';iz* Kanutanusaums* P/E P/S P/CF P/B
Tenekom

Poctenekom Poccus RTKM RX 150.47 442.87 #N/AN/A  #N/AN/A - #N/AN/A 1.95
A®K Cucrema Poccus AFKC RX 22.04 212.68 8.58 0.20 1.66 0.74
MTC Poccus MTSI RX 186.04 384.44 8.56 0.94 3.13 3.82
BbiMnenkom Poccus VIP US 9.70 15.70 713 0.97 3.22 0.97
AT&T CLWA TUS 28.55 169.19 13.34 1.34 4.70 1.49
Vodafone Group AHrnus VOD LN 166.70 84.45 10.96 1.90 6.43 0.98
Telefonica Mcnanus TEF SQ 14.22 64.88 6.73 1.03 5.17 3.19
YpobpeHus

Ypankanuin Poccus URKA RX 250.37 774.80 26.27 9.20 18.15 2.99
thsﬁzcizwa‘: CILA  POTUS 45.45 38.90 15.98 4.98 12.88 4.95
Mosaic CLUA MOS US 57.19 26.23 11.67 2.36 10.54 2.09
ToproBble ceTn

Marnwut Poccus MGNT RX 2951.00 262.57 24.05 0.84 15.40 417
7 KOHTUHEHT Poccus SCOH RX 137.41 10.31 7.70 0.26 2.28 0.63
Tesco AHrnus TSCO LN 381.00 30.54 11.51 0.50 7.31 1.85
Carrefour ®paHuus CAFP 16.57 11.26 #N/A N/A 0.13 3.67 1.87
ABTOMOGUNECTPOEHME

ABTOBa3 Poccus AVAZ RX 20.18 28.01 9.68 0.20 4.15 5.31
Ford CLUA F US 9.93 37.73 4.87 0.28 2.83 714
ABvanvHum

Aapodnor Poccus AFLT RX 49.70 55.20 2.70 0.33 1.72 1.17
Lufthansa lepmanna  LHA GY 9.86 4.52 4.38 0.16 1.39 0.58

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 27.09.2011

HasgaHue Tun1 Tun2 Twun3 Baniorta [ai, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
TleTpOKOMMEpL — AKLYM 0 A P RWR 517.44 5116 2.81% 8.49% 424%  1228% -19.11%  -9.28%  -21.83%
g:sg:s;&’::ﬁm_ HHTaps - O A P RW 1346.04 2225 245%  -1339%  -388%  -19.38% -2084% -1051%  78.61%
Kpocc — C6anaHcuposaHHbii O A P RUR 4748865 253 20%%  -1810%  -17.77%  696% -2096%  -860%  11456%
SHeproTpaKcBaK — Sikaps - O A P RUIR 67537433 489 2.15% -8.97% 497%  -1881%  23.00% -1021%  -21.72%
9Hepropecypchb!
Liewp-nHisect — Mepebii O A P RWR 150.45 39,52 2.06% 9.09% B77%  1762% -23.36%  6.45%  -8.49%
Kpocc — KoHcepeaTvBHbiii o] A P RUR 111173.05 29.05 1.88% -18.52% -18.03% -13.30% -18.99%  -7.21% 119.13%
MetpokommepL; — KopropaTueHbiii O C P RUR 480.11 2.64 0.96% -2.95% -2.07% 5.40%  -891%  -9.58% -41.27%
MeTpokommept — 3 0O C P RW 1121.74 4562 0.72% 152% 065%  266% -3.10%  -6.88%  -24.83%
MeTpoKomMepL — 2 0 C P RW 2591.47 584.30 0.55% -1.30% 063%  197%  -333%  -5.96%  -14.84%
MeTpokommepL — 1 0 C P RW 1722.86 194.67 0.44% -1.40% 079%  288%  -404%  7.75%  -20.79%
CrassHcKWi kpeaut — Xekoows O A P RUR 7933.83 7179 0.39% 0.66% 727%  1095%  17.68%  46.06%  93.95%
TardhorgGark — Gou 0O O P RW 1628.77 8.82 0.01% -0.18% 026%  -005%  154%  590%  3057%
CTabunbHoro goxona
5::2:;::’:::;"‘ Boporax — 0O C P RUR 1487634 49.06 000%  0.00% 160%  -874% -1576%  553%  43.10%
Fa3npoMGaHK — ArpeccHBHbIA" O A P RUIR 1852643 40473 0.00% 6.79% 557%  -1253%  2067%  -1.90%  43.18%
Fasnpom6ark — Koxcepsaverbii® U O P RUR 5006.41 4741 0.00% -0.38% 0.45% 028%  -11.90%  -2447%  -3.39%
E:Zgg:éa”" — Crpaxozsie M 0 P RUR  11120.39 224 000%  -3.26% 730%  12280% 11886% 121.90%  224.35%
3eHUT — BanioTHbI" 0 A T USD 737.34 111.97 0.00%  -17.34%  -2577%  -30.58% -28.77% -1850%  0.90%
3eHNT — Beuhble LieHHOCTH" O T T RUR 5733481 502.58 0.00%  -1009%  -1149%  065%  -1.00%  3.14%  75.39%
3eHnT — JloxoaHbIt* 0O A P RUR 4844868 716.07 0.00%  -1370%  -1467%  2556% -27.86% -8.87%  T7.58%
3eHuT — [oxoaHsii I 0O A P RW 6699.68 341.00 0.00%  -1258%  -13.25%  -22.20% -2626% -8.15%  106.39%
3eHuT — OcHosa KanuTana” 0O A P RW 2080.73 83.40 000%  -1590%  -15.69%  -24.00% -27.26%  -7.38%
3eHuT — MepeneKTUBHbIi* 0O A P RW 4946.44 101.21 0.00%  -1393%  -14.66%  -2373% -2820%  -3.3%%  65.60%
3eHuT — Tixast ragaHs* O O P RUR 5682084 201.79 0.00% 4.25% 295%  -376%  -482%  363%  4651%
TpaHcKpeputbank — Maructpans* O 0 P RUR 1159.56 0.30 0.00% 0.00% 0.00% -183%  -221% 1.88% 15.88%
TpancKpeputbarnk — Aspopa* 0 A P RUR 669.33 89.25 0.00% 0.00% 0.00% 471%  -19.35%  -1.26% 61.89%
TpancKpeputbark — llokomotwe* O C P RUR 1219.44 6.71 0.00% 0.00% 0.00% -147%  -1573%  -14.77% 45.69%
M2M Mpaifaer Bak — 0 C P RUIR 467050 201,04 000%  -010%  028%  -379%  5.15%  3.16%
C6anaHcypoBaHHbIit*
M2M Tpaiiget batk — 0 0 P R 1257020 59094 000%  006% 034%  056%  242%  7.27%
CTabunbHblIit*
M2M Mpaiiser Bank — 0 A P RUIR 526258 303,30 000%  -027%  047%  -660% -1114%  -3.98%
AdbhexTMBHbI*
M2M Mparfeer bari — 0O T F RWBR 1111533 66.39 000%  015%  160%
MepcneKTy1BHbIE MHBECTULIN
M2M Tlparfaer Barik — O M P RIR 433073 25.98 000%  001%  513%
ArpeccuBHbIi
;"(‘:j’;”nﬁa“*‘ —®osppocoudioux o p p RUR {0756 2410 000%  301%  -098%  -390%  -997%  7.8%%  5142%
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Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.
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W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



