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O030p ppIHKa U IPOTrHO3

B cpeny B cekTope ronybbix (uweKk He CNOXWN0Cb €4MHOW AMHAMWKW ABWXeHus ueH. HopHukenb (GMKN,
+7.8%) BO3BblWAaNCA Hah PbIHKOM, KakK wnuib MeTponasnoBckoro cobopa - Hap Heson. BypHbIn pocT no
6ymaram HopHukensi o6bsicHSieTCA NMpoCTO - KOMMaHWs Hadana cbop 3asBOK Ha BbIKyM COOGCTBEHHbIX aKuui C
npemuen Kk poiHky (no $306 3a akuumio). HoBatak (NVTK) npubasun 0.8%, Nykoiin (LKOH) n HIIMK (NLMK) - no
0.7%. Tem BpemeHeM PP PycAna (RUAL) nogeweBenun Ha 6.5%, akumn Cesepctanm (CHMF) - Ha 2.8%, BTb
(VTBR) - Ha 2.7%, TatHedTn (TATN) - Ha 2.6%, Cb6bepbaHka (SBER) m ®CK ESC (FEES) - Ha 2.4%.
Mpoucxoasiliee Ha pbIHKE MOXHO Ha3BaTb «TEXHWMYECKOW KOppeKkuuen» nocfie 3aMeTHOro pocta [AHEM paHee.
Mexay TeM Mo Mepe NPOABWXEHWS Mpouecca Mo pelleHU0 eBPOoMercKMX AOMroBbix npobneM (pacwmpeHus
doHaa duHaHcoBol cTabunbHOCTM M oAobpeHMs HOBOro TpaHwa noMownm [peumn) y Tpenaepos MOryTt
NosiIBNSATLCS HOBble MOBOAbI A1 ONTUMU3Ma.

Bo BTOpoM 3wenoHe Habnwpanocb MOBbiWeHWE MO OTAeNbHbIM 6yMaraMm. Tak, MNpUBUAErMpoBaHHbIE WU
06bIKHOBEHHble akuun SpocnasHedTeoprcuHTesa (JNOSP, INOS) Ha MMBB nogopoxanu Ha 40.0%,
npuBUNernpoBaHHble akumm MermoHHedTeraza (MFGSP) - Ha 18.3%, MaragaHaHepro (MAGEP) - Ha 15.8%,
BawwnHdopmceasn (BISVP) — Ha 14.1%.

doHaosble nHaekcbl CLUA noHusmnmcb Ha 1.6% - 2.2%, dbrovepcbl Ha nHaekcol CLUA ToprytoTcsi B He60bLIOM
nnoce. EBponenickne MHAEKCbl MOHU3UNNCE, B MMHYCE N a3naTCKue UHAEKCHI.

CerogHsa B Hayane TOproB BeposiTHA KOppeKuus BHU3 Noj AEeNCTBUMEM BHELWHUX dakTopoB. Bo BTOpoi nosoBuHe
OHS BHMMaHWe y4YacCTHMKOB TOProB, MO BCel BepoAaTHOCTH, 6yaeT obpalleHo k gaHHbIM no BB CLUA 3a BTOpoWn
kBapTtan Tekywero roga (16:30 Mmck, oxugaeTtcs nepecMmoTp TemnoB pocta ¢ 1.0% po 1.2% B ronoBoMm
BblpaxxeHun). Kpome TOro, cerogHs B TrepMaHCKOM MapflaMeHTe npouAaeT rosocoBaHME MO BOMPOCYy O
pacCWMpPEHNUM MNOMHOMOYMIA eBponenckoro ¢doHaa duHaHcoBon cTabunbHocTM (EFSF). [JeHb obelwwaet 6biTb
6oratbiM Ha HOBOCTW, CNOCOGHbIE MOBAWUATL Ha XapaKTep TOProB Ha pblHKaxX akuuh - s 6bl He cTan CTaBuUTb
KpecT Ha BO3MOXHOCTW BO306HOBIEHUS MOBbLIWEHUS Ha PbIHKE.

Amntpnii JTobaHOB, HayasibHHK OTZENA MPO[aXK

MHpexc RTSI WMupexc ONMA
1800 2950
1367.37 n. 2232.83 n.
1700 2800
Ha 28 09,2011 Ha 28 09,2011
1600 2650
H3IMEHEeHHe ! H3IMEHEeHHe !
-2.56 . 2142 n,
1500 2500
¥ o019 ¥ o085 %
1400 2350
1300 L L 2200 L L
18.08. 2011 08.09. 2011 28.09.2011 18.08. 2011 08.09. 2011 28.09.2011
MHpexkc S&P 500 HMupexc Dow Jones
1220 i 11700
1151.06 n. 11010.90 n.
1200 11500
Ha 28 09,2011 Ha 28 09,2011
1180 11300
H3IMEHEeHHe ! H3IMEHEeHHe !
2432 n, -179.79 n.
1160 11100
¥ o207 % ¥ o1e1%
1140 10900
1120 L L 10700 L L
1708.2011 08.09. 2011 28.09.2011 1708.2011 08.09. 2011 28.09.2011
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Hayvaneruk yripasnaens. Amutpmi Mapgeros

AHa/MTUKN.

AHTOH CrapueB [PbiHOK akuymi], WUibs KneHuH [Xumus/HegTexvumus],
PyciaH KOHycosB [baHkn], PomaH [a66acos [3neKTposHepreTuka]
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HacToswaa nHdopMaums He HeCeT HMKaKMX PeKOMeHAAUNI OTHOCUTENbHO MOKYMNKW WY NMPOAAXWU LEHHbIX
6ymar, cocTaBfieHa Ha OCHOBE TMy6/IMYHBbIX WCTOYHMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMM, W 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHbopmaumn komnaHuna "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMnaHus
"OJIMA" He npuHMMaeT KakKoM-TMb60O OTBETCTBEHHOCTU B OTHOWeEHMW yb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHUM UCMOMb30BaHMS MHMDOPMaLMK, CoOAepXKaLlencs B HacTosweM ob3ope.



