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ONAMA

MIHEECTLBACHHAR Taasen

O030p ppIHKa U IPOTrHO3

Bo BTOpHWK Ha pblHKe Habnwpanca poct, MHorue ronybble UKW 3aKpblIMCb B 3aMeTHOM mutoce. Tak,
Cesepctanb (CHMF) Ha MMBbB Bbipocna Ha 5.9%, TpaHcHedTb (TRNFP) — Ha 4.9%, CbepbaHk (SBER) - Ha
4.8%, Meyen (MTLR) - Ha 4.7%, Ypankanu (URKA) - Ha 3.9%, H/IMK (NLMK) - Ha 3.7%, BTB (VTBR) - Ha
3.4%, HoeaTtak (NVTK) - Ha 3.3%, PocHedTb (ROSN) - Ha 3.2%. OxunagaHus paclimpeHus eBponemckoro
doHaa duHaHcoBoM cTabunbHocT (EFSF) n BO306HOBMEHMS Bblkyna WMoOTe4YHbIX obnurauwmi ELB nexart B
ocHoBe ocnabneHnss onaceHWin WUHBECTOPOB B OTHOLUEHWM [ONroBOro cektopa EBponbl M, COOTBETCTBEHHO —
BOCCT@HOBJ/IEHNSI OCTOPOXHOMO OMTMMMU3Ma B OTHOLIEHUW pbiHKA akuUWii, MHorMe 6yMarm Ha KOTOPOM OKasaslnucb
CUNbHO «MnepenpojaHHbiMM» B XO4e HeAaBHero nageHus. OQHakKo Kak Mokasanu MWTOrM  pasMelleHus
UTanbsHCKMX rocobnuraunini BO BTOPHUK, AONTM CTPpaH €BPO30HbI NOKa He C/IMWKOM BOCTPeboBaHbl y4acTHUKaMu
pblHKa (A4OXOAHOCTb MNONYroA0BbIX Bekcenen Bblpocna ¢ 2.14% a0 3.07%).

Bo BTOpOM 3wenoHe Habnwoaanca poct No oTaenbHbIM 6yMaram. Tak, o6bikHOBEHHbIE akuun KnpoBaHeprocbbiTa
(KISB) Ha MMBB nogopoxanu Ha 24.6%, Kanyxckoin c6bbitoBot komnaHum (KLSB) - Ha 21.8%,
CeepanoBaHeprocbbita (SVSB) - Ha 13.9%, koHuepHa KanuHa (KLNA) - Ha 13.7%.

®oHaoBble uHAekcbl CLUA noBbicunuce B cpegHeM Ha 1.2%, dbiodepcbl Ha uHaekcbl CLUA ToprytoTcs B
HebonbwoM MuHyce. EBponerickme MHAEKCbl 3aMeTHO MOBbICUMAUCHE, TOPrM B A3uMm npoxoasT 6e3 CusbHbIX
ABUXEHUN.

CerogHa [ABWMXXEHWE BBEPX MOXET 3aMefsiMTbCsH WM AaXe MPUOCTAHOBUTbLCS — BHEWHUWA (POH He BbIrNaauT
YBEPEHHbIM, @ TexXHWYecKue WHAMKATOPbl YXe He MO3BONSAKT FOBOPUTb O CUJIbHOW «NepernpoaaHHOCTM» Mo
nHaekcy PTC u BbICOKONUKBUAHBIM 6yMaraMm. TeM He MeHee, AaHHble TEXHMYECKOro aHanv3a yKa3blBalOT Ha
BO3MOXHOCTb MPOAO/IKEHUS MOBbIWEHNUA W BbIXoAa K YpOBHIO 1460 nyHKTOB No wuHAaekcy PTC B paMkax
«OTCKOKa» B TeueHune 6vxanwmx AHen, HO Noka He NMO3BOJISIOT rOBOPUTb 06 OKOH4YaTe/IbHOM pPa3BOpPOTE BBEPX.
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Hayvarneruk yripasnens. Amutpmi Mapgeros

AHa/MTUKN.

AHTOH CrapueB [PbiHOK akuymi], Wibs KneHuH [Xumus/HegTexvumus],
PyciaH KOHycosB [baHkn], PomaH [a66acos [3neKkTposHepreTuka]
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HacToswaa nHdopMaums He HeCeT HMKaKMX PeKOMeHAAUNI OTHOCUTENbHO MOKYMNKW WY NMPOAAXWU LEHHbIX
6ymar, cocTaBfieHa Ha OCHOBE TMy6/IMYHBbIX WCTOYHMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMW, W 3a
AOCTOBEPHOCTb MpeAoCTaB/IeHHOM MHpopMauum komnaHusa "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMmmnaHus
"O/IMA" He npuHMMaET KakKoM-TMB60O OTBETCTBEHHOCTU B OTHOLWIEHMW YObITKOB M yuwepba ntboro poaa,
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