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0O030p no MupoBbLIM pbiHKaM (27.09.11)

B noHegenbHuk doHagoBble MHAeKChl CLUA 3aMeTHO MOBBICUMUCH, NyYdlle pbiHKa BHOBb BbIrnsgen oMHaHCOBIN
CEKTOp, B KOTOPOM MpPOOOIPKAETCSl BOCCTAHOBIIEHNE KOTUPOBOK Ha (pOHE CMSIr4EeHUA ONaceHUn B OTHOLUEHMU
€BpOMNeNCKMX AONroBbIX NpobriemM. B nnaepax pocTa Ha 3TOT pa3 okasanucb 6ymaru oHga Berkshire Hathaway
(BRK-B, +8.6%), obbsaBuBLLero o Bbikyne cobcTBeHHbIX akumi ¢ pbiHka. Akumm Citigroup (C) n JP Morgan
Chase (JPM) nogopoxanu Ha 7.0%, Fifth Third Bancorp (FITB) — Ha 6.9%, Morgan Stanley (MS) — Ha 6.5%. C
no3nUMM TEXHUYECKOro aHanu3a, 3akpbiTue Bbiwe YpoBHA 1150 nyHkTOB no vHAaekcy S&P 500 moxHO
cuYMTaTb ONMPOBEPXKEHWEM CUTrHaNoB K CHmkKeHuto. Mexay TeM curHanoB K yCTOMYMBOMY POCTY NMOKa He
chopMnpoBaHO — B KpPaTKOCPOYHOM MepcneKkTuBe Hauboriee BepOATHbIM CLeHapvem siBnsieTcs
KoHconuaaumsa ¢ BO3MOXHbIMU rpaHmuamm 1110 nyHkToB — 1220 NnyHKTOB.

AsnaTtckme doHaoBble MHAEKCHI 3akpblnuch B nntoce. AnoHckun TOPIX Bbipoc Ha 2.7%, roHKOHrckmi Hang
Seng — Ha 4.1%, kutanckuii CSI 300 — Ha 1.0%, koperickun Kospi — Ha 5.0%. CBOlo porib B BOCCTAHOBNEHUM
oNnTMMM3Ma Ha asuaTcKMx (OHAOBBLIX MIOWaAKax Cbirpano CMSArdyeHue OonaceHUn B OTHOLIEHWMM AOMroBbIX
npobnem B EBpone B codeTaHun ¢ «nepenpogaHHOCTbIO», CITIOXKMBLUENCS Ha PblHKE paHee.

Ha Ttoprax B EBpone HabniogaeTcs noBbileHWe, BO MHOrOM OOBbSACHAEMOe HajexaaMu Ha akTMBMU3auuio
yeunun EC v ELB no npegoTtepalleHnio JonNroBoro kpuanuca. lNogaepxky pblHKY OKkasblBalT U KOpropaTuBHbIE
cobbITUa — HanpumMep, perynsatopbl ogobpunu npegnoxeHue koHuepHa Volkswagen o nokynke repMaHCKoro
npounssoauTens rpysosunkos Man.

Ha mupoBom BanoTHOM pbiHKEe napa espogonnap Bbiwe 1.35, HO cMrHamnoB K yCTOMYMBOMY NOAbLEMY NOKa He
CHOPMMPOBAHO (O CUITbHBIX ABWXEHUSX MOXHO OyaeT roBopuTb B Crnyyae 3akpensfieHus 3a npegenamu
AunanasoHa 1.34 — 1.36).

Anmon Cmapues, 6edyuiuii aHaIumuK

Kanennapp Okalinx COOBITHIA:

27.09.11 28.09.11
17:00 CLWA. Nupekc S&P/CaseShiller. 09:30 ®paHums. BBI1.
18:00 CLUA. YBepeHHOCTb NoTpebutenen. 10:00 NepmaHusa. Po3Hn4Has Toprosnsi.

16:30 CLLUA. 3akasbl Ha ToBapbl ANMUTENBHOIO NOSb30BaHMUS.
18:30 CLUA. 3anacskl HedTW.
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HacrosLas uHcbopmaums He HeCceT HUKaKUX pekoOMeHAAaLMi OTHOCUTENbHO MOKYMKU UK NpoAaxu LeHHbIX Bymar, cocTaBneHa Ha OCHOBE MyBnunYHbIX UCTOYHUKOB,
KOTOpble NPU3HaHblI HaAeXHbIMW, U 3a [OCTOBEPHOCTb MpeAocTaBneHHon uHdopmauum komnanus "OJIMA" oTBeTcTBeHHOCTM He HeceT. KomnaHus "OJIMA" He
NPUHUMAET Kakoi-nbo OTBETCTBEHHOCTW B OTHOWeEHUM YBbITKOB M yuwepba noboro poaa, MOMyYeHHbIX Ha OCHOBAHWWM MCMOMb30BaHUS MHOPMaLmK,
coaepxalleiics B HacTosiem ob3ope.



