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MPCK Ypana

MPCK Ypana ony6n1koBasna cCKoppekTUpOBaHHbIN 6usHec
nnaH Ha 2011 r. >>> cTp. 2

®CK E3C

®CK E3C onybnmkoBana onepaumoHHble pe3ynbTaThl 3a I
nonyrogue 2011 r. >>> ctp. 2

MocTtoTtpect

MocToTpecT ony6numkoBan gpuHaHcoBble pe3ynbTaThl 3a I
nonyrogune 2011 r. nogrotosneHHble no MCOO

>>> cTp. 2

Kypcbl Bantot

Py6./USD 32.46 1.1%
Py6./EUR 43.45 0.2%

MupoBbie uHAEeKCbI

WUHpekchbl U3meHeHne

3akpbiTne
RTS 1315.25 -0.05
MICEX 1346.86 1.48%
Dow Jones 11043.86 2.53%
Nasdaq 2516.69 1.35%
FTSE 100 5089.37 0.45%
DAX 5345.56 2.87%
S&P500 1162.95 2.33%

CbipbeBble PbIHKU
MeTannbl N3meHeHune

3akpbiTue
ANOMUHMIA,
$/TOHHa 2195.5 1.18%
Mepb, $/TOHHa 7226.0 -0.88%
Hukensb, $/ToHHa 18400.0 2.65%
3onoro, $/yHuus 1598.0 -5.39%
MnatuHa, $/yHumnsa 1570 -4.91%

Hedtb WU3MeHeHune

3akpbiTne

Urals Med., $/6app. 106.6 0.85%

JHEProKamnuTan

WHBECTUUMOHHAaA rpynna

NHpexkc MMBB 3a geHb

B MATHMUY TOPrM Ha POCCMIACKOM

1380 pbiHKE aKLWWA 3aBEPLUMINCh B 30HE

1370

1360 npubbinn. MHaekc MMBB npubasun

1350 1,5% w poctur yposBHs 1346,86

1340 nyHktoB. WHpekc PTC 3akpbinics

e CHWXeHWeM Ha 0,1%, npubasus 0,8

1310 B TeYeHMe BeYepHel ceccum.

1300

ggg ®oHgosble nnowaaku CLUA Bbipocnn
Somguomgmwons no WToraMm TOProBOW CEeCcuM B MOHe-
BOSNNMYT IO O~ ® AeNbHUK. I'Io,ql_'l,ep)KKy PbIHKY OKa3a-

SN NO3UTUBHbIE HOBOCTU OTHOCK-
TEeNbHO HOBbLIX Mep 60pbbbl C AOMrOBbIM KPU3MCOM B EBpO30HE, - pyKOBO-
acteo ELIB Ha cnegytollelt Hegene HaMepeHo o6CyAuTb BO3MOXHOCTb BO306-
HOBJ/IEHMS MPOrpaMMbl BbiKyna 06amraumii, o6ecrneyeHHbIX UNMoTEYHbIMU Kpe-
OWTaMU WK CCyZlaMM FOCYAapCTBEHHOMY CEKTOPY, BO30GHOBMEHMS BbiAaum
6aHKaM KpeauToB CPOKOM Ha 12 MecsiieB M BOMPOC O BO3MOXHOM CHIDKEHUM
6a30BOM NPOLIEHTHON CTaBKM.

OXuaaHust peskoro ynydienus cuTyaumn B EC Takke cTanu npuuvHOn oT-
CKOKa a3MaTCKMX PbIHKOB C MOJTyTOParofoBbIX MUHUMYMOB.

HedTb Brent Topryetca B paiioHe $105,2, npubaenss uyTe 6onee 1,0%.
Mocne 3akpbiTnst ToproB Ha MMBB ueHa Ha dbtodepchl S&P 500 npubasnsioT
1,7%, HedTb - 0,7%. 3010TO TOPryeTcs B paitoHe $1644.

CobbITHS Ha cerogHs:

10:00 F'epmanns: GfK MHaekc noTpebrTenbckoro AoBepus 3a oKTa6pb

12:00 EBpo3oHa: [eHexHast Macca M3 3a aBrycr

14:00 Bennkobputanus: CBI UHaeKC n3MeHeHnst 06bEMa PO3HWUYHBIX NPOAAX
3a CeHTA6pb

15:45 CLLA: MHaekc conocTaBuMbIX NPOAAX B PO3HUYHBIX CETSAX 3@ HEAENto
16:30 CLUA: NHAaeKC [enoBOW aKTUBHOCTM B MPOMbILWIeHHOCTY OPB Yukaro
3a aBrycr

17:00 CLUA: S&P/Case-Shiller UHaekc ueH Ha xunbé B 20 CTONNYHBIX perno-
Hax 3a uonb

18:00 CLLUA: MHaekc aenoBoii akTuBHOCTM ®PB PruMoHaa 3a CEHTAGPL

18:00 CLLUA: MHaekc noTpebutenbckoro AoBepus 3a CEHTSOpb

20:30 CLUA: BoictynneHue npeacrasutens ®PC JlokxapTa

Mbl OXMAAEM MO3UTVMBHOTO OTKPLITUSI TOPrOB Ha POCCUMCKOM PbIHKE aKLMA.
Jlydlwe pbiHKa cerogHs, ¢ Haleit ToUYkW 3peHusi, ByayT ToproBaTbCs MeTan-
nypru n HedTerasoBble KOMMaHWW, Hanpumep, OyayT WMHTEpecHbl akumu
HJTIMK Ha pelueHun 06 oTMeHe B3bickaHus 9,5 mnpa. pyb. ¢ komnaHumn. Tak-
e Mbl OXMAaeM 3aMeTHOro nageHust KotupoBok MPCK Cubupu Ha nposane
COrnalueHns 0 BXOAeE B KanuTan koMnaHum EBpocmbaxepro.



MPCK Ypana ony6aukoBasia CKOPppEeKTMPOBaHHbIA 6U3-
MPCK Ypana Hec nnaH Ha 2011 r.

CoseT aupektopoB MPCK Ypana yTBepann cCKoppekTupoBaH-
HbI1 6u3Hec-nnaH Ha 2011 r. CornacHo HeMy BbIpy4ka, Mo
CPaBHEHMIO C paHee yTBEPXKAEHHbIM 6U3HeC-N1aHOM yMeHb-
wnTcs Ha 1 470,1 mnH. pybnen n coctaBuT 53 410 MAH. py6-
new. 3aTpaThbl TakXke cokpaTaTca u coctassAT 51 185,9 MAH.
py6neit, a umctas npubbinb Bo3pacTeT ¢ 972,6 MAH. pybnen
cornacHo ctapomy 6usHec nnaHy ao 2 510,9 MaH. pyénei co-
rMACHO CKOPPEKTUPOBAHHOMY.

m ®CK E3C ony6amkoBassia onepauuoHHble pe3ysibTaThbl 3a
I nonyroaue 2011 r.

3a nepsoe nonyroame 2011 r. oTNYyCK 31eKTPO3HEPrun MpsSMbIM
noTpebutensam n HesasncumMbiM AO-3Hepro us ceten EH3C
yBenmuuncsa Ha 2,44% - po 237,2 mnpa. KBT. 4. B conpegenb-
Hble€ rocyaapcTBa nepeaaHo Ha 22,4% 6onblue 31eKTpPo3Hep-
rn B CanbAMPOBaHHOM Bblpa)keHun — 9,3 mMnpa. KBT. u. Hau-
60/bLUNIA NPUPOCT OTNYCKa 3NEKTPOIHEPTUN B CETU pacnpese-
NUTENbHBIX CETEBbLIX KOMMaHWiA 6bin 3adukcnposaH B M3C
Ypana n M3C Cubupn — 2,11 1 2,09 mnpa. kBT. 4. COOTBETCT-
BEHHO, POCT 6biN Bbi3BaH MOBbILLeHWEM 06bEMa NOTpebneHus
CO CTOPOHbI OCHOBHBIX KPYMHbIX NOTPE6GUTENEN.

MocToTpecTt

MocrotpecTt ony6amkoBan (pMHaHCOBbIE pe3y/bTaTbl 3a
I nonyroaue 2011 r. noarotoBsieHHble no MC®O

Bblpyuka MocToTpecTa 3a nepsble 6 MecsLeB TeKyLlero roaa
Bblpocna no cpaBHeHuto ¢ 2010 r. Ha 16% u coctaBuna 36,4
mMnpa. pybneii, peHTabenbHOCTL Mo nokasatento EBITDA co-
XpaHunacb Ha yposHe I nonyroamsa 2010 r. — 12%. Ywncras
npubbinb yBeunnack Ha 86% - fo 1,6 Mnpa. pybnei. 3a no-
cneaHue nonrofa KOMMaHUeW BbiMrpaHebl 3 U3 5 KpynHenwmx
TeHaepa B cdhepe TPaHCNOPTHOM MHGPACTPYKTYpPbl — PEKOHCT-
pykuus Tpaccbl M-4 [JoH, peKOHCTPYKLUMSA asporopTa BHYKOBO,
ctpoutenbctBo CeBepHoro obxoaa r. PasaHn. O6bém kanu-
TalbHbIX BNOXEHUA MOCTOTpecTa 3a OTUYETHbLIN NEpUOA BbIPOC
6onee yem B 2 paza.



MHBECTULIMOHHASA I'PYTIINA SHEPIOKAINUTAJN

LieHTpanbHbIi 0(PNC KOMNAHUM :

119121, Mockaa, Ten. (495) 223-52-09
1-blit Tpy>xeHUKoOB nep., 4. 27/2 (495) 223-52-08
E-mail: info@energ.ru
3Hepr0]{an“Tan WWW_energ.ru

WHBECTULMOHHAA rpynna

KoMmmMmepueckoe ynpasneHue

Muxaun babapuH
PykoBoauTenb yrnpasfieHus

KoHctraHTuH EpMoneHko

3aM. pyKOBOAMTENS yrpaBieHus
MO MHBECTULIMOHHOM MOSINTUKE

BuTtanwmii NlopnaTtos
HadanbHuk otaena

Oner Kouunepb
3aM. HavanbHuka otaena

EneHa KonocoBa
MpueM OH-NaliH NopyYeHwi

AnekcaHap UrHaTiok
HadanbHuk otaena

Bacunwmii Konocos
Cneuwanucrt otgena

MyHboc Mapceno
Cneumanuct otaena

AMuTpnit AKceHOoB

3amMecTuTeNb reHepanbHOro AMpeKTopa Mo PbiHKY LieHHbIX Bymar
Anekcanpgp Masnos

HavanbHuWK oTAENa ynpasneHns Ha pbiHKe LeHHbIX 6ymar

TaTbsiHa EpwioBa
HadanbHuk otaena

AHHa ®dununnosa
Beaywmii cneumanuct

[Aapbsa BopoHoBa
HauanbHuk otaena
Anexkcei Bo3Hbi
Aamuuunctpatop NetInvestor/Quik

AeHunc KoctuH
[vpekTop AenapTaMeHTa

Bnagumup EpMmonaes
[OunpekTop genapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

ermolenko@energ.ru
+7 (812) 325-03-08

+7 (812) 329-17-29

kochier@energ.ru
+7 (812) 329-17-29

+7 (812) 329-17-94

ai@energ.ru

+7 (812) 441-29-27
koposov@energ.ru
+7 (812) 441-29-27
marcelo@energ.ru
+7 (812) 441-29-27

aks@energ.ru
+7 (812) 329-17-73

a_pavlov@energ.ru
+7 (812) 329-17-73

ersh@energ.ru

+7 (812) 329-55-94
filippova@energ.ru
+7 (812) 329-17-72

voronova@energ.ru
+7 (812) 329-53-08
+7 (812) 329-17-62

denis@energ.ru
+7 (495) 223-52-09

ermolaev@energ.ru



Obpaliaem Balue BHMMaHKe, YTO NHGOPMaLNs 1 BbIBOALI, COAEPXaLUMECs B HaCcTosilLel Ny6nnkaLmy, Gbini NOArOTOBNEHI CNeLmanncTamMi 6pokepckoro AenapTameHTa UK SHeprokanuTtan v npefHasHadaloTcs
UCKIIIOUNTENBHO /15 CBEIEHNS KIIMEHTOB KOMNaHUW. HECMOTPS Ha TO, YTO GbifiM NPUMIOXEHbI 3HAUNTENbHbIE YCUAKS, YTOGbI CAeNaThb MHGOPMaLIMIO, CoaepXalllyloCs B HacTosiLLeil Ny6amKkaLmm, kak MOXHO Gonee AocToBep-
HOM 1 nonesHoi, VK SHeprokanuTan He NpeTeHAyeT Ha ee MOSHOTY M TOYHOCTb. KoMnaHus u niobble U3 ee npeacTaBuTeneli U COTPYAHMKOB MOMYT, B paMKax 3aKOHa, MMEeTb MO3WLMI0 WK KakoW-1nbo MHON MHTepec
(BK/IOYAR MOKYMKY UM NPOAAXY CBOMM KJMEHTaM Ha MPUHLIMMMANLHOM OCHOBE) B MI0GOI CAEMKeE, B MIIOBLIX MHBECTULIMAX MPSIMO MW KOCBEHHO YMOMSIHYTLIX B PeAMETe HacToswei nybamkaumu. Hu UK SHeprokanuTan, Hu
KTO-160 W3 ee NpeacTaBUTeNel UM COTPYAHUKOB HE HECET OTBETCTBEHHOCTM 3a JI06Oi MPSMOIt UM KOCBEHHBIN YILEP6, HACTYNVUBLLWIA B Pe3y/ibTaTe UCTO/b30BaHIUS HACTOSLLE Ny6AMKaLMY UK ee CopepKaHns.

HeobxoAnMO NMOMHUTL, YTO StoBble MHBECTULIMM, YMOMSHYTbIE B HACTOSILLEH Ny6AMKaLmMm, MOTyT BbiTb CBS3aHbl CO 3HAUUTESNbHBIM PUCKOM, MOFYT OKa3aTbCsl HEMMKBUAHBIMM UK HEMPUEMEMbIMU [ BCEX NHBE-
cTOpoB. CTOMMOCTb UMW JOXOA OT JIt0BbIX UHBECTULMI, YNOMSHYTBIX B HAacTOSILEN My6AMKaLMM, MOTYT U3MEHSITbCS MO/ BO3AEMCTBUEM PbIHOUHBIX W MHBIX (hakTOpoB. Mpowble pe3ynbTaTbl He SBASIOTCS NokasaTenem
6GyayLmMx pesynbTaTos. BO3MOXHOCTb MHBECTUPOBaHNS B Kakue-nnGo LieHHbIe ByMar Unu MHCTPYMEHTbI, YMOMSIHYTbIE B HACTOsILLeil Ny6nnKkaLni cieayeT paccMaTpuBaTh TONbKO MHBECTOPaM, 06/1aAalolM 3HaUUTESbHEIMMU
3HaHUSIMU 1 OMBITOM B (DUHAHCOBBLIX BOMPOCaX W G13HECE, 1 CrIOCOGHBIM OLIEHWUTb NPEUMYILECTBA W PUCKM, CBSI3aHHBIE C MHBECTUPOBAHMEM B POCCUICKUE LieHHbIe Gymaru.

O®MChl KOMIIAHMM SHEPT'OKAIIMTAJ

3HeproKamurIan

MHBECTULMOHHAA Tpynna

®dunvan KOMNaHuM B . ApxaHresibCk
163000, ApxaHrenbck,

nn. JlennHa, a.4, oduc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunuan komnaHum B r. KpacHopap
450000, KpacHopap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan koMnaHum B r. Mocksa
109017, MockBa,

Manbiit Tonmauésckuii nep., 4. 10, opuc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunman koMnaHum B r. MypmaHck
183038, MypmaHcK,

yn. Boposckoro, a. 5/23, oduc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

®dunnan koMnaHmm B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, 4.22, opuc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

dunuan koMnaHum B r. Yepenosey
162600 Bonoroackast obnactb, r. Yepenoseu,
yn. leHunHa, a. 53, 2 atax, odwmc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dunnan koMnaHum B 1. ipocnaenb
150003, fpocnaenb,

yn. PecnybnukaHckas, a. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

®dunuman KOMNaHuM B r. TOJIbATH
445000, TonbsTH,

HoBbil npoe3g, 4. 3,

AU “reAHA CUTU”, odmc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



