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COAEPAHME OB30PA:
NHpekc MMBB
NHpeke PTC MK HopHukenb
Espo/fonnap

lMapamempei

lMamamka

Ui epadhuk MHAekca PTC (RTSI). [lpocmele ckone3auwue cpedHue (8,13,21).

VTR e e MapameTpbl KPYyrosoi mogenu:

Momentum Relative MACD Stochastic  Price oscillator
Ne  HaumerosaHue strength index histogram  oscillator indicator

Ne HaumeHosaHue l1po2Ho3 AN UHCmpymeHma

LB uB LB uB LB UB LB UB B uB

L UmmeelbiiEs _ 1. Tlasnpom 2 15 36 57 045 005 14 74 08 1
2. Wnpekc PTC (RTSI) _ 2. TMKHopHukens -15 18 405 525 -03 055 22 52 -08 2
3. Ta3snpom _ 3. Jlykoiin 45 13 465 645 -04 025 14 90 -06 1
4. PocredTs _ 4. VHaekc MMBB 6 2 435 63 025 065 32 80 08 32
5. Jlykonn _ 5. PocHedTb 16 24 42 63 01 0,75 50 92 -14 1
6 C6epGaliK _ 6. WhpexkcPTC(RTSI) -16 14 33 51 -02 025 0 100 -06 24
7 BTE _ 7. C6epbaHk 14 11 30 57 035 05 22 8 -2 14
8. MK HopHukens _ 8. BTB 21 21 48 63 005 005 14 56 -1 1
9. Eepo/donnap _ 9. Espo/donnap -1 1 34,5 48 01 075 8 92 04 0,4

Pacuemoi: UK «EepogpuHaHcbl». lpumeyaHue: LB - HUxHAA epaHuya, UB - eepxHAs epaHuya.
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EXXEAHEBHbIA AHAJIMTUMECKUA OB30P 2011-09-26

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

1. Unpekc MMBbB

Tabaunua Nel. MpaHuMLbl 30H NepeKynIeHHOCTU U nepe-
NPOAAHHOCTU NO UccaeayemMbiM UHAMKATOPaM
Ha 30.08.11: Unaekc MMBB

Moment. RSI MACD-Hist St. Osc. Pr. Osc.
(7) (14) (12; 26) (5; 3) (7;14)
-1,6 43,5 -0,25 32 -0,8
2 63 0,65 80 3,2

OCHOBY OLEHKW COCTaBAAOT

NATb 06LLEN3BECTHbIX UHAUKATO-

POB TEXHUYECKOTO aHa/M3a U 3KCNEPTHOE MHeHue: 1) aKkcnepT-
Hoe MHeHue; 2) momentum; 3) RSI; 4) MACD-histogram; 5)

stochastic oscillator; 6) price oscillator. 3eneHas 30Ha 3KBMBa-
NIEHTHA PEKOMEHAAUMM «MOKYMNaTb», KeNTad 30Ha - «AepKaTb»
WX «B OEeHbrax», KpacHaa 30Ha - «npogasatb». [na pacyetos
MCMO/Ib3YIOTCA YacoBble AaHHbIE.
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McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHChI».
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EXXEAHEBHbIA AHAJIMTUMECKUA OB30P 2011-09-26

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

2. Ungekc PTC (RTSI)

Tabaunua Ne2. MpaHuMLbl 30H NepeKynIeHHOCTU U nepe-
npogaHHOCcTU Ha 30.08.11: UHpeke PTC

Moment. RSI MACD-Hist St. Osc. Pr. Osc.
(7) (14) (12; 26) (5; 3) (7;14)
-1,6 33 -0,2 0 -0,6
1,4 51 0,25 100 2,4

OCHOBY OLLEHKM COCTaBAAIOT NATb OB6LEN3BECTHbIX MHAMKATO-
POB TEXHUYECKOTO aHa/M3a U 3KCNEPTHOE MHeHue: 1) aKkcnepT-
Hoe MHeHue; 2) momentum; 3) RSI; 4) MACD-histogram; 5)

stochastic oscillator; 6) price oscillator. 3eneHas 30Ha 3KBMBa-
NIEHTHA PEKOMEHAAUMM «MOKYMNaTb», KeNTad 30Ha - «AepKaTb»
WX «B OEeHbrax», KpacHaa 30Ha - «npogasatb». [na pacyetos
MCMO/Ib3YIOTCA YacoBble AaHHbIE.
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McTouHuK aaHHbix: Bloomberg. Pacyetbi: UK « EBpoduHaHChI».
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EXXEAHEBHbIA AHAJIMTUYECKMIA OB30P 2011-09-26

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

3. Masnpom

Tabaunuya Ne3.1. MpaHULbl 30H NepeKYNNIEHHOCTU U nepe-
npoAaHHOCTU Ha 30.08.11: Fasnpom

Moment. RSI MACD-Hist St. Osc. Pr. Osc.
(14) (12; 26) (5; 3) (7; 14)
-2 36 -0,45 14 -0,8
1,5 57 0,05 74 1

Tabauuya Ne3.2. KpyroBas guarpamma: caenku
¢ akuuamu MNasnpoma

OTKpbITHE 3aKpbiTne

LeHa

nosnuunun nosnuunun

LeHa

02.09 TMokynka 171.27 05.09 Stop-loss  -1,25%
22.09 MNokynka 155.13 22.09 Stop-loss -1%
26.09 MMpopaxka 155.46

OCHOBY OLEHKM COCTaBASOT MATb OOLLEM3BECTHBIX MHAMKATOPOB
TEXHMYECKOro aHa/M3a U 3KCNepTHoe MHeHue: 1) akcnepTHoe mHeHue; 2) momentum; 3) RSI; 4) MACD-histogram; 5)
stochastic oscillator; 6) price oscillator. 3eneHana 30Ha 3KBMBaNEHTHA PEKOMEHZALMM «MOKYMNaTb», entasa 30Ha -
«AEepPKaTb» UK «B AEHbrax», KPacHas 30Ha - «NpoaasaTtby. [1ns pacyeTos MCMNO/b3YHOTCA YacoBble AaHHbIE.
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EXXEAHEBHbIA AHAJIMTUYECKMIA OB30P 2011-09-26

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

4. PocHedTb

Tabaunuya Ne4d.1. MpaHuLbl 30H NEPEKYNNEHHOCTU U nNepe-
npoaaHHOCTU Ha 30.08.11: PocHedTb

Moment. RSI MACD-Hist St. Osc. Pr. Osc.
(7) (14) (12; 26) (5;3) (7; 14)
-1,6 42 -0,1 50 -1,4
2,4 63 0,75 92 1

Tabauuya Ne4d.2. KpyroBas guarpamma: caenku
¢ aKumamm PocHedpTn

OTKpbITHE 3aKpbiTne
Aara nosuuumn Hewa nosunumm Hewa
05.08 Tokynka 220.83 08.08 213.46 -3,4%
22.09 Mokynka 195.9 22.08 Stop-loss -1%

OCHOBY OLLEHKM COCTaBAAIOT NATb 06LLEN3BECTHbIX MHAMKATOPOB TEXHUYECKOTO aHan3a U aKCnepTHoe MHeHue: 1) aKc-
neptHoe mHeHue; 2) momentum; 3) RSI; 4) MACD-histogram; 5) stochastic oscillator; 6) price oscillator. 3eneHan 3oHa
SKBMBAJIEHTHA PEKOMEHAALMM KMOKYMNaTby, }KENTasA 30HA - «AEPKATHY UM «B AeHbrax», KpacHas 30Ha - «NpoAaBaTby.

[na pacyeToB NCNOIb3YIOTCA YaCOBble AaHHbIE.
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EXXEAHEBHbIA AHAJIMTUYECKMIA OB30P 2011-09-26

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

5. TYKOWUN

Tabaunuya Ne5.1. MpaHuLbl 30H NEPEKYNNIEHHOCTU U nepe-
npoaaHHocTu Ha 30.08.11: Jlykoiin

Moment. RSI MACD-Hist St. Osc. Pr. Osc.
(7) (14) (12; 26) (5;3) (7; 14)
-1,5 4065 -0,4 14 -0,6
1,3 64,5 0,25 90 1

Tabauuya Ne5.2. KpyroBas guarpamma: caenku
¢ akumamum Jlykoiina

OTKpbITHE 3aKpbiTne
Aara nosunumm Hewa nosunumm Hewa
05.08 TMokynka 1715 05.08 Take-profit 1%
22.09 MNokynka 1647,5 22.09 Stop-loss -1%

OCHOBY OLLEHKM COCTaBAAIOT NATb 06LLEN3BECTHbIX MHAMKATOPOB TEXHUYECKOTO aHan3a U aKCnepTHoe MHeHue: 1) aKc-
neptHoe mHeHue; 2) momentum; 3) RSI; 4) MACD-histogram; 5) stochastic oscillator; 6) price oscillator. 3eneHan 3oHa
SKBMBAJIEHTHA PEKOMEHAALMM KMOKYMNaTby, }KENTasA 30HA - «AEPKATHY UM «B AeHbrax», KpacHas 30Ha - «NpoAaBaTby.

[na pacyeToB NCNOIb3YIOTCA YaCOBble AaHHbIE.
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EXXEAHEBHbIA AHAJIMTUYECKMIA OB30P 2011-09-26

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

6. C6epbaHK

Tabaunua Ne6.1. MpaHULbl 30H NEPEKYNIEHHOCTU U nNepe-
npogaHHocTu Ha 30.08.11: C6epbaHK

Moment. RSI MACD-Hist St. Osc. Pr. Osc.
(7) (14) (12; 26) (5; 3) (7; 14)
-1,4 30 -0,35 22 -1,2
1,1 57 0,5 86 1,4

Tabauua Ne6.2. KpyroBas guarpamma: caenku
¢ akuuamm C6epbaHKa

OTKpbITHE
nosunummn

3aKpbiTne
nosunumm

LeHa

LeHa

05.08 T[okynka 96.94 05.08 Take-profit 1%
05.09 TMokynka 80.76 05.09 Take-profit 1%
22.09 MNokynka 76.85 22.09 Stop-loss -1%

OCHOBY OLLEHKM COCTaBAAIOT NATb 06LLEN3BECTHBIX UHZ,

MKaTOPOB TEXHWYECKOTO aHaNn3a 1 aKCnepTHoe MHeHue: 1) aKc-

neptHoe mHeHue; 2) momentum; 3) RSI; 4) MACD-histogram; 5) stochastic oscillator; 6) price oscillator. 3eneHan 3oHa
SKBMBAJIEHTHA PEKOMEHAALMM KMOKYMNaTby, }KENTasA 30HA - «AEPKATHY UM «B AeHbrax», KpacHas 30Ha - «NpoAaBaTby.

[na pacyeToB NCNOIb3YIOTCA YaCOBble AaHHbIE.

C6epb6aHK, cBeun 60 MUH., nocn. 4 gHA
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EXXEAHEBHbIA AHAJIMTUYECKMIA OB30P 2011-09-26

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

7.BTb

Tabaunua Ne7.1. MpaHuLbl 30H NEPEKYNNIEHHOCTU U Nepe-
npoaaHHOCTU Ha 30.08.11: BTb

Moment. RSI MACD-Hist St. Osc. Pr. Osc.
(7) (14) (12; 26) (5;3) (7; 14)
-2,1 48 -0,05 14 -1
2,1 63 0,05 56 1

Tabauuya Ne7.2. KpyroBas guarpamma: caenku
c akumamm BTb

OTKpbITHE 3aKpbiTne Joxoa-

LeHa LeHa

nosnumnun nosnumnun HOCTb, %
05.08 Tokynka 0.0784 05.08 Take-profit 1%

05.09 Mokynka 0.0731 05.09 Stop-loss -1%
22.09 MNokynka 0.0719 22.09 Stop-loss -1%

OCHOBY OLLEHKM COCTaBAAIOT NATb 06LLEN3BECTHbIX MHAMKATOPOB TEXHUYECKOTO aHan3a U aKCnepTHoe MHeHue: 1) aKc-
neptHoe mHeHue; 2) momentum; 3) RSI; 4) MACD-histogram; 5) stochastic oscillator; 6) price oscillator. 3eneHan 3oHa
SKBMBAJIEHTHA PEKOMEHAALMM KMOKYMNaTby, }KENTasA 30HA - «AEPKATHY UM «B AeHbrax», KpacHas 30Ha - «NpoAaBaTby.
[lna pacyeToB MCMO/b3YHOTCA YacoBble AaHHbIE.

x
07 BTB, cBeun 60 MUH., nocA. 4 aHA PPO(7;14), %, nocn. 4 pHa , Momentum (7), %, nocn. 4 aHA ©
B 1 e
; e 0,078 6,0 I
Sos " 05 &
a 0 0,076 o 40 S
o
S o5 0,074 \'\ o5 V 20 o
3 04 0,072 By J\\ L 0,0
o
s 0,07 B 2,0
g03 L5
- 0,068 2 - -4,0
g 0.2 0,066 2,5 - 6.0
8 01 0,064 -3 - -8,0
O’O 01062 OO0 00000000000 OO -315 --1010
8888885858538338888 992999223823552388 838388588585383888888
e Ra i R RS R B I R e R Rl I R R R 34852833882 24852338
Stochastic (K 5;D 3), nocn. 2 gHa MACD-Hist/EMA(26), %, noca. 4 gHa 06 Average Directional Movement Index 90
92 - 0,4 L 50
82
- 0,2
. 72 - 70
{ ;
Y 62 [ o) . 60
\‘j 52 ! - 50
. - -0,4
N 42 ! - 40
. ; 3 - -0,6
N 7 22 - -0,8 » 30
g . 12 - -1 - 20
\\ [,.
2 - -1,2 - 10
253883333838883888 2838583553835838383 8888888888888888
2458335823238 53338 q458338385248523838 MRS ANYTER dMmnNONT S
Relative Strength In (14), nocna. 4 gHa 6 MACD(12;26), nocn. 4 gHa - 0,0005 Directional Movement (7), noca. 4 g, o
60
0
L 55 - 40
- -0,0005
- 50 ~ 30
L 45 - 0,001
- 20
- 40 - -0,0015
r 35
- -0,002 - 10
30
- - -0,0025 Lo
OO0 O0000O000O0O0O00O00O0O
QLR
- 20 - -0,003 NMINNONS OO AMINNO NI O©
D000 00000000 OO0 OO 0000000000000 O HA A A A A A AA A A A A A A A
[SESE-ReR-R-R-R-R-R-R-R-R-R-R-R-1 SESTeRc RIS RcTeRSRcT-RSIcR=IoR=
NMINNO NS OO MINN ON < © MNMINNO NS VO —AMINNO NS © D4 e D|-
Ll B B B B I e B B B B I B I B | e e e e e e e e

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 14




((-)
N
(<))
<
L |
[
(=]
o~
o
o
™M
a
o
=
s
>
(9]
w
T
s
T
W
T
<
=
0
T
[a2]
w
T
=1
Ll
=t
L

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

- 0,077
- 0,075
- 0,073
- 0,071
- 0,069
- 0,067

0,065

4 00:9T
00:-vT
00:¢T
00:0T
00:LT
00:ST
00:€T
00-1T
00:8T
00:9T
00:-vT
00:¢T
00:0T
00:LT
00:ST
00:€T

Alligator Ind. (5;8;13), nocn. 4 gHa

Kairi, nocn.2 pHa

= 100
- 10
0

4 00:9T
00:ST
00:-vT
00:€T
00:¢T
00-1T
00:0T
00:8T
00:LT
00:9T
00:ST
00:-vT
00:€T
00:¢T
00-1T
00:0T

Percent of Resistance, nocn. 2 axa

nocn.4 pHa

Bollinger band(14;2),

914d

- 109

- 104

4 00:9T

Rate of price changes(7), noca. 2 ausa

= 100

= 50

- -50

- -100

00:ST
00vT
00:€T
0ot
00Tt
00:0T
00:8T
00:LT
00:9T
00:ST
00vT
00:€T
0ot
00Tt
00:0T

- -150

nocn.2 a.

Commodity Chan. Ind. (7),

00:9T
00:ST
00:¥T
00:€T
00:¢T
00:TT
00:0T
00:8T
00:LT
00:9T
00:ST
00:¥T
00:€T
00:¢T
00:TT
00:0T

00:9T
00:¥T
00:¢T

= 0001

© 0oLt
- 006t

~ O0€T
~ 0011
- 0081

- 00:9T
- 00wt

oot

00:0T

- 00LT

© 00sT

o o
o o
ISE=}
o
<
s
o
o
c
3
0n
un
=
S
£
=1
@
o
o
£
©
@
m:
<
o
Ocooo0oooooo oo
o N®FT M ON®Q
RN TR PR QT
[ — Lt —t
x
H
<
~
s
o
o
c
~
o
°
£
[%]
£
8
<
£
o
-
19GHONULMIA
o o o
o o o o
¥ ®m & 4 o T 9
—_ ——
1
|
1
= E——
I
g -
~ —
g =
e -
- —
~N
o —
5 —
T 1
£
° [
2 -
2 —

© 00et

00:9T
00:9T
00:¥T
00:€T
00:¢T
00:TT
00:0T
00:8T
00:LT
00:9T
00:9T
00:¥T
00:€T
00:¢T
00:TT
00:0T

00:9T
00:ST
00:¥T
00:€T
00:¢T
00:TT
00:0T
00:8T
00:LT
00:9T
00:ST
00:¥T
00:€T
00:¢T
00:TT
00:0T

- 0,002

- 0,0015
- 0,001
- 0,0005
-0

- -0,0005
- -0,001

- -0,002

Accel/Decel Osc (5),nocn.4 aua

Relative Vigor Index (5,10), nocn. 4

IGHOU VU
© ¢+ ~ o Y ¥ ©® ®
PR R Y Y W S
I
|
|
I
I
I
I
I
I
I
I
I
—_—
]
I
I

Moving Average (7) of Force Index

McTouHuK paHHbix: Bloomberg. Pacuetbl: UK « EBpodurHaHCbI».

15

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




EXXEAHEBHbIA AHAJIMTUYECKMIA OB30P 2011-09-26

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

8. TMK Hopunbckuii HuKenb

Tabaunua Ne8.1. NpaHuLbl 30H NepeKyNIEeHHOCTU U nepe-
npoaaHHocTM Ha 30.08.11: MK Hopunbckuii Hukenb

Moment. RSI MACD-Hist St. Osc. Pr. Osc.
(7) (14) (12; 26) (5;3) (7; 14)
-1,5 40,5 -0,3 22 -0,8
1,8 52,5 0,55 52 2

Tabauua Ne8.2. KpyroBas guarpamma: caenku
¢ akunamu NMK HopHukenb

OTKpbITHE 3aKpbiTne e
nosnuunun nosnuunun
05.09 TMokynka 6928  05.09 Take-profit 1%
07.09 Mpopgaxka 7450  07.09 Take-profit 1%
22.09 MNokynka 6466 22.09 Take-profit 1%

OCHOBY OLLEHKM COCTaBAAIOT NATb 06LLEN3BECTHbIX MHAMKATOPOB TEXHUYECKOTO aHan3a U aKCnepTHoe MHeHue: 1) aKc-
neptHoe mHeHue; 2) momentum; 3) RSI; 4) MACD-histogram; 5) stochastic oscillator; 6) price oscillator. 3eneHan 3oHa
SKBMBAJIEHTHA PEKOMEHAALMM KMOKYMNaTby, }KENTasA 30HA - «AEPKATHY UM «B AeHbrax», KpacHas 30Ha - «NpoAaBaTby.

O6opot Topros, MmpA,. pyb.

[na pacyeToB NCNOIb3YIOTCA YaCOBble AaHHbIE.

H.Hukenb, cBeun 60 MuH., nocn. 4 gHA
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PPO(7;14), %, nocn. 4 gHa
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9. Napa espo/ponnap

Tabaunua Ne9.1. NpaHuLbl 30H NEePEKYNNEHHOCTU U nepe-
npopgaHHocTh Ha 30.08.11: napa eepo/aonnap

Moment. RSI MACD-Hist St. Osc. Pr. Osc.
(14) (12; 26) (5; 3) (7; 14)

-1 34,5 -0,1 8 -0,4

1 48 0,75 92 0,4

Tabaunua Ne9.2. KpyroBas guarpamma: caenku,
napa eepo/aonnap

OTKpbITHE I 3aKkpbiTne
eHa
nosunummn nosunummn

07.09 Mokynka 1.4006 07.09 Take-profit 1%

[arta

LeHa

OCHOBY OLLEHKM COCTaBAAIOT NATb 06LLEN3BECTHbIX MHAMKATOPOB TEXHUYECKOTO aHan3a U aKCnepTHoe MHeHue: 1) aKc-
neptHoe mHeHue; 2) momentum; 3) RSI; 4) MACD-histogram; 5) stochastic oscillator; 6) price oscillator. 3eneHan 3oHa
SKBMBAJIEHTHA PEKOMEHAALMM KMOKYMNaTby, }KENTasA 30HA - «AEPKATHY UM «B AeHbrax», KpacHas 30Ha - «NpoAaBaTby.
[lna pacyeToB MCMO/b3YHOTCA YacoBble AaHHbIE.
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Bollinger band(14;2), noca. 32 vaca Percent of Resistance,nocn.16 yacos
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10. NapameTpbl exxegHeBHOro 063opa

B npeacTasleHHOM exefHEBHOM 0630pe npo-
BeAEH TEXHUYECKUN aHa/IM3, OXBaTbIBalOWMIA
OCHOBHbI€ MHAEKCbI U «ronybble GULLKM» poCcCUi-
CKOTO pbIHKa aKLWii.

E)XegHeBHble 0630pbl OTAMYAIOTCA KPaTKOCPOY-
HbIM XapaKTepoM peKoMeHAaLMi, BCce pacyeTbl
npuBeaeHbl B COOTBETCTBUM C YaCOBbIMU TEXHUYE-
CKUMW MHAMKaTopamu. Mo AaHHOW NpuynHe on-
TUMa/IbHbIM ABNSAETCA WCMO/b30BaHME AAHHOTO
0630pa BHYTPU TOProBOW ceccum. B pearux cny-
yaAx, Korga 4YacoBble WAW AHEBHblE
(oroBapuBaeTca oTAENbHO) TEXHUYECKME UHANKA-
TOpbl MOAAOT CU/IbHbIE CUTHAbI, NEPUOA, NPOrHO-
33 yBennuymBaeTca 4o Hegenn. Mogenb AaHHOro
o63opa He npepgnonaraetT OTKpbiTMe short-
no3unymid.

AHanu3 akumii nposoautcsa no 20 UHAUKaTOpam,
0TO6pPaHHbIM HA OCHOBE 3KCMEPTHOM BbIOOPKU:
Price Oscillator; Momentum; Stochastic Oscillator;
Moving Average Convergence/Divergence
(MACD); MACD Histogram; Relative Strength In-
dex (RSI); Directional Movement (DM+, DM-);
Average Directional Movement (ADX); Bollinger
Bands (BB); Percent of Resistance (PCR); Alligator
Index; Commodity Channel Index (CCl); Rate of
Change (ROC); Kairi (KRI); Force Index (FI); Moving
Average of Force Index; Awesome Oscillator (AO);
Relative Vigor Index (RVI); Accel/Decel Oscillator
(AC); Larry Williams. Mepuoabl CKONbMKEHUA TeXx-
HUYECKUX WHOMKATOPOB YCTAHOB/IEHbI COrNAAcHO
K/laCCUYECKOM TeOpPUM TEXHUYECKOTO aHaAu3a.

MHBecTopam, ¥Kenawmm noay4mTb YnpoLeHHoe
npeacTaBAeHME O TEKYLEM TEXHUYECKOM COCTOS-
HUW KaXAoro MHCTPYMEHTa, NMPUroamTtca Kpyro-
BaA MOJAE/Nb, COCTOALLANA U3 TPEeX KPYrosblX 30H
(3eneHas, kentas M KpacHasi) U LIECTU TOYEK, CO-
€OMHEHHbIX CUTHANbHbIMM ANHMAMMK. KacaHue
CUTHa/IbHON NIMHWEWN 3eN1eHOM 30Hbl 3KBUBA/EHT-

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

HO PEKOMEHOALMU «MOKYMNaTb»; KEeATON 30Hbl —
«AepXaTb» UIN «B LEHbrax», KPAacHOW 30Hbl —
«npoaaBatb». OCHOBY OLEHKW COCTaBAAOT NATb
06LW,en3BeCTHbIX WHAUKATOPOB TEXHUYECKOro
aHanM3a U 3KCNepTHOe MHeHMue, COOTBETCTBYHO-
WMe Wwectn Touykam: 1) sKcnepTHoe MHeHwue; 2)
momentum; 3) RSI; 4) MACD-histogram; 5) sto-
chastic oscillator; 6) price oscillator. Ona yaobcTsa
BblYMCNEHMK noOKasatenan momentum, MACD-
histogram u price oscillator HopmupoBaHbl cooT-
BETCTBYIOLWMMMN CrIAXKEHHBIMW 3HAYEHUAMM LEH.
MapameTpbl BbICTaBAEHUA PeKOMeHZAuMIi no na-
TW NEepPeYncIeHHbIM Bbllle MHAMKATOPaM yCTaHaB-
/INBAOTCA pa3 B ABa MecALA Ha OCHOBe MpoLec-
COB ONTMMM3aumMKM Ha nepuoge oT 6 go 10 meca-
LeB ¢ nomolubto cuctembl AMI Broker n skcnept-
HbIX OLLEeHOK (cM. Tabnuubl NapaMeTpPOB ONA KarK-
[0ro MHCTPYMEHTA).

0O630p PUKCHpyeT 3HAYEHUS MHAMKATOPOB Ha
onpeaeneHHbli MOMEHT BpeMeHU (B 60NbLINH-
CTBE C/ly4aeB LeHbl 3aKPbITUA Ha KOHeL, npeablay-
el ToproBoi ceccuun), Takum obpasom, B Teye-
HMEe NMPOrHo3MpyemMon TOProBOM CEeCCUWM CUTHASbI
OTAe/bHbIX MHAMKATOPOB (B Haubonblieln crene-
HW TEX MHOMKATOPOB, YbM NEPUOAbI CKONbKEHUA
HauMeHbLUME) MOTYT U3MEHWUTLCA B MPOTMBOMO-
JIOKHYIO CTOPOHY, MOB/AUAB Ha PEKOMeHAALMUI0
TeKyuieit Toprosoi ceccuun. C Leibio MOHUTOPUH-
ra JaHHbIX PeKOMEHZALMN, B KOHLE KOMMEHTa-
pueB NpuBOAATCA AaHHbIE NO COBEPLUEHHbIM
(BMpTyanbHbIM) caenkam 3a Becb nepuog, npeapl-
OYWNUX TOPTrOBbIX CECCUI C MOMEHTa NoC/efHero
06HOBNEHUA NapaMeTPOB MHAMKATOPOB. [Ans cae-
NIOK yCTaHaBAMBaloTCA NMMUTbI stop-loss u take-
profit Ha ypoBHe 1%(13-3a renoB mexay LeHamu
OTKPbLITUA W 3aKPbITUA NpeaplayLLero aHA AoXo4-
HOCTb CAENIOK MOMKET OT/IMYATbCA OT YKA3aHHbIX
YypOBHelt).
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11. MNamAaTtKa nHBecTopy

a) Price Oscillator

C MaTemMaTU4ecKol To4KKM 3peHua Price Oscilla-
tor (LeHoBOWM OCLMANATOP) OTParKaeT pasHULy
MeXAay ABYMA CKOb3AWUMU CPeaHUMM C Pas3any-
HbIMW nNepuogammn ycpeaHeHus. bonee 6bicTpan
CpeaHas OTC/IeXKMBaeT pe3Kue AMHaMU4YecKkue
M3MEHEeHMA LeH, B TO BPemMa Kak Mea/eHHas
cpeaHas cneayeT 3a A0/ITOCPOYHbIMU TeHAEHUMA-
MU,

b) Momentum

MH,DMKaTOp Momentum (Temn ABuxeHus) xa-
paKTEpPM3yeT CKOPOCTb M3MEHEHUA LUeH Ha
OaHHbIN nepuog BpemeHn. CUrHaibHbIM YPOBHEM
0191 MHOMKATOpa AB/IAETCA Hy/NEeBas JIMHUA: ecan
LeHbl He n3meHaoTca, Momentum KoHcoMAamnpy-
€TCA Ha HY/NeBOM YPOBHE, MPU YCKOPAOLWEMCSH
pocTe ueH iMHua Momentum CTPEeMMUTCA K MaKCh-
MYMY; NPWU CTPEMIEHUN UHAMKATOPA K JIOKa/IbHO-

c) Stochastic Oscillator

HaouKaTtop Stochastic Oscillator

(cToxacTnyeckuit ocUMNNATOP) OTpaXKaeT pac-
NOJIOXKEHME TEKYLLEN LiEHbI 3aKPbITUA OTHOCUTE/Ib-
HOM HU)KHEM rpaHMLbl LLEHOBOrO AManasoHa, ycra-
HoBwmBLerocs 3a nocnegHue N TOproBbIX gHEN.

B KauyecTBe CMrHa/NbHOM NIMHUKM BbICTYNaeT CKO/b-
3AWas cpeaHAa OT OCHOBHOM IMHUK ocuMAnsaTopa.

CurHansbl K NOKynkKe:

Hauano ntoboro TpeHaa conpoBOXKAAETCA PaACXO-
KOEHUEM JIMHUKM, OTpaxkas poOCT WAM nageHue
Price Oscillator. Ons dopmnpoBaHus curHanos
MCMO/Ib3YIOTCA YCTAHOBJ/IEHHbIE MOPOrK MepeKyn-
JIEHHOCTU U NepenpoaaHHOCTU, NepeceyeHne Ko-
TopbIX AnHKUen Price Oscillator nogaet cooTtseTcT-
BYIOLLME CUTHAJIbI K MOKYMKE UM NPOSAKe.

MYy MWHUMYMY, HabniogaeTtca 3amegnstolieecs
nageHue LeH.

CurHan K nokynke: niMHmMa Momentum nepecekaet
HYNeBOM YPOBEHb CHU3Y BBEPX.

CurHan K npogaske: nMHMA Momentum nepeceka-
€T HY/N1eBOI YPOBEHb CBEPXY BHU3.

1) nuHUMA cToxacTMKa nepecekaeT 20%-bli ypo-
BEHb CHU3Y BBEPX;

2) JWMHWA OCUMANATOPA NepeceKkaeT CUTHasIbHYHO
JIMHUIO CHU3Y BBEPX.

CurHanbl K npoaarke:

1) nuHUMA cToxacTMKa nepecekaeT 80%-bli ypo-
BEHb CBEPXY BHU3;

2) WMHWA OCUMANATOPA NepeceKkaeT CUTHasIbHYHO
JIMHUIO CBEPXY BHU3.

d) Moving Average Convergence/Divergence (MACD)

MH,DMKaTOp MACD (Moving Average Conver-
gence/Divergence - cxoxaeHune/
PaCXOMAEHNE CKOMb3ALWMX CPeAHUX) COCTOUT U3
OBYX MHWIA: CMJIOWHAA U NyHKTUPHaA. CnaowHasn
(ocHoBHaA) npeacTaBnseT cobon pasHOCTb MeXay
OBYMS SKCMOHEHLMANbHBbIMU CKO/Ib3ALWMMN Cpes-
HUMM C pasHbIMK nepuodammn ycpegHeHus. MyHK-
TUPHAA WM CUTHaNbHAA JIMHUA ABAAETCA JKCMO-
HeHLUManbHOW CKONb3ALLeN cpegHel (9 nepmoaos)

e) MACD-Histogram

ﬂﬂﬂ OLLEHKM OTKNOHEHUA NHAMKaTopa MACD ot
CUTHANbHOM JIMHAM MPUHATO WCMONL30BaTh

OT OCHOBHOM JIMHUU U CAYKUT g GOPMUPOBAHUA
OCHOBHbIX CUTHA/IOB 3aK/IOYEHUA CAE/OK.

CUrHan K MOKYMKe: MHAOMKATOP HaxoaMTCA HUKe
HY/I€BOrO YPOBHSA, NPW 3TOM OCHOBHAs /IMHUA Me-
peceKaeT CUrHa/IbHYIO CHU3Y BBEPX.

CUrHan K NpoAake: MHAMKATOP HaxoAWTCA Bblwe
HY/I€BOr0 YPOBHSA, OCHOBHAA JIMHUA WHAMKaTOpa
nepeceKaeT CUrHasIbHYH CBEPXY BHU3.

ructorpammy MACD. Yem 6osblue 3HaYeHUe ruUC-
TOrpammbl, Tem 60/1bLINI NOTEHUMAN UMEET

MamaTKka MHBECTOPY

O

O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

21




EXXEAHEBHbIA AHAJIMTUMECKUA OB30P 2011-09-26

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

NOJIOKUTE/IbHBIN TPEHA, U HAaobopPOoT, YeM HUKe
rmcTorpamma, Tem 6onblwmin NoTeHUMan y otpuua-

f) Relative Strength Index (RSI)

M HAMKaTop RSI (Relative Strength Index - uH-
[EKC OTHOCUTENIbHOW CWUJIbI) CPaBHUBAET YcC-
peaHeHHble (14 nepuoaoB) M3MEHEHUA LeH 3a-
KpbITMiA. 3HaYeHne RSI npepcrasnseT cobon gonto
CPeAHUX NOJIOMKUTENIbHbIX MPUPOCTOB BO BCEX MPU-

g) Directional Movement (DM)

M HAMKaTopbl +DM 1 -DM (Directional Move-
ment — HanpaBNeHHOE W3MeHeHMue) oTcne-
YKMBAIOT MONOKUTENbHbIE (MHMA +DM) 1 oTpuua-
TenbHble (AnHMA -DM) nameHeHuns ueH. Obe nu-
HUW MHAMKATOPaA HaxoAaaTca B npotuBodase, Npu
3TOM ecnm mHus +DM yctpemumnach BBepx, TO Ha
pblIHKE MPUCYTCTBYET MNOJIOXKUTENbHAA ANHAMMKA,
nageHne Ha pbiHKe ByaeT conpoBOMKAATbLCA POC-

h) Average Directional Movement (ADX)

ﬂﬂﬂ U3MEPEHUA CTEMEHWN PACXOXKAEHUA KPUBbIX
+DM 1 —DM u1cnonb3yoT oTAeNbHbIN MHAWKA-
Top — ADX. JlIuHna ADX npeactasnset coboit abco-
JIOTHYIO Pa3HOCTb MeXAy MHAMKaTopamu +/-DM.
JInHma ADX cTpemmuTcAa K Makcumymy npu atoboi

i) Bollinger Bands (BB)

I-I onocbl bonnnuHaxkepa (Bollinger Bands) ob6pa-
3YlOT LLEHOBOW KOpwuAaop A1s OAHHOW KOTU-
POBKW. BepxHAA M HWKHAA TpaHWUbl Kopuaopa
W3MEHSIOTCSA B LUMPUHE B 3aBUCMMOCTU OT

j) Percent of Resistance (PCR)

M HauKkaTop PCR (Percent of Resistance — npo-
LEHT CONPOTUB/IEHUS) OTPAXKAET PACTIONONKE-
HME TeKylen LeHbl 3aKpbITUA OTHOCUTE/IbHOM
BEPXHEN rpaHuLbl LEHOBOro AManasoHa, yCcTaHo-
BuBLIerocs 3a nocnegHne N gHen. B kayectse N
NPUHATO BpaTb CEMUAHEBHbIN UHTEPBAN.

k) Alligator

MH,D.I/IKaTOp Alligator npegcTasnsetr coboit
KOMBMHALMIO TPeX CKOMb3ALWMX CPeAHMX.
CKONMb3AlME CPeAHME Pa3aMyaloT Mo LBseTam: 1)

TeNbHOro TpeHAaa.

poctax UueH. JIMHMA WHOMKATOpa M3MeEHAeTcA B
npegenax ot 0 go 100% .

CurHan K Nokynke: IMHUA nHAMKatopa RSI nepece-
KaeT 30%-blli ypOBEHb CHU3Y BBEPX.

CurHan K npogaxe: MMHUA MHAMKATOPA NepeceKa-
eT 70%-bli1 ypOBEHb CBEPXY BHU3.

TOM nnHUM —DM. [aHHbI MHAMKATOP He noaaet
CUTHA/IOB K CAeJIkaM, a XapaKTepusyeT CKaadbl-
BatowMeca TeHAEHLUUM Ha PbIHKe.

Ecav nMHUKM nHgmkatopa Ha rpadumke TecHo nepe-
naeTeHbl, TO AMHAMMKA HA PblHKE HeonpeaeseH-
HasA, M LLEeHOBOM AManasoH OrpaHUYeH LLEHOBbIM
KOpUAOPOM.

MamaTKka MHBECTOPY

BbIPaXXEHHON AMHAMMUKWU, OOQHAKO WMHAMKATOP He
pa3/NyaeT NOJNIOXKUTENIbHbIE M  OTPULATENbHbIE
TEHAEHUMMU, a CAYKUT 014 OLEHKM noTeHumana
TeKyLLero TpeHaa.

BOMIATU/IBHOCTU PbIHKA U CAYXKAT PEKOMEHOYEMbI-
MW YPOBHAMW NOAAEPKKM U COMPOTUBNEHUA, MO-
ryT NPUMEHATBCA A9 PA3MELLEHUA CTOM 3asABOK.

CurHan K nokynke: nmHma PCR nepecekaet
20%-bli1 ypOBEHb CHU3Y BBEPX.

CurHan K npogaxke: nimHua PCR nepecekaet
80%-bli1 ypOBEHb CBEPXY BHU3.

CUHAA AMHUA (4eNtoCTb) - NPOCTas CKONb3AWan
CpeaHss MnocTpoeHHasa no 13 Toprosbim nepuo-
Oam; 2) KpacHaa nnHuA (3y6bl) - NpocTaa CKONb3sA-
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LLan cpeaHAsa NOCTPOEHHas No 8 TOProBbIM Nepuo-
nam; 3) 3eneHas MHUA (rybbl) - NpocTaa CKONb3A-
LLan cpegHAsa NOCTPOEHHasA No 5 TOprosbimM Nepuno-
Aam. MpenumyL,ecTBoM AaHHOro OCUMNNATOpPaA AB-
nAeTca ABOMHON curHan. Mepsblid CUrHaN K NOKyN-
Ke dopmupyeTcs, Korga 3eneHas MHUA NepeceKka-
€T KpacHylo CHM3Yy BBepX, a BTOpbIM, MoATBEp-

I) Commodity Channel Index (CCI)

M HauKkatop CCl (Commodity Channel Index -
WMHAEKC TOBAPHOro KaHana) OTParKaeT OTK/O-
HEHWe cpedHel UeHbl 3a TOProsblii mepuofg ot
CKONb3ALWeln cpegHen. Ecaun, ycpegHeHHana no Te-
Kywemy 6apy, ueHa HaxoamMTcA Bbllle CKOb3ALLEN
cpenHen, To Ha pblHKe cpopmMpoBancs BoCxoas-
WKW TpeHZ, Npu OTPMLATE/IbHOM TPEHAE LEeHa

m) Rate of Change (ROC)

Ocu,vmnmop ROC (Rate of Change — cTeneHb
M3MeHeHMA) OTpaXKaeT OTHOCUTENbHOE U3Me-
HEeHMe TeKylLel LieHbl 3aKPbITUA MO OTHOLIEHMIO K
LieHe 3aKpbiTMio N Neproaos Hasag.

n) Kairi (KRI)

M HaukaTtop KRI (Kairi - Kanpwu) — oTparkaet cTe-
NMeHb OTKNOHEHUSA LEeHbl 3aKPbITUS OT CKOJb-
3fAWen cpedHel. Yem cunbHee LEeHa 3aKpbITUA
onepekaeT cpefHee 3HaYEHME, TEM BblpaKeHHee
Up-TPEHA, eC/IM NOC/eAHAA LEeHa OTCTaeT OT cpes-
Hel, TO AMHAMMKa pPblHKA Bblpaykaetca down-
TPEeHZoM.

o) Force Index (Fl)

M HouKkatop Fl (Force Index — WUHaekc Cunbi)
OTpakaeT HaCTPOeHWe Y4YaCTHUKOB TOProB.
Yem cunabHee MHAOEKC CTPpemMuTCA BBepx, Tem 60-
/lee MOJIOKUTENIbHO HaCTPOEHbl UTPOKU, ECN Ke
60/1bLIMHCTBO Y4aCTHUKOB TOProB OPUEHTUPYIOTCA
Ha MOHWMMKEHWe, TMcTorpaMma MHAEKCa CTPEMMUTCA
K MUHUMYMY.

KOAOLWMM, CUTHANIOM ABNAETCA NepeceyeHue 3e-
NIEHOW NIMHUEN JINHUIO KYENOCTEeN Y.

MepBbiM CUTHasIOM K Mpogaske byner nepeceve-
HUe 3e/IeHOM JIMHMEN KPacHOW CBEpXY BHU3, U
NOATBEPKAAIOWMIA CUTHAN MHAMKATOP NOAACT MpK
nepeceyeHne 3e/1eHON JIMHUEW CUHEN CcBepxy
BHU3.

OMYCKaEeTCA HUXKEe CKOJMb3Allelr cpeaHen, ysoaA
JIMHWUIO MHAMKATOPA HUXKE HYNIEBOTO YPOBHS.

CurHan Kk nokynke: nmHma CCl nepeceKaet Hyne-
BOW YPOBEHb CHU3Y BBEPX.

CurHan npogaxe: nnMHna CCl nepeceKkaeT Hy/ieBOM
YPOBEHb CBEPXY BHU3.

MpaBuna Mcnonb3oBaHUA WHAOMKaTOpa Ccreayto-
wme: yem Bblwe ROC, Tem bonee nepekynieH pbl-
HOK; Yyem HmKe ROC, Tem Bbilwe BEPOATHOCTb BOC-
Xo4ALEen TeHAEHUNMN.

CurHan Kk nokynke: nuHua KRI nepeceKkaet Hyne-
BOW YpOBEHb CHM3Y BBEpX, IM6O Korga MHAMKaTop
HaxogmuTcs Huke —1 (30Ha NepenpoaaHHOCTM) U
coBepLIaeT pPa3BopOT K cepeamHe.

CurHan K npogaxe: nmHua KRl nepecekaet Hyne-
BOW YpPOBEHb CBEPXY BHU3, NGO KOrga MHAMKaTop
HaxoguTcs Bbiwe +1 (30Ha NepekynneHHOCTH) M
COBEpLUAET PA3BOPOT K CEPEAMHE.

CurHan K nokynke: Fl yxoaut B MMHYC Npun BOCXO-
AAWEN TeHAEHUNMN.

CurHan K npogaxe: Fl nogHumaeTca B naC npu
HUCXOAALLEN TeHAEHUNN.

p) Moving Average of Force Index (MA Fl)

pW BbICOKOW BOMATUNALHOCTU TOProBbIX One-
paunin Force Index morKeT mogaBaTb CAWLL-

KOM pe3Kkue U TpyZHble OJiA aHanu3a curHanol. C

3TOI Le/blo YacTo UCMO/b3YIOT NPOCTYHO CKO/Ib3s-
LLYIO CpeaHIo NO 3Ha4YeHUAM nHaekca Fl.
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Kak u npoctoit ocumnnatop, MA(FI) HaunHaeT pac-
™, Korga 60/bLIMHCTBO YYaCTHMKOB OTKPbLIBAIOT

q) Larry Williams (%R)

M HauKaTop %R (Williams’ Percent Range - npo-
UEHTHbIW AuanasoH Busbamca) oTparkaeT
pacrnosioXKeHne TeKyLlel LeHbl 3aKpbITUS OTHOCU-
TE/NbHO MaKCMMaJIbHOM LeHbl 3aKpbiTUA 33 Mo-
cnegHune N gHel.

r) 5.18. Awesome Oscillator (AO)

M Houkatop AO (Awesome Oscillator -
«BHYLLUQIOLWMI CTPax» OCLUANATOP) XapaKTe-
pU3yeT pasHOCTb MeXay ObICTpol CcKob3ALleln
cpeaHeit (no 5 6apam) u megneHHon (no 34 6a-
pam). Yem Bblle 3HaYEHUE OCUUNNATOPA, TEM
CUNbHEe NONOXKUTENbHAA AMHaMKKa. Mpu cpeaHe-

s) Relative Vigor Index (RVI)

M HauKkaTtop RVI (Relative Vigor Index - nHgekc
OTHOCUTE/NIbHOM «MOLLHOCTU») OTpa’kaeT pas-
HULY MEXAY LLeHOWN 3aKpbITUA U LLeHOW OTKPbITUSA.
Mpu pacTywem pbiHKe, KaK NPaBuIo, LieHa 3aKpbl-
TUS TOProBOro NepuvoAa Bbille OTKPbLITUA, YTO OT-
pakaeTca poCTOM MHAMKaTopa. MaaeHue pbliHKa
XapaKTePU3YETCA CHUMKEHUEM NIMHUN UHOMKATOpPA.
B KauyecTBe CUrHanbHOW IMHMM UCNONb3YETCA NPo-

t) Acceleration/Deceleration (AC)

M Haomkatop AC (Acceleration/Deceleration -
yCKOpeHune/3amenieHne) oTpaxKaeT pasHuLy
mexKay nHamkatopom AO M CKoMb3ALLen cpeaHen
SMA(AO,5). Takum obpasom M3mepseTca ycKope-
HUE UK 3ameaNeHNE TEKYLLEN ABUIKYLLEN CUbI.

OJIMHHbIE MO3UUMKU, U MadaeT MpPU HeraTMBHOM
HaCcTpOe UTPOKOB.

CurHan K nokynke: amHuA %R nepecekaet 20%-bi
YPOBEHb CHU3Y BBEPX.

CurHan K npopaxke: nuHma %R nepecekaet 80%-
bl YPOBEHb CBEPXY BHU3.

CPOYHOM OTPULATENbHON TEHAEHLMU 3HAYeHue
OCUMNNATOPA YXOAUT B MUHYC.

CurHan K nokynke: imMHMa AO nepecekaeT Hy/1IeBOM
YPOBEHb CHU3Y BBEPX.

CurHan K npogake: nmHuAa AO nepecekaeT Hyne-
BOW YPOBEHb CBEPXY BHU3.

CTaf CKOJb3AlLAA CPefHss, ycpeAHeHHasa no 5
nepuoaam.

CUrHan K NoKymnke: IMHWUA OCUMANATOPA Nepeceka-
€T CUIHa/IbHYI0 IMHUIO CHU3Y BBEPX.

CurHan K npojase: /IMHUA OCUMUNNATOPA nepece-
KaeT CUIHA/IbHYIO JIMHUIO CBEPXY BHUS.

CurHan K nokynke: nmHua AC pgocturaeTt cBoero
NIOKaNIbHOr0O MUHUMYMA.

CurHan K npopaxke: amHma AC gocturna oyepen-
HOro MaKCMMyMa W pPa3BepPHYaCb BHU3.
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HacToswwmin oTYeT U copepsKaLlanca B HeM MHOOPMALLMA ABASETCA UCKAUUTENBHOM cobcTBEHHOCTBIO MK «EBpOodUHaHCHI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHMe, BOCMPOU3BEAEHUNE U PacnpOCTpaHeHe AaHHOW MHGopmaLmum 6e3 nncbMeHHoro paspelenmns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKoM-IMbOo OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNAeACTBUI B pe3y/ibTaTe UCMO/Ib30BaHMA
MHGOPMaLMKM, comepsKallenics B AaHHOM aHannTUyeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTENIbHO MOJIHOTBI U
[OCTOBEPHOCTU NPUBELEHHON B HacToALLEM OTYETe MHGOPMaLUMK. HacToALMIA OTYET COCTaB/IEH Ha OCHOBE MHbOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHMKOB, HAAEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LEeNpPU3HaHHbI. Bca MHPopmaLums, cogepKallasnca B JaHHOM
OTYETE, HU NPU KaKUX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPEAJ/IONKEHNE NN PEKOMEHAALMA K NMOKYMNKE UM NMPOAAXKE LLEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLlaHnii OTHOCUTENbHO BYAYLWMX U3MEHEHWUIA HA PbIHKE LeHHbIX Bymar U AeMCTBUA SMUTEH-
TOB [JaHHbIX LLeHHbIX Bymar. 3a nocnescTsma NtobbIX pelleHni, NPUHATbIX Ha OCHOBe HacTosAwero otyeta, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTU He HeceT.




