HenenbHblil BOJIHOBOM aHau3 pbiHKa Forex (26.09.11-30.09.11)
EUR/USD

O0630pHas BOJIHOBas KapTHUHA MPEICTaBlIieHa Ha puc. 1.

EURUSD, Daily 1.247% 1.3567 1,341% 1,3487
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Puc. 1. BosHOBas pa3MeTKa JHEBHOIO rpaduka

Haunbonee akTyanbHBIM MO-IIPEKHEMY OCTAETCSI OCHOBHON BapHaHT, COTJIACHO KOTOPOMY
koppekius [2] unu [B] 3aBepiieHa, U Ha TaHHBIH MOMEHT UACT pa3BUTHE OOJBIIIOTO UMITyJbca [3]
wi [C], mpudeM y Hero 3aBepiininch BoyHb (1) u (2) 1 Hadanock popmMupoBaHue BOJHEI (3), y
KOTOPOI MPO0IKaeTcs pa3BUTHEe KOppeKiuu 2. B To ke Bpemst pa3MeTka BOIHBI 2 Obljla HEMHOTO
NepecMOTpeHa, U Ha TAaHHBII MOMEHT MPEAIOJIaraeTcs, YTo oHa GOPMHUPYETCS B BUJE TBOMHOM
TpOMKHU. BMecTe ¢ 3TUM HE OTMEHEH M IJIaBHBIM albTEPHATUBHBIA BApUAHT, MTOPAa3yMEBAIOIIUN
MPOJIOJKEHNE Pa3BUTHS BOJIHBI [2] uiu [B] B Buze TpoitHOM Tpoiiku, y KOTOPOIl Ha TaHHBIN
MOMEHT 3aBepUINIIOCH (POPMUPOBAHUE BTOPOM BOIHBI (X) M HAUaJI0Ch Pa3BUTHUE 3aKITIOYUTENHHOM
BOJIHBI (Z). [leTanu paccMOTpUM Ha YeThIpeXxyacoBOM rpaduke (puc. 2).
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Puc. 2. BotHOBas pa3MeTKa 4eThIpeXdacoBoro rpaduka

Koppekuus 2 npofomkaeT cBoe pa3BUTHE, OJJHAKO y Hee OJIM3Ka K 3aBepIIeHUI0 BTOpas BOJIHA [y].
Otcrona B Omkaiiiei nepcrnekTUBe 0KUAAeTCs MOATBEPIKICHUE €€ 3aBEPILEHUs U Mepexo K

JOJITOCPOYHOMY BOCCTAHOBJIEHUIO. B TO k€ BpeMsl €Cciii CHUYKEHUE MPOIOJDKUTCS U Iapa ynaaer
HU)KE YPOBHSI OKOHYAHUS BOJIHBI (2), 3TO CTAHET CUTHAJIOM E€PEX0/ia K ajlbTepHATHUBE.

GBP/USD

O0630pHas BOJIHOBAsl KAPTHHA MpeACTaBlIeHa Ha puc. 3.
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Puc. 3. BonHoBas pa3meTka AHEBHOIO rpaduka

12 Oct 2010 25 Mow 2010 10 Jan 2011

[TockonbKy mapa npoJobKuiIa JMHAMUYHOE CHIDKEHHE, IIPE0/10JIeB YPOBEHb OKOHUAHUS BOJIHBI [ii],
pa3MeTKka BoJIHbI Y Oblia epecMoTpeHa. B HOBoM BapuaHTe OHa, BEpPOSATHO, IPUMET (HopMy
TPOIKH, y KOTOPOH Ha JaHHbBII MOMEHT Gopmupyetcs BoiHa [b]. [IpexHuii BapuaHT Takxke
HOJTHOCTBIO HE UCKIIIOUEH U3 paccMOTpeHus. OH JoITycKaeT 3aBeplIeHHe BOJIHbI Y U BCel
koppekiuu (X). [Ipu aToM BosHa [V] 3aKOHUMIIACh yceueHUEM (Ha rpa)uke cepbIM IBETOM).
JleTanu paccMOTpUM Ha yeThipexyacoBoM rpaguke (puc. 4).
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Puc. 4. BoitHOBas pa3MeTKa 4eThIpeXx4acoBoro rpaduka

27 Iul 2011

BeposiTHO, Ha TaHHBII MOMEHT OJIM3Ka K 3aBEPIICHUIO BOJIHA (¢) Koppekiuu [b]. OTciona B
Onuokaifiieil mepcrneKTUBe 0KUIACTCSI MOATBEPKACHNE €€ 3aBEPIICHHOCTH U IEPEX0 K
dbopmupoBaHUIO BOJIHBI [C]. OIHAKO €CTU TIOCIIe HEMPOI0JDKUTEIIHHOTO BOCCTAHOBJICHUSI CHIYKEHNE
MPOJOHKUTCS B UMITYJIbCHOM CTHJIE, 9TO CTAHET CePhE3HOM 3asIBKOI Ha Mepexo/ K paCCMOTPEHHIO
ATBTEPHATHBHOT'O BapUaHTA.

USD/JPY

O0630pHas BOJIHOBAsE KApTHHA MpeACTaBIeHa Ha pHC. 5.
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Puc. 5. BonHoBas pazmeTka AHEBHOIO rpaduka

B cune octaercs HOBBIN BapHaHT pa3METKHU, COTJIACHO KOTopoMy BoJHa (B) mpunsna dopmy
TOPU3OHTAJIIBHOT'O TPCYIrOJIbHHUKA U 3aBCPIICHA, U HA HaHHBIfI MOMCHT UACT Pa3BUTUC
3aKIIIOUUTENbHON BONHBI cHUkeHHs (C) AuaroHansHOro TpeyroipHuka [S]. Jletanu paccMoTpuM Ha
YeThIpEeX4acoBoM rpaduke (puc. 6).
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Puc. 6. BoitHOBas pa3meTKa 4eThIpexuacoBoro rpaduka

BepositHo, Ha JaHHBI MOMEHT C()OPMUPOBAIUCH BOJHEI 1, 2 1 HAYAJIOCH Pa3BUTHE BOJHBI 3
cumxenus C. [Ipu sTom y Hee Takke popmupoBaich BoHHI [i] u [i1]. Mcxomas u3 sToro, B
OnmuoKkaifiieil mepcrneKTUBe 0KUIACTCS MMPOIOJDKEHIE HUCXOISIIETO IBIYKEHUS B paMKax
dbopmupoBanus BosHbI C, KOTOpas MOXET NPUHSITH GOpMY UMITYJIbca. KpUTHYECKUMHU yPOBHIMHU
SBIIIOTCS YPOBEHb OKOHYaHUsI BOJIHBI 2 1 (B), mpeononenrne KOTOpbIX MOXKET BEPHYTH B
PacCMOTpPEHHE BapHAHT pa3MeTKu ¢ opMupyroieics BoiaHoi (B) B Buae miockocTy.

AUD/USD

O0630pHas BOJIHOBAsE KApTHHA MpeCTaBleHa Ha puc. 7.



AUDUSO,Daily 0,9759 0,9864 09668 0,9755
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Puc. 7. BonHoBas pa3meTka AHEBHOIO rpaduka

BeposiTHee Bcero, UMIyibC 5 3aBepIIICH, U Ha JaHHBIA MOMEHT HA4allOCh PA3BUTHE JOJITOCPOYHON
KOPpEKILIMH, TIepBast BOJIHA KOTOPO MOXKET NPUHATH (OPMY UMITYJIbCA, 3UTr3ara WiH IJI0CKOCTH,
puyeM B TIOCJIEIHEM CiIydae y Hee yke chopMupoBanack neppas Tpovika W (Ha rpaduke cepbiM
uBeToM). Jletamu paccMOTpuM Ha 4eThIpexdacoBoM rpaduke (puc. §).
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Puc. 8. BoiHOBas pa3meTKa 4eThIpexuacoBoro rpaduka

[Tapa nmpogomxuia CHIKEHUE B UMITYJILCHOM CTHJIE, YTO MOXKET COOTBETCTBOBAThH BOJIHE [iii]
UMITyJIbca. B TO Jke BpeMs 3TO MOXKET COOTBETCTBOBATh BOJIHE [c]| Tpoiiku W. B mepBoMm cimyuae
0’KHMJIaeTCs MPOJOHKEHUE JUHAMUYHOIO CHUKEHUs. Bo BTOpOM BEpOATEH pa3BOPOT JIOKAJTLHOTO
TpeHAa BBepX. B Onmmxkaiinieit nepcrnekTuBe 0KUAaeTCs MPOsSICHEHNE BOJTHOBOM KapTHHBI.

USD/CAD

O0630pHas BOJIHOBAsE KApTHHA MpecTaBieHa Ha puc. 9.
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Puc. 9. BonHoBas pazmeTka AHEBHOIO rpaduka

Beposithee Bcero, BosiHa C Tpoiiku (B) 3aBepiuena. [Ipu 3ToM npookeHrne IMHaMUYHOTO POCTa
SIBIISICTCS TOTBEPIKICHIEM JAHHOTO MPEINOI0KEeHUs. J{eTau pacCMOTPUM Ha YETHIPEXIacOBOM
rpaduxe (puc. 10).
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Puc. 10. BonHOBast pa3MeTKa 4eThIpex4acoBOro rpaduka
BeposiTHO, Ha TaHHBII MOMEHT HJIET Pa3BUTHE BOJIHHI [1ii] BOCXOASIIET0 UMITyJbca. Takke oHa

MOXKET ABJISATHCA BTOpOI>'I BOJIHOM 3UT 3ara, OJHaKO, YUYUTbIBAA OOJITOCPOUYHYIO KaAPTHUHY, 3TOT
BapUaHT MEHee BeposiTeH. B 1r00oM cirydae B OnmkaiIei mepCrneKTUBE 0KUIaeTCs MPOA0HKECHUE

pocra.

30510710 (c1OT)

Texymuii BapuaHT pa3MeTKH MpeACTaBiIeH Ha puc. 11.



GOLD, Daily 173776 175507 168170 1691,88
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Puc. 11. BonHoBas pa3meTka JHEBHOTO rpaduka

[To-npexxHEMy He UCKIIFOUEHO, YTO Ha JJAaHHBIM MOMEHT MPOJI0JHKAETCS pa3BUTHE BOJIHBI 5, y
KOTOpo# (hopMupyeTcst BoiHa (1V) 3aKITIOYUTEIFHON BOJHEI [V]. B TO e Bpemst eciu fuHaMuKa
CHIDKEHHE COXPAaHUTCS, BEPOSTEH NEPeXo/ K BAPHAHTY Pa3METKH, JOMYCKAIOLIEMY 3aBEPLICHHOCTh
BOJIHBI 5. JleTanu paccMOTpUM Ha YeThIpex4yacoBoM rpaduke (puc. 12).
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Puc. 12. BomHoBas pa3MeTka 4eThIpex4acoBOro rpaduka

BeposiTHO, Ha JaHHBIH MOMEHT 3aBepIIACTCS pa3BUTHE BOJIHBI (1V) 3aKIIOUUTEIHLHOIO UMITYJIbCA [V]
BOJIHBI 5. Mcxoas u3 aToro, B Omrkaiien nepcrnekTUBe 0KUAAECTCS OITBEPKICHUE €€
3aBepIICHHS U Tlepexo/l K (POPMUPOBAHUIO 3aKIIOYUTENBHOM BOIHEI (V). B TO e Bpems nmageHue
HUDKE YPOBHSI OKOHUAHUS BOJIHBI (11) CTAHET NEPBBIM CUTHAJIOM IE€pexo/ia K ajJbTepHATHBE.

Doyapo Kosanenxo, ananumux I'K Admiral-UMIS
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