YrpeHHuH nanaxkect, - aHaAHTHKH <MK BAPPEAB»
26 cenTsbps 2011 r.

Y npeanocAaeaHeH 4epThI

B naTHUIly Ha pPOCCUHCKOM (POHOOBOM PBIHKE ITPOOANKHACH O0OBaa, HadaTbI¥ qHEM paHee.
[IpryyéMm ecan MHPOBBIE PBIHKU Hagaau 1o 2-4%, To MBI CHOBA, B AYYIIUX TPAAUIHSIX
nepeBHU «[amioKMHO», MHUKHpPOBaau Ha 7% mo obouM wuHAeKcamM. W AUINE cO BTOPOH
IIOAOBHHBI TOPrOB IIO aKIUSIM IIOUIAM IIOKYIIKHM, BO MHOTOM OOYCAOBA€HHBIE 3aKPBITHEM
KOPOTKUX IO3uUllMM. B pesyaprare XOoTd M[OEHB M 3aKpPbIACI HE TaK yApydarwlle [IAd
IIOKyIlaTEeACH, KakK 4YeTBEPr, HO B IIEAOM HEIEeAd 3aBepIINAaCh [OAd HHUX XyXKe, 4YeM
IIOTEHIIMAALHO MOTrAA ObI.

HUccaenysa 2-dacoBoii rpacpuk mHAekca MMBB, BuauM, 4TO OTKPBIBIIMCHE HAa yMEPEHHO-
HETaTUBHOM BHEIIIHEM (POHE C I'3IOM BHH3, KOTUPOBKHU MPOIOAXKUAU TTasieHHe. Kakoe-To
BpeMsl «OBIKH» B CBOEM ITAaHUYECKOM OErcTBe MBITAAUCH IIEIASITBCSA 3a aBIYCTOBCKHH
MuHUMYM. Ho B oben Ha (poHe HOBOW BOAHBI CHHXKEHHS MHPOBBIX IIAOIIAIO0K «MEIBEII»
MIO/ITAAH KapPy U YBEPEHHO MPEOIOAEAH 3TOT pydesk. M AHIIIb ITOocAe 3TOro «OyphIe», TOCYUTAB
CBOIO 3a/a4y BBIIIOAHEHHOM, 0CAaOHMAM XBaTKy U IIO3BOAMAU OCTATKaM «OBIYbEro» BOMCKA
HEMHOTO OTBITPATh CBOU ITO3UIIMU HA3aM.
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TakuM o00pasoM, HemeAasd 3aKpPhIAACh [Ad IIOKyTiaTeAell HeraTUBHO (KcTaTu, cpaborasa

KOH(UTYpaIlld «<MEeOBEXKbsl Aarla», 0 KOTOpo# MbI nucaau 19.09 ©). MuHycoMm nasi «OBIKOB»
ABASIETCS TO, UTO II0 TEXHHYECKUM HHAMKATOPaM HET AUBEPreHINH He TOABKO Ha 2-4aCOBOM
rpacduke, HO U Ha HeaeabHOM. K ToMy ke Ha HemeabHOM rpaduke obe KpuBble MACDa
HallpaBA€Hbl BHHU3 M HaXOAATCS B OTPUIIATEABHON 30HE. A 3TO 3HAYUT, YTO C OOABIIIOH
BEPOATHOCTBIO IIeHbI OyayT HuxKe. M Terepb camMoe BpeMsl B3TAGHYTH Ha MECSYHBIN Ipaduk,
Ha KOTOPOM BHAUM, 4YTO CAEAYIOIIEM XOPOIIEN IIOANEPKKONM CTAHET [MOATOCPOYHBIN
pactymmii TpeHn (2), oepyumii cBoé Hadaso emié ¢ 2001 roma (1230-1270 mm.). Koneuno,
OaHHBbIA pyOesx mpeomoaeBascd Ha obBase 2008 roma, HO cyUTaeM, 4YTO cefyac OH XOTs ObI
IIPUOCTAHOBUT «M€ABEXKbIO» AaBHHY. [Ipu 3TOM B caydae OTCKOKa (Bcé ke obOpazoBasach
IIOTEHIIMaAbHAas AWBEPreHINS Ha MOHEBHOM rpaduKe) B POAU COIIPOTHUBAEHUS BBICTYIIHUT
peoJoACHHAsT B IIATHUILY cCpenHds AWHUA (1**) emé Ooaee MTOATOCPOYHOTO PACTYILIETO
KaHaaa (1-1****), 6epyurero cBoé Havyaso ¢ 1998 roxa (~ 1400 11.).
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TakuM 00pa3oM, Ha CETOAHS B POAM OAMzKaMmIel HNOANEP:KKHU BBICTYIIHUT pPaliOH NSTHUYHBIX
MUHUMYMOB, a KAIOYE€BBIM pybe:kom OymeT TpeHA (2). Poab OamzkadIlero COnpOTUBAEHUS
CBITpaeT yTPEHHEe OKHO, a JaAee — IIATHUYHBINA BedepHUY makcuMyM (~1350 11.). OCHOBHBIM
Ke «MEeIBEKbUM» PELyTOM TeIepPh IBAFETCS CPenHdas AUHUS (1*%).
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CeromHga c yTpa BHEIIHUY (PpOH CHOBa UT'paeT HNPOTUB «OBIKOB». B marHuiyy pbraku CIIA
IIO0CA€ OBYX yOAPHBIX AHEU IaJieHud He CTaAu 0cobo oTcKakuBaThb (ecau S&P mompoc Ha
0,6%, To DJIA - Bcero Ha 0,3%). AatTuHcKag AMepuKa B AHIle Bpa3uanu TakKe 3aKpbIAach
IIpakTUYEeCKH Ha HeOeAbHOM MHHHMyMe. M, raaBHOe, cefiuac pbplouyepchbl Ha aMepUKaHCKUe
HHEKCBHI TOPTYIOTCS B OTPUILIATEABHOM 30HE, A3Ud TaK¥Ke Bcd «KpacHeeD: fnonua u Unaua
F'oukour u Kopes — o 2,5%, Kurait — Ha 1,5%. Hedo1tb 3a narTuuiry nmoaeiieBeaa Ha $1,1 mo
$104,1 (Brent) u B HACTOSILIIUIT MOMEHT HAaXOAUTCS B MUHYCE.

B mnaTHUIy MBI PEKOMEHIOBAAM 3aKpbIThb KOPOTKYIO IIO3UIIMI0 U [OHabAomaTh 3a
JaAbHEUITUM pas3BUTHEM COOBITUH Ha pbIHKE CO CTOpPOoHBI. CeromHsi peKOMeHIyeM
HabAIOAaTh 32 PHIHKOM U B paiioHe TpeHaa (2) HCKaTb MOMEHT IAS TTOKYIIKH.
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