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POCCUINCKAIN PBIHOK
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MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
130497.5 1124.21 103.122 8376,27 1327.19
3.56% TA3MPOM
. ‘ ‘ ‘ 3.39% Cyprira
1.03% -0.50% -0.82% 2.15% 4.48% BB Cyprigpren
1.81% Pycan pap
1.68% Martwr
B OXXKNOAHNA OTKPBITINA 41%% MK
BHeLwwHUA hoH — ymepeHHO HeraTUBHbIN. (gEEEY IV ole=H el o) CrasE OhlleiEE o 4.35% TaTHT
CMelliaHHas AnHaMmnKa. AMEPUKaHCKME MHAEKCHI 3aBEPLUMAM AeHb POCTOM Ha 0,4-1,1%, B TO .
BPEMS Kak B A3 HabntoaaeTcst CHvkeHve 10 1,8%. Dbtoyepc Ha S&P npu aTom TepsieT 0,5%, 4.62% CesCr
a LeHbl Ha HeddTb ynanm Ao yposHa $103,1 3a 6appens Brent. Ha aToM dooHe Mbl OKMAGEM, -5.33% Ypkanuit
YTO POCCUMCKUM PBIHOK OTKPOETCS BOMN3M TEKYLLIMX YDOBHEM 11 MOXKET Oaxe nonpobtoBaTb 5509 Toatcip n
OTbIMPaTh OTCKOK aMEPUKAHCKMX MHOEKCOB, OOHAKO MPW COXpaHeHun HeraTtvea B Espone, ook P

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B ayTcaiifepax Toprooro gHsjeles

MMBE »<oeT oyepenHas BOMHa Npofax. brvkanilas noaaepxka no MHAEKCY PacronoxeHa
Ha yposrHe 1300 NyHKTOB, OAHAKO B MEPCNEKTVBE HederM BECbMA BEPOATHO TECTUPOBAHME
ypoBHA 1200 nyHKTOB. BnvsiHWe Ha xod TOProB CerodHs OydyT OkasbleaTb daHHble Mo Mpo-

faxam 0omoB B CLLIA.

LBVPKYLLIME DAKTOPBI
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POCCUA

ERERECTTITNAR LYo g7 Ha DOCCUMCKOM (DOHAOOBOM PbIHKE 3aBEPLUMIUCH
CHWpKeHWEM. B nepBoi NonoBMHe AHS Ha pbiHkax Habntoaanoch PaBHO-

CUNbHOE MPOTVBOCTOSHME «ObIKOB» W «MEABEAei», Tak Kak Nokynarenem
NoAnePKVBarM PacTyLLVe HedDTAHbIE KOTUPOBKM. BO BTOpOWM NOMoBMHe
OHA CUTYaLWA Ha PbIHKE YXyOWMIack Ha GDOHE CHYDKEHWS LIeH Ha SHep-
FOHOCUTENN. TeM BPEMEHEM PEMTMHIOBbIE areHTCTBa NMPOACIKANMM MO-
H/KATb PEVTUHM KDYMHEMLLIMX aMEPUKGHCKMX, UTalbAHCKMX, a 3a04HO
M rpeveckyx 6aHkos. Cpeay eBpONenCKiX OaHKOB pa3pacTaeTcs BOMHA
HeOoBepWs, M OaHKM OTKasbiBAIOT B MPOMOHraUMM  OMHAHCKPOBAHKA
KOPMOPaTMBHBIM KIMEHTaM. VIHBECTOPbI  OOOLLINM BHUMEHUEM MHEHVA
saMmyH1CTPa dorHaHcos PO Cepres CTopyaka 06 OMTUMANEHOM Kyp-
ce fonnapa Ha ypoBHe 29 pyb. N MUHMCTPA SKOHOMUHECKOrO Pas3smTHs
ONbBYPLI HabuynmmHOM O TOM, YTO CUTyaUMs Ha CDOHAOBbLIX PbIHKaxX He
nosneYeT 3a cobov nosTopenrvre kpmanca 20081, 1o 1Toram OHA MHLOEKC
MMBE cHuannes Ha 4,5% [0 ypoBHs 1389 MyHKTOB. Xy»xe pbliHKa BbIMAAer
(PVHAHCOBbIN CEKTOP, HaxXOOALLMIACHA NOL, AaBNEHMEM OMacerii OaHKPOT-
cTBa [peunn, 4TO, B CBOIO OYepedb, MOXKET YTOMUTL MHOMME EBPOMNENCKIE
GaHkn. Akumn Coepbanka CHM3nMMCh Ha 5,2%, Gymarv BTE nopelesenm
Ha 7,5%. HecMoTps Ha yMepeHHble CHKERVS HEeDTAHbIX (DbIOYEPCOB,
NOALEPKaHHbIX 3asBneHnamin npeacTasuTenet ONEK o nepecMoTpe kKBOT
MO Mepe BOCCTaHOBNEHWSt NOCTaBOK 13 JTMBIW, B HEDTEra30BOM CEKTOPE
CUTYyaLWis Bbina OTHOCUTENBHO CTabnbHa. AKUMK [a3npoMa CHU3WUIVICE Ha
0,9%, 6ymaru CypryTHeddTeraza nogetesen Ha 1,1%.

eEe

- CHWxeHve MMOOBbIX MHAEKCOB

3anmchb Bymary MeTanyprmyeckor otpa-
1 MMK 11 HIMK, 4bi1 KOTHpOBKIA 0OBanm-
mce Ha 12,1% 1 12,5% COOTBETCTBEHHO.
[opoxaiowm nonnap CUnbHO  MOBMAKAN
Ha LieHbl MEeTasoB.
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MIPOBBIE PbIHK/
B NSITHYLY MPOLEMOHCTPUPOBANM OTCKOK

nocre MacluTabHbIX pacnpofaxk Ha Heaene. Dow Jones no vroram aHs
ykpenunes Ha 0,4%, S&P500 — Ha 0,6%, a Nasdaqg seipoc Ha 1,2%. [1pn
3TOM 3a CeMb [HEN MHOVKATOPbLI NoTepanv 6,4%, 6,5% 1 5,4% cooTBeT-
ctBeHHo. [Ina Dow Hepens ctana xyalen ¢ okTaops 2008 rofda, korfa
VHOEKC PyxHYN Ha 18,2%.

TakM 06pa3oM, POCT MATHMLEI MOXHO PaCUEHMBATL Kak TEXHYECKUMN
OTCKOK, KOTOPbI 0OBIMHO CeflyeT Noce MaClUTabHbIX PAaCNPOAaK.
[onaepKKky PbiHKaM OKadani OXMOaHVS CHYDKEHWUS CTaBOK EBponen-
CKMM LIEHTPOBAHKOM C LENbio MPOTVBOAENCTBOBATE KPU3KCY B PEMVIOHE.
Kpome Toro, MHBECTOPbI Ox1Oan/ pelleHnid oT 3acedanus MexayHa-
POAHOrO BaIOTHOrO dOOHAA, KOTOPOE MPOXOAUIO Ha BEIXOAHbIX.

LleHbl Ha 30110TO 1 CepebPO MPOACIKIN CHIDKEHE, HECMOTPS Ha He-
CTabWIbHOCTb MVPOBbIX PhIHKOB Ha HEAene, AparoUgHHble MeTan bl He
BbINOMHWY CBOEN 3aALLMTHOM OYHKLUMM: 30M10TO Mofelleseno Ha 9,6%,
Ccepebpo — Ha 26,3%. [pUHrMHON MOCHYKMa CUMbHas NepeKyEHHOCTb
1 BbICOKas CMeKyNsTVBHas COCTaBAMOLLAS LIEH, KOTOpast CHM3MIack Mo-
Crie NOBbILLEHVS MapXKMHATbHbIX TPEOOBAHWI.

Axumm Bank of America (+4,1%) okasanvces B 4/Ce NMMAepOB pocTa Cpe-
o bymar mHaexca Dow. PaHee oHW AEMOHCTPMPOBaNK Havbonee Curb-
HOEe napeHVe.

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5066.81 0.50 -5.62 -1.23 -9.50 6105.77 4791.01
DAX FepmaHus DAX 5196.56 0.63 -6.76 -6.16 -17.49 7600.41 4965.80
CAC DpaHuus CAC 2810.11 1.02 -7.29 -8.99 -25.71 4169.87 2693.21
ATX ABcTpust ATX 1849.50 -1.48 -10.53 -13.78 -26.99 3012.78 1770.84
BEL 20 Benbrus BEL20 2021.37 0.93 -6.26 -6.89 -22.30 2778.80 1957.73
AEX lonnaxpwms AEX 264.72 0.49 -6.04 -4.30 -21.65 374.19 256.36
Irish Overall Wpnangusa ISEQ 2404.74 1.63 -3.70 -1.04 -10.90 3037.89 2333.35
IBEX 35 WcnaHus IBEX 7996.90 2.12 -4.67 -2.30 -25.45 11165.00 7505.30
S&P/MIB Utanua SPMIB 13664.91 1.36 -6.07 -7.67 -33.69 23273.80 13114.95
PSI 20 MopTyranwvs PSI20 5721.63 -0.98 -6.93 -5.05 -23.14 8202.09 5548.24
Swiss Market LLisenuapus SMI 5298.83 0.20 -2.83 -0.46 -16.70 6739.13 4695.31
OMX Stockholm 30 LLiseuys OMX 862.35 0.02 -6.99 -4.64 -21.29 1182.56 833.03
Budapest Stock BeHrpus BUX 14940.77 -1.40 -10.96 -16.25 -34.61 24531.44 14864.67
WSE WIG Monblua WIG 36549.47 -0.82 -6.89 -8.11 -19.02 50501.79 35348.98
ISE National 100 Typums XU100 56323.38 -2.86 -2.72 4.87 -12.33 71776.92 48600.16
PTC Poccus RTSI$ 1318.33 0.18 -13.61 -17.41 -11.44 2134.23 1289.34
MMBBE Poccus INDEXCF 1327.19 0.00 -11.12 -9.02 -7.58 1865.25 1291.87
PFTS YkpaunHa PFTS 557.41 -1.89 -4.36 -11.48 -29.44 1154.75 556.11
Prague Stock Yexus PX 864.10 -3.55 -9.09 -14.84 -23.92 1277.50 846.30
Adbpuka

FTSE/JSE IOAP JALSH 30061.21 -0.86 -3.19 2.16 4.69 33334.55 28305.41
Hermes Ervner HERMES 429.67 -2.38 -2.50 -8.97 -31.17 678.46 429.60
Amepuka

S&P 500 CLLA SPX 1136.43 0.61 -6.54 -3.43 -1.07 1370.58 1101.54
Dow Jones CLUA INDU 10771.48 0.35 -6.41 -4.55 -0.82 12876.00 10597.14
NASDAQ CLUA CCMP 2483.23 1.12 -5.30 0.14 4.28 2887.75 2331.65
S&P/TSX Kanapa SPTSX 11462.87 -0.86 -6.53 -7.01 -6.08 14329.49 11355.82
Merval ApreHTuHa MERVAL 2482.63 0.08 -9.73 -13.91 -3.69 3700.90 2472.59
Bovespa Bpasunus IBOV 53230.36 -0.09 -6.96 -0.23 -21.95 73103.28 47793.49
Bolsa Mekcumka MEXBOL  32588.43 0.64 -7.37 -4.27 -2.08 38876.76 31561.51
Chile Stock Yunm IPSA 3772.14 -1.37 -7.39 -8.46 -20.25 5048.13 3751.35
Asns

NIKKEI AnoHns NKY 8394.84 -1.93 -3.16 -3.87 -12.25 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 3878.80 -0.63 -4.97 -7.65 -15.71 4976.40 3765.90
Hang Seng TOHKOHI HSI 17352.00 -1.79 -8.28 -11.39 -21.55 24988.57 17313.78
Shanghai SE Comp Kurai SHCOMP 2404.74 -1.17 -1.36 -7.94 -7.21 3186.72 2400.14
BSE SENSEX 30 WHpwns SENSEX  15896.65 -1.64 -5.07 0.30 -20.70 21108.64 15765.53
Jakarta WHpoHeans JCI 3288.85 -4.01 -12.42 -14.39 -3.20 4195.72 3258.37
Kuala Lumpur Manaiaus KLCI 1327.13 -2.84 -6.09 -8.15 -8.55 1597.08 1326.45
Straits Times CuHranyp FSSTI 2648.26 -1.87 -3.95 -3.64 -14.37 3313.61 2648.01
THAI SET 50 TaunaHp, SET 880.18 -8.14 -13.47 -15.14 -7.53 1148.28 877.08
TAIEX TaviBaHb TWSE 6883.06 -2.32 -7.99 -7.55 -15.72 9207.33 6878.82
KRX 100 IOxHas Kopes KRX100 3487.69 -1.72 -8.61 -6.18 -10.24 4773.84 3462.51
NZX All Hosas 3enangus NZSE 738.52 -0.78 -0.92 -2.00 -0.80 814.43 700.44

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B

EBpona

FTSE 100 Benuko6putaHus UKX 5066.81 9.76 0.87 7.15 1.48
DAX Fepmanus DAX 5196.56 9.22 0.48 #N/A N/A 1.10
CAC dpaHums CAC 2810.11 8.08 0.53 5.14 0.96
ATX ABcTpusa ATX 1849.50 8.91 0.51 5.95 0.78
BEL 20 Benbrus BEL20 2021.37 25.05 0.60 7.29 0.95
AEX Fonnangms AEX 264.72 8.19 0.45 15.48 1.05
Irish Overall Npnangusa ISEQ 2404.74 #N/A N/A 0.46 4.30 0.69
IBEX 35 Wcnanus IBEX 7996.90 6.97 0.81 2.55 1.07
S&P/MIB Ntanns SPMIB 13664.91 8.76 0.40 2.47 0.56
PSI 20 MopTyranus PSI20 5721.63 9.78 0.64 1.98 0.99
Swiss Market LLseiuapus SMI 5298.83 13.23 1.45 30.79 1.93
OMX Stockholm 30 Llseuyuns OMX 862.35 9.42 1.20 158.90 1.65
Budapest Stock Benrpus BUX 14940.77 6.54 0.55 2.77 0.80
WSE WIG Monbia WIG 36549.47 6.59 0.57 3.95 1.02
ISE National 100 Typums XU100 56323.38 11.47 0.98 #N/A N/A 1.47
PTC Poccus RTSI$ 1318.33 5.07 0.87 4.01 0.85
MMBB Poccus INDEXCF 1327.19 4.95 0.84 3.92 0.88
PFTS YkpavHa PFTS 557.41 35.63 0.44 7.97 0.96
Prague Stock Yexus PX 864.10 8.91 1.17 9.02 1.02
Adopuka

FTSE/JSE IOAP JALSH 30061.21 10.98 1.30 8.15 1.88
Hermes Ervner HERMES 429.67 9.92 1.31 8.82 1.20
Amepuka

S&P 500 CLUA SPX 1136.43 12.43 1.14 7.24 1.86
Dow Jones CLUA INDU 10771.48 11.55 1.17 7.77 2.29
NASDAQ CLUA CCMP 2483.23 18.95 1.66 10.24 2.47
S&P/TSX Kanapa SPTSX 11462.87 14.70 1.60 11.33 1.73
Merval ApreHTuHa MERVAL 2482.63 #N/A N/A 0.28 8.20 -1.43
Bovespa Bpasunusa IBOV 53230.36 8.14 1.08 6.61 1.18
Bolsa Mekcuka MEXBOL 32588.43 16.59 1.41 7.98 2.37
Chile Stock Yunum IPSA 3772.14 14.60 1.27 7.13 1.89
Asns

NIKKEI AnoHusa NKY 8394.84 15.77 0.53 5.79 1.08
S&P/ASX 200 ABcTpanus AS51 3878.80 12.25 1.44 5.95 1.58
Hang Seng [FOHKOHI HIS 17352.00 7.99 1.68 12.06 1.24
Shanghai SE Comp Kutan SHCOMP 2404.74 12.83 1.17 #N/A N/A 1.99
BSE SENSEX 30 NHpons SENSEX 15896.65 14.23 1.64 12.23 2.61

Jakarta NHpoHe3usa JCI 3288.85 14.36 1.69 11.41 2.50
Kuala Lumpur Manawnans KLCI 1327.13 14.16 1.11 11.76 2.00
Straits Times CuHranyp FSSTI 2648.26 7.36 1.03 13.70 1.26
THAI SET 50 TaunaHg SET 880.18 10.68 0.84 6.90 1.65
TAIEX TanBaHb TWSE 6883.06 13.34 0.94 9.81 1.57
KRX 100 OxxHan Kopes KRX100 3487.69 10.36 0.82 7.92 1.12
NzX All Hosasa 3enangus NZSE 738.52 22.90 1.02 7.87 1.38

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 103.27 -0.67 -5.38 -6.80 23.97 124.75 91.32
WTI CLA 79.21 -0.80 -7.69 -7.57 -4.39 115.46 76.61
Me4yHoe Tonnso HOA 278.45 -0.40 -5.44 -7.67 23.06 336.90 225.73
ras NGA 3.69 -0.43 -3.76 -5.80 -19.82 5.01 3.66
BeHsuH XBA 255.46 0.00 -5.26 -8.31 24.51 311.67 210.50
[paroueHHble MeTannsbl

3onoTo GOLDS 1598.95 -3.49 -10.10 -12.53 23.38 1921.15 1283.15
Cepebpo SILV 27.49 -11.73 -30.70 -33.53 28.19 49.79 21.07
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY 18255.00 -3.18 -15.04 -11.48 -19.81 29029.00 17921.50
AnIOMUHNUIA LMAHDY 2173.75 -0.97 -7.36 -6.87 -3.84 2772.15 2169.00
Megnb HGA 324.35 -1.11 -14.25 -21.23 -9.73 460.60 321.50
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 631.50 -1.33 -8.11 -16.48 25.82 774.20 484.30
Kodpe KCA 231.45 -3.26 -11.12 -14.78 29.81 313.75 170.95
MweHnua CA 640.25 0.27 -7.51 -16.53 30.73 779.00 452.00
Cos SA 1253.50 -0.36 -6.18 -11.94 14.14 1465.00 1031.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 1.0353 -0.70 -4.31 -5.22 -0.58 1.0374 0.9407
USD-MXN USDMXN 13.7031 -1.04 -4.24 -9.11 -8.19 14.1395 11.4800
USD-BRL USDBRL 1.8339 3.90 -5.50 -12.93 -6.05 1.9549 1.5290
USD-CLP USDCLP 517.3600 0.72 -7.15 -9.67 -5.53 529.2500 454.9200
USD-COP USDCOP  1903.9400 0.32 -4.33 -6.04 -4.85 2036.0000 1742.5000
USD-PEN USDPEN 2.7690 0.09 -1.34 -1.30 0.74 2.8384 2.7242
USD-CRC USDCRC  510.7749 -0.49 -1.03 -1.28 -0.03 26218.3906 499.1201
USD-ARS USDARS 4.2045 -0.13 -0.01 -0.51 -6.01 4.2505 3.9464
Azusa
USD-JPY USDJPY 76.3300 0.37 0.33 0.41 10.43 85.5300 75.9500
USD-HKD USDHKD 7.8000 0.03 -0.07 -0.05 -0.53 7.8113 7.7502
AUD-USD AUDUSD 0.9689 -0.92 -5.21 -8.36 0.83 1.1081 0.9537
NzZD-USD NzZDUSD 0.7688 -1.00 -6.80 -8.55 4.67 0.8843 0.7118
USD-SGD USDSGD 1.3037 -0.44 -3.31 -7.72 1.29 1.3255 1.1992
USD-TWD USDTWD 30.5820 -0.60 -2.73 -5.00 2.63 31.4780 28.4800
USD-KRW USDKRW  1187.5500 -1.70 -4.25 -8.90 -3.30 1196.1300 1048.3000
USD-PHP USDPHP 43.7120 -0.21 -0.44 -2.77 0.40 44.7100 41.8790
USD-IDR USDIDR 9025.0000 -0.93 -1.46 -5.10 -0.82 9367.0000 8458.0000
USD-INR USDINR 49.4850 -0.10 -3.36 -6.73 -9.03 49.8900 43.8550
USD-CNY USDCNY 6.3868 0.02 0.00 0.01 4.76 6.7066 6.3770
USD-MYR USDMYR 3.1877 -0.64 -2.26 -6.25 -3.08 3.1905 2.9342
USD-THB USDTHB 31.0800 -0.51 -1.67 -3.60 -1.71 31.2100 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3406 -0.70 -2.05 -7.54 -0.36 1.4940 1.2867
GBP-USD GBPUSD 1.5458 0.06 -1.57 -5.56 -2.34 1.6747 1.5328
USD-CHF USDCHF 0.9107 -0.56 -3.14 -11.46 8.19 1.0067 0.7071
USD-SEK USDSEK 6.9618 -0.39 -4.21 -9.59 -1.60 7.0734 5.9789
USD-DKK USDDKK 5.5513 -0.69 -1.97 -7.43 -0.25 5.7862 4.9912
USD-NOK USDNOK 5.8727 -0.41 -3.26 -8.58 0.54 6.2370 5.2174
USD-CZK USDCZK 18.4315 -0.88 -2.35 -9.97 -0.81 19.3975 16.1790
USD-SKK USDSKK 22.4709 -0.67 -2.04 -7.53 -0.31 23.3967 20.1786
USD-PLN USDPLN 3.2674 -0.74 -2.29 -12.36 -9.97 3.3680 2.6320
USD-HUF USDHUF 216.1200 -0.67 -1.53 -13.25 -4.55 219.3600 176.8100
USD-RUB USDRUB 32.1145 -0.12 -2.59 -10.30 -4.92 32.3473 27.1543
USD-TRY USDTRY 1.8376 0.29 -3.28 -3.73 -19.12 1.8487 1.3872
USD-ILS USDILS 3.7239 -0.56 -0.96 -3.36 -1.37 3.7498 3.3514
USD-KES USDKES 98.7500 0.05 -3.19 -5.97 -18.86 99.5500 79.2900
USD-ZAR USDZAR 8.2257 -1.29 -6.91 -13.11 -14.71 8.6184 6.5437
USD-MAD USDMAD 8.3569 -0.84 -1.76 -6.37 -0.65 8.6559 7.0175

¥ Asunu
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1538.50 -3.74 -10.82 -8.29 -14.50 2090.00 1500.10
[asnpom Poccus GAZP RX 151.05 -1.18 -8.32 -12.33 -4.44 247.47 145.50
PocHedhTb Poccus ROSN RX 183.99 -4.55 -13.85 -10.60 -8.84 276.20 176.30
CypryTHedTeras Poccus SNGS RX 24.07 -1.66 -4.99 4.37 -15.51 36.18 20.41
TatHedTb Poccus TATN3 RX 126.31 -9.08 -19.80 -13.76 -13.44 199.56 122.50
[a3npoMHedTb Poccus SIBN RX 110.92 -5.91 -10.51 -8.34 -6.34 158.00 107.50
Hoatak Poccus NOTK RX 347.83 -5.04 -12.98 2.26 46.26 427.98 226.68
Exxon CLUA XOM US 69.31 0.10 -7.03 -4.58 12.24 88.23 61.27
Chevron CLUA CVX US 90.01 -0.18 -9.66 -7.06 12.34 109.94 79.58
BP AHrnuns BP/ LN 385.05 0.27 -6.89 -0.32 -4.90 514.90 361.25
Total ®dpaHuus FP FP 30.85 1.56 -7.37 -5.08 -18.90 44 .55 29.40
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 70.17 -5.21 -14.00 -9.56 -17.24 110.95 67.16
BTB Poccus VTBR RX 0.07 -7.63 -13.24 -9.18 -24.41 0.11 0.06
HSBC AHrnna HSBA LN 498.00 2.43 -5.11 -1.15 -25.26 739.50 484.00
é:g;ég%”o CLUA JPM US 29.59 1.09 -11.49 -18.28 -25.56 48.36 28.53
Banco Santander Vcnanusa SAN SQ 5.73 4.64 -3.28 -4.73 -39.98 9.82 5.15
Bank of America CLUA BAC US 6.31 4.13 -12.72 -18.69 -53.60 15.31 6.00
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1858.10 0.12 0.19 5.51 34.53 2022.80 1364.46
Monumetann Poccus PMTL RX 561.50 -6.31 -4.33 -7.02 15.88 749.95 440.00
Goldcorp CLUA GG US 45.61 -4.36 -11.42 -12.24 411 56.31 39.04
Barrick Gold CLUA ABX US 46.42 -4.80 -13.36 -9.03 0.11 55.95 42.50
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6363.00 -3.36 11.93 -6.61 25.92 7980.00 4973.70
HIIMK Poccus NLMK RX 66.67 -8.04 -21.55 -14.40 -36.13 151.20 62.51
MMK Poccus MAGN RX 12.55 -8.40 -20.84 -24.62 -56.42 38.00 11.55
CesepcTanb Poccus CHMF RX 344.20 -8.53 -20.08 -20.53 -24.87 598.58 319.60
Pacnagckas Poccus RASP RX 107.27 -7.49 -12.78 -14.08 -32.96 240.00 103.01
BHP Billiton AHrnus BLT LN 1761.50 1.73 -12.01 -10.08 -12.34 2653.50 1680.00
Rio Tinto AHrnnsa RIO LN 2985.00 -1.26 -17.66 -15.27 -19.23 4717.50 2856.50
gioacza'e do Rio Bpaaunus VALE3 BZ 44.30 0.72 -5.34 3.48 -10.54 59.91 38.71
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.08 -8.77 -15.22 -9.79 -31.27 1.72 1.07
Ork-5 Poccus OGKE RX 1.90 -5.05 -9.57 -9.57 -30.95 3.03 1.80
Ork-3 Poccus OGKC RX 0.90 -6.99 -14.01 -17.36 -45.02 1.97 0.85
+Moc3Hepro Poccus MSNG RX 1.96 -4.51 -11.89 -11.40 -39.33 3.59 1.74
E.ON AG FepmaHua EOAN GY 14.56 0.73 -6.79 0.94 -32.90 25.54 12.50
GDF Suez ®dpaHuma GSZ FP 20.19 1.28 -4.29 -3.24 -22.57 30.05 18.32
Iberdrola Vcnanus IBE SQ 4.74 1.39 -5.65 -3.36 -16.93 6.50 4.29
Exelon CLWA EXC US 42.43 0.19 -2.30 1.00 -1.28 45.27 39.05

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 150.03 -5.07 -8.85 -5.38 12.45 252.00 124.15
A®K Cucrema Poccus AFKC RX 23.70 -5.82 -10.55 -4.47 -10.79 40.00 20.00
MTC Poccus MTSI RX 183.77 -4.30 -10.43 -13.00 -27.55 264.50 176.50
BbiMnenkom Poccus VIP US 9.73 0.83 -6.62 -9.40 -32.29 16.38 9.44
AT&T CLUA TUS 27.85 0.36 -3.77 -4.10 -2.55 31.94 27.20
Vodafone Group AHrnns VOD LN 161.60 1.54 -1.40 -0.19 0.40 185.00 153.95
Telefonica Wcnanns TEF SQ 13.47 2.63 -4.47 -2.32 -26.83 19.69 12.50
YnobpeHus

Ypankanui Poccus URKA RX 236.21 -9.41 -18.39 -10.64 72.11 297.45 130.01
gztsij:cizwa‘: CLUA POT US 45.89 -2.15 -18.17 -19.52 -5.71 63.97 44,22
Mosaic CLIA MOS US 57.70 -4.01 -18.72 -16.83 -7.07 89.24 55.70
ToproBble cetu

Marnut Poccus MGNT RX 2854.90 -2.67 -10.24 -1.42 -15.91 4495.99 2780.00
7 KOHTUHEHT Poccus SCOH RX 139.78 -6.43 -14.04 -10.10 -42.12 355.00 135.00
Tesco AHrnus TSCO LN 365.20 2.51 -2.30 -0.11 -16.81 446.00 348.95
Carrefour DOpaHums CAFP 15.48 2.72 -5.87 -15.78 -57.09 35.99 14.66
ABTOMOGUNECTPOEHNE

ABTOBa3 Poccus AVAZ RX 20.12 -3.97 -10.07 -7.45 -22.48 39.89 19.00
Ford CLIA FUS 9.86 2.49 -7.16 -5.19 -21.50 18.97 9.32
AsuanuHumn

Aspocbnot Poccus AFLT RX 49.20 -6.04 -14.21 -0.73 -25.31 87.50 48.00
Lufthansa F'epmanusa LHA GY 9.36 1.03 -15.76 -12.78 -30.98 17.93 8.93

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1538.50 2384.56 54.99% 68.00% 0.00%
[asnpom Poccus GAZP RX 151.05 252.88 67.42% 64.71% 11.76%
PocHedTb Poccus ROSN RX 183.99 290.29 57.77% 68.18% 9.09%
CypryTHedTeras Poccus SNGS RX 24.07 35.61 47.92% 46.67% 13.33%
TatHedTb Poccus TATNS3 RX 126.31 173.46 37.33% 38.89% 27.78%
[asnpoMHedTb Poccus SIBN RX 110.92 161.90 45.96% 30.00% 15.00%
Hoeatak Poccusa NOTK RX 347.83 462.07 32.84% 80.00% 0.00%
Exxon CLUA XOM US 69.31 89.17 28.65% 51.85% 3.70%
Chevron CLUA CVX US 90.01 121.47 34.95% 81.48% 0.00%
BP AHrnus BP/ LN 385.05 516.03 34.02% 55.00% 5.00%
Total ®dpaHuus FP FP 30.85 44.27 43.50% 45.00% 5.00%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 70.17 139.08 98.21% 96.67% 0.00%
BTB Poccus VTBR RX 0.07 0.10 55.79% 41.67% 8.33%
HSBC AHrnns HSBA LN 498.00 717.27 44.03% 59.52% 11.90%
JPMorgan Chase&Co CLUA JPM US 29.59 49.91 68.68% 89.47% 0.00%
Banco Santander Mcnanusa SAN SQ 5.73 8.19 42.95% 37.21% 20.93%
Bank of America CLUA BAC US 6.31 11.08 75.65% 44.74% 5.26%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1858.10 2047.25 10.18% 33.33% 0.00%
MonumeTtann Poccus PMTL RX 561.50 736.41 31.15% 55.56% 22.22%
Goldcorp CLUA GG US 45.61 69.38 52.11% 82.61% 0.00%
Barrick Gold CLUA ABX US 46.42 68.04 46.58% 79.31% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 6363.00 7914.89 24.39% 27.78% 33.33%
HIIMK Poccusa NLMK RX 66.67 291.57 337.33% 42.86% 14.29%
MMK Poccus MAGN RX 12.55 25.71 104.80% 33.33% 11.11%
CeBepcTanb Poccus CHMF RX 344.20 645.64 87.58% 78.57% 7.14%
Pacnapgckas Poccus RASP RX 107.27 259.59 142.00% 84.21% 0.00%
BHP Billiton AHrnus BLT LN 1761.50 2721.56 54.50% 65.63% 0.00%
Rio Tinto AHrnns RIO LN 2985.00 5349.25 79.20% 87.10% 6.45%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 44.30 70.05 58.13% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.08 1.75 61.85% 81.25% 0.00%
Ork-5 Poccusn OGKE RX 1.90 3.19 68.21% 64.71% 17.65%
Ork-3 Poccus OGKC RX 0.90 1.88 109.05% 68.75% 0.00%
+Moc3Hepro Poccus MSNG RX 1.96 4.39 124.09% 100.00% 0.00%
E.ON AG epmanua EOAN GY 14.56 18.73 28.61% 62.22% 13.33%
GDF Suez dpaHumsa GSZ FP 20.19 27.32 35.34% 61.76% 2.94%
Iberdrola Wcnanusa IBE SQ 4.74 6.34 33.75% 41.67% 13.89%
Exelon CLUA EXC US 42.43 48.05 13.25% 57.14% 0.00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Kounass G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 150.03 158.22 5.46% 14.29% 35.71%
A®K Cuctema Poccus AFKC RX 23.70 39.59 67.02% 100.00% 0.00%
MTC Poccusi MTSI RX 183.77 324.70 76.69% 100.00% 0.00%
Bbimnenkom Poccusi VIP US 9.73 16.11 65.53% 81.82% 4.55%
AT&T CLUA TUS 27.85 32.37 16.22% 53.13% 0.00%
Vodafone Group AHrnvs VOD LN 161.60 194.18 20.16% 80.00% 5.71%
Telefonica Vcnanua TEF SQ 13.47 18.44 36.90% 63.83% 10.64%
Ypob6penus
Ypankanun Poccus URKA RX 236.21 255.45 8.14% 33.33% 16.67%
gztii?cigifa? CLUA POT US 45.89 68.45 49.16% 68.18% 4.55%
Mosaic CLA MOS US 57.70 83.06 43.95% 55.00% 0.00%
ToproBble ceTu
Marnut Poccus MGNT RX 2854.90 4442.69 55.62% 69.23% 0.00%
7 KOHTUHEHT Poccusi SCOH RX 139.78 270.00 93.16% 11.11% 33.33%
Tesco AHrnus TSCO LN 365.20 467.00 27.88% 73.17% 9.76%
Carrefour ®paHums CAFP 15.48 20.36 31.60% 25.58% 27.91%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 20.12 30.78 52.97% 0.00% 100.00%
Ford CWA F US 9.86 17.68 79.33% 71.43% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 49.20 94.85 92.78% 92.86% 0.00%
Lufthansa epmaHus LHA GY 9.36 14.06 50.18% 57.14% 11.90%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1538.50 1308.59 3.22 0.35 2.49 0.63
[a3npom Poccusi GAZP RX 151.05 3575.88 3.1 0.87 2.54 0.53
PocHedTb Poccus ROSN RX 183.99 1949.96 4.89 0.78 3.43 1.05
CypryTHedTeras Poccusi SNGS RX 24.07 860.03 6.59 1.38 #N/A N/A 0.64
TatHedpTb Poccus TATN3 RX 126.31 275.19 4.63 0.54 4.08 0.76
[a3npomMHedTb Poccus SIBN RX 110.92 525.90 415 0.46 3.19 0.91
HoBaTak Poccus NOTK RX 347.83 1056.12 19.01 7.08 17.30 6.11
Exxon CLLA XOM US 69.31 336.99 9.11 0.88 6.17 217
Chevron CLLA CVX UsS 90.01 180.29 7.95 0.83 4.89 1.56
BP AHrnvs BP/LN 385.05 72.94 5.58 0.33 11.93 1.05
Total dpaHums FP FP 30.85 72.92 6.00 0.45 3.63 1.13
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 70.17 1514.76 5.17 1.51 5.04 1.35
BTB Poccus VTBR RX 0.07 692.91 6.93 1.33 #N/A N/A 1.21
HSBC AHrnua HSBA LN 498.00 88.88 8.63 1.40 4.55 0.86
JPMorgan Chase&Co CWA JPM US 29.59 115.37 5.65 1.01 15.79 0.66
Banco Santander VcnaHus SAN SQ 5.73 48.33 6.36 1.12 #N/A N/A 0.66
Bank of America CLWA BAC US 6.31 63.95 5.21 0.56 0.67 0.31
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1858.10 354.21 26.35 5.25 22.88 3.46
Monumetann Poccus PMTL RX 561.50 224.25 26.55 7.16 28.84 5.44
Goldcorp CLLA GG US 45.61 36.88 23.51 7.39 17.50 1.79
Barrick Gold CLLA ABX US 46.42 46.39 12.04 3.77 11.03 2.15
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccis  GMKNRX  6363.00 1212.96 7.03 2.87 6.66 2.29
HNMK Poccus NLMK RX 66.67 399.57 7.80 1.26 6.86 1.09
MMK Poccus MAGN RX 12.55 140.26 17.93 0.54 3.97 0.46
CeBepcranb Poccus CHMF RX 344.20 346.85 5.07 0.75 4.47 1.29
Pacnapckas Poccus RASP RX 107.27 83.76 10.63 3.70 8.49 1.74
BHP Billiton AHrnvs BLT LN 1761.50 105.85 6.35 2.09 4.98 2.54
Rio Tinto AHrnua RIO LN 2985.00 60.21 5.61 1.49 4.45 1.43
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 44.30 230.72 5.66 2.39 5.09 1.77
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.08 313.44 26.86 0.67 6.68 0.61
Ork-5 Poccus OGKE RX 1.90 67.17 24.27 1.16 5.64 0.99
Ork-3 Poccus OGKC RX 0.90 42.69 #N/A N/A 1.07 6.94 0.47
+MocOHepro Poccusa MSNG RX 1.96 77.82 6.31 0.48 5.22 0.39
E.ON AG lepmanna  EOAN GY 14.56 29.13 7.96 0.27 #N/A N/A 0.69
GDF Suez ®dpaHums GSZ FP 20.19 45.44 11.67 0.50 414 0.72
Iberdrola Vcnanunsa IBE SQ 4.74 27.88 8.99 0.87 #N/A N/A 0.92
Exelon CLWA EXC US 42.43 28.12 9.89 1.45 7.23 1.99

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep Kgf:gc';';iz* Kanutanusaums* P/E P/S P/CF P/B
Tenekom

PocTenekom Poccusi RTKM RX 150.03 441.58 #N/AN/A  #N/AN/A  #N/AN/A 1.95
A®K Cucrema Poccus AFKC RX 23.70 228.74 9.14 0.22 1.76 0.79
MTC Poccus MTSI RX 183.77 379.74 8.37 0.92 3.06 3.74
BbiMnenkom Poccus VIP US 9.73 15.74 7.15 0.97 3.23 0.98
AT&T CLWA TUS 27.85 165.04 13.01 1.31 4.59 1.45
Vodafone Group AHrnus VOD LN 161.60 81.94 10.63 1.85 6.23 0.95
Telefonica Mcnanus TEF SQ 13.47 61.48 6.38 0.98 4.90 3.02
YpobpeHus

Ypankanuin Poccus URKA RX 236.21 730.98 24.78 8.68 17.13 2.83
thsﬁzcizwa‘: CILA  POTUS 45.89 39.28 16.14 5.02 13.00 5.00
Mosaic CLUA MOS US 57.70 25.77 13.11 2.59 10.62 2.21
ToproBble ceTn

Marnwut Poccus MGNT RX 2854.90 254.01 23.04 0.81 14.75 3.99
7 KOHTUHEHT Poccus SCOH RX 139.78 10.48 7.84 0.26 2.32 0.64
Tesco AHrnus TSCO LN 365.20 29.27 11.03 0.48 7.00 1.78
Carrefour ®paHuus CAFP 15.48 10.51 #N/A N/A 0.12 3.43 1.74
ABTOMOGUNECTPOEHME

ABTOBa3 Poccus AVAZ RX 20.12 27.93 9.65 0.20 413 5.29
Ford CLUA F US 9.86 37.47 4.83 0.27 2.81 7.09
ABvanvHum

Aspocprnot Poccusa AFLT RX 49.20 54.64 5.99 0.39 2.25 1.47
Lufthansa lepmanna  LHA GY 9.36 4.29 4.16 0.15 1.32 0.55

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 21.09.2011

HasgaHue Tun1 Tun2 Twun3 Baniorta [ai, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
3ehut — OcHoBa kanuTtana 0] A P RUR 2474.08 100.61 2.26% 0.07% 2.13% 9.82%  -9.22% 9.96%

M2M Mparfeer Bak — 0O W P R 4330.17 25.98 1.41% 1.98% 9.20%

ArpeccuBHbIit

TeTpokoMMepL — AKuH 0O A P R 565.47 55.90 117% 1.33% 6.97%  -414%  968%  -051%  -12.24%
Kpoce — KoHcepearugbii O A P RUR 13644143 35.65 115%  -0.44% 1.06%  347%  260%  1384%  204.61%
OneproTpanclank — iraps - O A P RUR 74193761 5.7 112%  1.46% 398%  055% -1272% -178%  -1391%
9Hepropecvochb!

Kpocc — C6anaHcupoBaHHbIi 0 A P RUR 57983.63 3.09 1.10% -0.39% 6.43% 1241%  -0.19%  11.46% 198.77%
3eHUT — BeuHble LSHHOCTH 0O T T RUR  63768.26 558.97 098%  -1.90% 494%  861%  11.22%  16.12%  93.63%
MM Mpaneer Baik — O A P RIR 57676 39436 065%  032%  010%  628%  979%  263%

O heKTHBHbIA

SreprorparCGak — Sraps - 0O A P RUR 155413 2569 063%  611%  1094% 752  567%  282%  116.25%
DOCCUUCKME aKLMKn

Metpokommepy, — KopriopatveHbidi -~ O P RUR 494.72 272 0.48% 0.63% 1.24% 253%  -5.14% -6.85% -37.75%
3eHuT — Tixast rasaHb 0O 0 P RUR 5035523 210.76 0.35% 0.24% 251%  -005%  0.04%  879%  6562%
M2M Mpatteer Bak — O T T R 1109898 66.30 034%  056%  -1.19%

neDCneKTVIBHbIe VHBECTULINK

M2M Mpaiser bark — 0O C P AW 467530 20125 0.33% 0.01% 0.14% 369%  -439%  3.98%
CbanaHcMpoBaHHblit

MeTpokoMMepy — 2 0O C P RR 2625.73 592.02 0.23% 0.45% 099%  -1.04%  234%  -462%  -14.00%
MeTpokommepy — 3 0O C P R 1139.11 46.39 0.22% 0.46% 117%  -101%  200%  543%  -23.62%
MeTpokoMMepl| — 1 O C P R 1747.38 197.46 0.19% 0.47% 087%  1.3%%  311%  -639%  -19.56%
M2M Mpaiiser Bank — 0O 0 P RUIR 1256215 59.90 041%  0.05% 052%  062%  257%  T4T%

CrabunbHblit

Aconior — [losepue* 0O C P RR 2319.00 439.76 000%  -157% 267% 494%  1307%  2956%  53.05%
AGcontoT — [loxogHbIi" 0O 0O P RR 1964.42 384.56 0.00% 0.17% 0.82% 157%  423%  981%  42.36%
AGcontoT — MMepcnexTusa’ 0O U P RR 1258.80 59.68 0.00%  -1.15% 875%  -548%  -861%  630%  37.30%
ASconoT — TakTika* 0O A P R 894.69 52.80 0.00%  -0.75% 471%  -1360% -18.36% -22.09%  -26.89%
Bari ta Kpackix Boporax — 0 C P R 148763 49.06 000%  000% 268%  953% -1285%  -496%  46.73%
YH1BEPCANbHbIA

FaanpomBaHk — ArpeccuBHbiit* O A P RUR 1984642 439.23 0.00% 0.00% 277%  6TT%  1240%  425%  5097%
"a3npombaHk — KoHcepeaTuHbii® A 0 P RUR 5043.52 47.76 0.00% 0.00% 0.77% 031%  -1057%  -23.45% -1.54%
Ezzzs‘;:“”“ — Crpaxossie M O P RUR 115315 232 0.00% 0.00% 17.83%  13066% 120.46% 130.36%  231.05%
CrassHCKu kpegut — 0O A P RUR 4443695 9.91 0.00% 0.00% 1.19% 369%  5.29%  527%  166.12%
CnaBsHcKui

g’;iif“CK”” KpeauT — Xeppx- 0O A P RUIR 747061 66.52 000%  0.00% 147% 673%  1270%  37.16%  8271%
TpaHcKpepurbark — Marverpans® O O P RUR 1159.56 0.30 0.00% 0.00% 000%  -1.68%  -151%  1.93%  10.36%
TparcKpenuTBark — Aspopa* O A P R 669.33 89.25 0.00% 0.00% 0.00%  -555% -16.33%  -0.94%  6347%
TpaxcKpeputbark — Nlokomotne* O C P RUR 1219.44 6.71 0.00% 0.00% 0.00% -8.16%  -12.44%  -15.04% 42.90%
LlenTp-uBecT — BTopoit* 0O 0 P RR 1557.71 1857 000%  -1.52% 142%  A61%  106%  568%  27.52%
LienTp-nisect — Mepabiit® 0O A P RR 165.69 42,80 0.00% 052% 554%  -9.09%  -13.10%  3.12%  -254%
Tarhorg6ank — Gowgsonoroi O C P RUR 1496.49 9.92 0.04%  -0.74% 647%  179%  620%  1354%  106.67%
Zs;f;“”éa“ —OomapocomicRaX 5 4 p RUR 110894 25.13 004%  068%  657%  -1.13%  -533%  1247%  5961%
MeTpokommepy — O6avrauym 0O 0 P R 779.53 051 012%  -0.87% B49%  59%%  T44%  -937%  -30.21%
TardhorpGank — ©ou 0O O P RW 1631.65 8.83 -0.13% 0.12% 0.00% 026%  182%  626%  31.35%
CcTabunbHoro foxona

3eHnT — BanioTHbii 0O A T usD 958.70 13039 076%  -2.23% 423%  1180%  -1468%  462%  65.92%
BeHnT — lloxoHit I O A P R 7663.77 390.27 219%  1.79% 089%  -1240% 1165%  575%  282.65%
3eHuT — MepenexTBHbii 0O A P RR 5746.84 11759 234%  -1.93% 064%  -1287% -1242%  13.00%  191.71%
3eHuT — JloxopHbit 0O A P RUR  56140.60 829.76 251%  -2.34% 0.80%  -1325% -1169%  6.38%  258.83%

Hanxble ASUMA
* OTCYTCTBYIOT JaHHbIE Ha yKasaHHyto gaty
Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



