Ha ppIHKax HecCIIOKOMHO, jJyduIlie Oypro mepexkgaTbk. - Anekcanap [1o3o0pos,
Opokepckasa komnaamus «AJIOP +»

B Hauvasie aBrycra Ha POHIOBOM pBIHKE IPOM3OLUIO CWIbHOE IIajieHiue, 4TO
CO3/1aJI0 IIOBBIIIIEHHYIO HEPBO3HOCTb U IIPOTMBOPEUMBOCTD B OXUIAHMSAX VHBECTOPOB.
Tem He MeHee, 3a Mecdl] PBIHOK HECKOJIBKO YCIIOKOWJICS WM Hadajl MeJIeHHO
BoccTaHaB/IMBaTbcsA. Ha mHeBHBIX Tpadmkax muHAekca [loy-II>koHc 1 ¢dbrouepcHOro
KOHTpaKTa Ha mHAeKc S&P obo3HaumwImck BOCXOHAIMe KaHalbl, B KOTOPBIX lleHa, C
TOUKM 3peHMs TexXHMYeCKOro aHajli3a, coBepllaja [JOCTaTOYHO «IIpaBVIbHBIE»
IBVDKeHMsL. Y CIIOKOWICS M PBIHOK 30J10Ta, [1Ba Mecslla Oe3yep>KHO PBaBLINTICS BBEPX.

OnHako BO Bcex CTpaHax eCcTb CepbEé3Hble SKOHOMMUeCKye TpobiieMbl 11 OoJIblIas
HeOIpeleJIeHHOCTh C JaJIbHeNIIM pa3BUTHeM CcOObITUI. B cBasu ¢ stuM u vy
VHBECTOPOB BO3HMKAIOT CYJIbHble COMHEHVs 1, BO3MOXXHO, HeollpaBIaHHble OXXWIaH
caMbIX HeOJIarompusTHBIX OBVDKEHWI Ha pbIHKax. B cocTossHMM HampsbkeHMs Jrobast
HOBOCTb MOXeT MOCIYXUTb TOTYKOM K pPe3KOMy W3MeHeHMIO HacTpPOoeHUs WU
HeOXMJIaHHbIM MoJIéTaM IleH. Ha mponuion Heesle TakMM COOBITMEM OKa3aloCh
BeicTyuleHne miaBel PPC. Hwudero mnpuHIMIMAIBHOIO B BBICTYIUIGHUM He
coflepXajyIoch, HO HeNTPaJIbHOCTb ITO3MIIMM PBIHOK BOCIPUHSUI KaK OTpUIIATeSIbHYIO
HOBOCTb ¥ OyKBaJIbHO BIIaJl B IAHVKY: JBa [IHS LIUIO aKTUBHOe IajileHye IIpaKTUIecKn
Ha BCeX TOProBbIX IUIOMIanKax. oy m dblouepc Ha S&P Ha OHeBHBIX IpaduKax
HapMCOBa/IV 110 [Be JIMHHBIX «Me[IBeXbIX» CBeUV, BBIIUIN 13 BOCXOIAIINX KaHaJIOB 1
yIasm A0 YPOBHeV, COOTBETCTBYIOIIMX aBI'yCTOBCKMM MyHMMYyMaM. [ nHaekca Hoy-
I>xoHca sTo 3HadyeHme 10 700, a ms dprrouepca - 1 100.

B msarHULy, 23 centsbps, dponHnmoseint peiHOK CIIA HecKOJIBKO YCIIOKOWIICH: BO
BpeMsi TOprosom ceccuu oy He coBeplllayl CWIbHBIX IBVDKEHUV U B pe3ysibTaTe Ha
IHEeBHOM rpaduke HapucOBaJl COBCEM HeOOJIBIIYIO CBedy «BOTUOK». (DbIOUepCHBIV
KOHTpaKT Ha S&P, TopryeMslit KpyIiible CyTKM, ObUI O0Jlee BOJIATMIBHBIM, HO BO BpeMs
aMepUKaHCKOVI CeCCUM TOXe YCIOKOWICA 1 Jaxke yimén seepx ot nogmep>xkm 1 100. [Isa
IHSI IPOIIUIOV Hefle/In — Cpefly M YeTBepr — HeJlb3sl Ha3BaTh CKYUHBIMM, HO U1 TOBOPUTH,
uto Ha doHgosoM pbiHKe CIIIA Hauaslack HOBas BOJIHa Kpm3yca, ToXe paHo. [laxe B
Havajle CEeHTs0ps Ha HHeBHOM rpadmke driodepca Ha S&P Habmomamice UIMHHBIE
CBeUl, IPUIEM KaK «MeIBEeXbI», TaK M «Obrdbr». BO3MOXXHO, aBI'yCTOBCKIMY MVHVMYM
OKakKeTcs JOCTaTOYHO CYJIbHOV HOAAepKKov, 1 [1oy cHoBa HauHET BocxoxaeHMe. [Toka
IPUXOAUTCH XIATh.

ITena Ha 30JI0TO B HauaJle CeHTsIOps Ha JHEeBHOM I'padpyiKe IpoprcoBaia MOIeslb
«IBOVIHAS BeplMHa» ¢ KroueBbiMy ypoBHsaMu $1 900 n $1 750 m Havaia nagenme. C
Tex TIOp BCe CBeuM [IBUTAIINCh HVDKe cKosp3damero cpegHero EMA(10), oOemras
HaybHeviIlee CHVDKeHVe, KOTOopoe caepkmBail yposeHb $1 750. B misarumy, 23 ceHTS0pS,
3Ta Iopjep>kkKa ObUla mpobuTa, 1 1eHa pe3Ko yuula BHMU3. CoObITMe, ¢ TOUKM 3peHus
TeXHWYeCKOro aHaIn3a, BIIOJIHe ecTeCTBeHHOe. brivpkariiiias 1eiib, ToXe ¢ TOUKM 3peHms
TeXHIYEeCKOro aH/IM3a, HaXOIUTCS IIpyMepHO Ha yposHe $1 600.

[Tagenue 11eHBI Ha 30J10TO, KaK IIPaBWIO, MAET Ha IIOJIB3Yy (POHIOBOMY PBIHKY.
OmHako B TIIOCTIeflHee BpeMsl TpaOULMOHHAasg KOppesdlyus MeX[ay pPbIHKaMu
HapyIIWIAChk, HO-BUAMMOMY, 13-3a ITaHNYeCKX HaCTPOeHWI.

«YépHoe 30J10TO» TOXe yHaJIo B IleHe, HO IT0Ka HaXOAWTCS B IpUeMJIeMOM KakK
11 IIPOAABLIOB, TaK M IS IIOKyIIaTesIel IyarasoHe.

Hacmosuyuii 00KymeHm npedocmasien UCKIoUUmensHO 8 NOpaoKe UHPOPMAyUU u He ABIACMCS PeKIAMOU Uil NPeONONCEHUEM O NPO8EOeHUU ONePayull Ha PbIHKe
YeHHbIX ByMae U, 8 4YaCNHOCMU, NPEONONHCeHUEM 00 UX NOKYNKe Ul nPoodadice, CO CMOPOHbL AHATUMUKO8, A8mMopos cmamell u Komnanuil, exoosuux ¢ I'K "AJIOP".

Hacmosuyuii 00KyMeHm a6aemcsi MHEHUEM U COOePAHCUN OYEHKU, OCHOBAHHbLE UCKTIOUUMENbHO HA 3AKTIOYEHUSX AHATUMUKOB 8 OMHOWEHUU PACCMAMPUBAEMbIX
YEHHbIX OYyMa2 U SMUMEHMO8.

He cnedyem noiaeamvcsi uCKIOUUMeNIbHO Ha COOePIICatie OAHHO20 COOOUWEeHIs 8 Yuepl npo8edeHIio He3a8UCUM020 ananusa. Hneecmuyuu 6 yennvie Oymau
conpsicenvl ¢ puckom. Hcxoos uz smoeo, uneecmopam pekomMeHoyemest npo8oounb MuyameibHoe U 6CeCopOHHee UCCIe008AHUE PUHAHCOBO-IKOHOMUUECKO2O
COCMOSHUS IMUMEHMOS U COOMBENCMBYIOUUX PLIHKOS Neped NPUHAMUEM UHBECMUYUOHHO20 PEUUCHUs.



EBpornerickme BaIOTHI IIPOJOIDKAIOT IazieHve IIpoTus gosviapa CIIIA, koTopsIi,
B CBOIO oUepe/b, BCE eIlle CHIDKAeTCSI OTHOCUTEIBHO SIITOHCKOV VIEHBI.

Pexomenparys. Ha pplHKax HECTIOKOVIHO, MOXKHO JIa’ke TOBOPUTD O ITaHMYeCKIX
HaCTPOEHMsIX. ATpPecCUBHBINI Tpevijiep IbITaeTcsl JIOBUTH KaX[joe HOBOe IIBVDKEHUe.
KoncepBatuBHBII Tpeniziep, CKopee BCEro, HEKOTOPOe BpeMs BO3IEPXUTCS OT
omeparmit M JTOXIAETCS SIBHBIX CUTHAJIOB O BBIOOPEe PBIHKOM HOBOT'O IIPVHIIUIINAIBHOTO
HarlpasJieHsi. KpoMe TOro, Bce BHOBb OTKpbIBaeMble ITO3UILIMM HYXXHO OBITb TOTOBBIM
3aKpbITh C HeOOJBIIMM IUIIOCOM WM C HebombimmM MuHycoM. IlaccuBHoe
IepecrKBaHVe MOXXeT OOepHYTbCs OOJIBIIVIMY HIOTEPSIMIA.
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Hacmosuyuii 0okymenm npeoocmasier UCKIYUMeNbHO 8 NOPSAOKe UHGOPpMAayuu U He ABIAeMCs PEeKIAMOU LU NPeONoHCeHUeM O NPOBEOEHUU ONepayull Ha poiHKe
YeHHbIX ByMae U, 8 4YaCNHOCMU, NPEONONHCeHUEM 00 UX NOKYNKe Ul nPoodadice, CO CMOPOHbL AHATUMUKO8, A8mMopos cmamell u Komnanuil, exoosuux ¢ I'K "AJIOP".

Hacmosuyuii 00KyMeHm a61emcsi MHEHUEM U COOePAHCUN OYEHKU, OCHOBAHHbLE UCKTIOUUMENbHO HA 3AKTIOYEHUSX AHATUMUKOB 8 OIMHO paccmamp bIX
YEHHbIX OYyMa2 U SMUMEHMO8.

He cnedyem noiaeamvcsi uCKIOUUMeNIbHO Ha COOePIICatie OAHHO20 COOOUWEeHIs 8 Yuepl npo8edeHIio He3a8UCUM020 ananusa. Hneecmuyuu 6 yennvie Oymau
conpsicenvl ¢ puckom. Hcxoos uz smoeo, uneecmopam pekomMeHoyemest npo8oounb MuyameibHoe U 6CeCopOHHee UCCIe008AHUE PUHAHCOBO-IKOHOMUUECKO2O
COCMOSHUS IMUMEHMOS U COOMBENCMBYIOUUX PLIHKOS Neped NPUHAMUEM UHBECMUYUOHHO20 PEUUCHUs.




