PoccuiACKMI pPbIHOK NapaeT B ABa pasa CU/IbHee eBPONenuCcKUx
EBreHmii CTyAeHUKUH, 3amMmecTUTe/Ib PYKOBOAUTENA AenapTaMeHTa TOprosbix onepauuii ®r
BKC

CerogHsa Ha PbIHKE NPOAONHKAETCA obBanbHOE nageHue 6Mp)KeBbIX MHOEKCOB. Ha6ﬂ|-0ﬁl,aeTC‘i|
3aKpblTHhe 60NbLWOro KoAnYyecTea Map*MWHaA/NTbHbIX I'IO3MLI,Mﬁ K/IMEHTOB, 4YTO eue CUnbHee
npoAaB/INBAET PbIHOK BHU3.

HecmoTps Ha To, 4TO LeHa Ha HedTb CHUXKaeTca B npeaenax 1,5-2 %, poccuiickme bupKu
CHUKAOTCA HA 5-7%, NoKa3biBas ropasfo xyAalwune pesyabTaTtbl, Yem naowaaku Ctaporo ceeTa,
Ha KOTOpbIX NafeHne HaxoguTca B npegenax 2-3%. OCHOBHbIMW NPUYMHAMM MO-NPEKHEMY
ABNAOTCA NPOHaAEMbI, CBA3AHHbIE C LONTOBbIM KpM3ncom EBPO30HbI, NpogoKatowmecs
pa3roBopbl 0 HEOH6XOANMMOCTH B BAMKalLLee Bpema AoKanuTanmsaumm 15-20 6aHKkos EBponbl u
CHU)KEHME CerogHa penTMHra BoCbMu rpedyecknm 6aHkam areHTcteBom Moody’s.

CTOMT TaK»Ke OTMETUTb NaZeHue LieHbl 30/10Ta Huxe 1700S 3a YHUMI0, CHU3MBLLErocs 3a 2
Heaenn 6onee yem Ha 10%, n cCHUXKEHME LeH Ha meapb (20% c Havyana mecAua), KoTopas
ABNIAETCA UHANKATOPOM HaCTPOEHMUIN B NPOMbILLAEHHOM cekTope. MHBecTopbl BbIXOAAT N30
BCEX aKTUBOB M MEPEKNAAbIBAIOTCA B aMePMKAHCKME Ka3zHavyenckme obanraumm, 4OXo4HOCTb Mo
KOTOPbIM HaXoANTCA Ha MUHUMAbHbIX 3HadyeHnsax ¢ 40-x rogos 20 BeKa, 1 0b6amraumnm
HEeMEeLLKOro NPaBUTE/IbCTBA, KOTOPbIE TaKKe 0OHOBAAOT CBOM MUHUMAJ/IbHbIE 3HAaYEHMA MO
[OXOAHOCTU.

Moka byaeT HabntoAaTbCA 3aKPbITUE MAPKUHAJBbHBIX MO3ULUIA U COXPaHEHUe
HeonpeaeneHHOCTU C A0NroBoM Nnpobnemoli B EBpone, He CTOUT »KAaTb BOCCTAaHOBNEHUS
POCCMMCKOrO PbIHKA aKUUN.



