YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

23 ceHTAGpA 2011 .

JO0XO0Ab

DOHHAHCOBAH I'PYIIIIA

UHpeKcbl Axuun MMBB
MICEX 1389.43 -7.82%  Tasnpom 152.66 -7.17%
RTS 1387.86 -8.61%  NIYKoitn 1595.10 -9.77%
Dow Jones 10733.83 -3.51% PocHedTb 193.45 -7.62%
NASDAQ 2455.67 -3.25%  HopHukenb 6574.00 -5.00%
S&P 500 1129.56 -3.19%  C6epbaHk 73.80 -9.69%
DAX 5164.21 -4.96%  ABTOBA3 21.00 -5.02%
FTSE 5041.61 -4.67% Akuum NYSE
NIKKEI 225 8560.26 +0.00% Citigroup 23.96 -6.11%
Hang Seng 17 610.65 -1.68% GE 15.04 -2.21%
Bovespa 53280.28 -4.83% Ford 9.62 -3.51%
SENSEX 16 294.40 -0.41% BP 35.73 -3.17%
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui
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UTtanua. PO3HWYHbIE NPOAAXKMN 33 UIO/b, U3M. M/M

Utanus. Toprosblii 6anaHc 3a Uonb

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

ToBapHbIii PbIHOK

Nnpepsbl pocta

Brent (ICE) 105.55
3onoTo 1741.70
MNnatuHa 1697.60
Meap 7 126.78
ANOMUHWUIA 2189.85
Hukens 17 251.00
BanioTHbI! PbIHOK
USD/RUB 32.14
EUR/RUB 43.24
USD/EUR 1.3455
usD/IPY 76.28

BHewHui ¢poH

+0.06% PocbaHk +4.90%
-0.71% Yepkusoso +2.90%
-1.05% nuK +2.21%
-7.33% Montoc 3on0T10 +0.16%
-1.67% CanaBaTHedTeras +0.00%
-8.63% Jlnpepbl napgeHuna

HAMK -12.47%
+2.37% MMK -12.06%
+1.39% TMK -11.63%
-0.97% MPCK Ces-3an -11.59%
-0.20% XongmHr MPCK -11.37%

HEWTPA/IbHbIN

AMepUKaHCKME MHAEKCbI B YeTBEPr NPOAO/IKMAN NajeHne, HO 06Basom UX
BUYEPALLHEE CHUKEHWE, B OT/IMUME OT CUTyalMM Ha POCCUMIICKOM PbIHKE,
Ha3BaTb HEBO3MOXHO. BO/Ha pacnpofaxk MOCTENeHHO CXOAMT Ha HeT,
a3MaTCKMe UHAMKATOPbI CHUMKAKOTCA CErofHA YMEePEHHbIMU TEMMNaMK, a LeHbI
Ha HedTb NbITAOTCA NOHEMHOrY NpupacTaTh.

FnaBHble cobbiTna

B POCCUU:

m Poccuiickve pesepBbl NaZatoT U3-3a YKpenaeHusa Aonnapa
m "Masnpom" n "PocHedTb" COXPaHAT KOHTPO/b HAZ Wenbdom

n OFIYGIWIKOBaHa nepeaa OTYETHOCTb

"CunbBUHUTOM"

B MWUPE:

"Ypankanusa" nocne causHuAa c

m G20 NpuNoXKUT BCe ycunma ansa nomolum Espone
m [oTeHumanbHble yobiTKM 6aHKoB EBponbl paBHbl 300 mapa,. eBpo
m Yucno 6espabotHbix B CLUA cokpaTunoch

MnaH TOPros Ha cerogHA

CeroAHa, Ha Hall B3rNA4, POCCUICKME «BbIKM» MONbLITAOTCA CNPOBOLMPOBaThL
OTCKOK Noc/ie BYepaluHero nageHuns. O4HaKo, He CTOUT HAaAEATbCA Ha Pe3Kuit
pOCT, Ha BMPXM NPOLONNKAET MNOCTYNaTb HEraTue, MHBECTOPbI MAHWKYIOT,
NO3TOMY 3aBepLieHWe TOProB B HeGObLWOM Natoce CTano 6bl NPeKpacHbIM

ncxogom.

MporHo3

n/a
n/a

WcTouHuK: Reuters
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Mpeapiaylwee 3HaueHne

-0.2%
-0.32 mnpg,. ponn.
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KapTuHa gHA

Buepa poccuitckuit GOHAOBbIVE PbIHOK NEpexun cBoe Havbosee YyBCTBUTENbHOE NadeHue ¢ KoHua 2008 rofa, MHAEKCbI M KOTUPOBKM BECb AEHb MPoBenun B
«KpacHOW 30He», a BO BTOPOI NONOBUHE YETBEPra PacnpoAaKmn JOCTUTIN TaKo CWJbl, YTO BNOPY 6bl1I0 BPEMEHHO 3aKpbiBaTb BUPKM, MAHUYECKUE HACTPOEHUA
MHBECTOPOB He 3Hanu rpaHuu,. MHgekc MMBB pyxHyn 3a geHb Ha 7,82% po 1389,43 nyHkToB, nHaekc PTC notepan 8,61%, cOCTaBUB Ha 3aKpbiTME MUHUMA/IbHbIE
6onee yem 3a rog 1387,86 nyHKTOB.

HenocpeacTBeHHbIM NOBOAOM AN1A BCEOOLLErO NaAeHUA CTaNn UTOTU ABYXAHEBHOrO 3acefaHua ®PC, no nToram KOTOpOro BCe-TakM He BblN0 NPUHATO peLeHus
0 3anycke QE3, Ha YTO TaK Hageanncb «BbiKM» CO BCEro CBeTa. 3TV pPa3oyapoBaHWA, MOMHOMKEHHbIE Ha AENCTBUA PEUTUHIOBbIX areHTcT8 Moody’s u S&P,
KOTOPble MOHWU3UAN PENTUHTU aMEPUKAHCKUX U UTaSIbAHCKMX BaHKOB, NepenoNHWAM Yally TepneHna UIrPoKoB, BeAb A0/roBON Kpusuc B EBpone u He aymaet
3aBepLluaTbcs, @ Npobaembl B MUPOBOI SKOHOMUKE C KaxKAbIM AHEM HabupatoT ob6opoTbl. OAHAKO, Ha Hall B3rAA4, C NPOAAXKaMM POCCUICKME MHBECTOPbI BYEpa
nepeboplmnn, 6oblian YacTb «duwek» notepana 7-10% cBoei CTOMMOCTH, YTO He/lb3A Ha3BaTb OMPaBAAHHbLIM, TaK KaK [0 Kpaxa SKOHOMMWKM elle Aaneko u
MOXHO yCreTb COBEPLUMUTb NepeMeHbl, a HedpTb NPOAOIKAET AePKaTbCA Ha BbICOKOM YPOBHe, MyCTb M Nojelleses B YeTBepr 6onee yem Ha 4%.

CeroaHs, Ha HawW B3rNAf, POCCUICKME «BbIKMY» MOMbITAIOTCA CPOBOLMPOBATL OTCKOK MOC/e BYepallHero nageHus. OAHaKo, He CTOUT HAZeATbCA Ha Pe3Kuit pocT,
Ha 6MPXKM NMPOLO/IKAET NOCTYNaTb HEraTUB, MHBECTOPbI MAHWKYIOT, MO3TOMY 3aBEpLUEHKE TOProB B HEBO/IbLLOM MJIHOCE CTasno Bbl MPEKPACHbIM UCXOLOM.

OCHOBHble HOBOCTU U CO6bITUA

m [0 coobleHMI0 AenapTameHTa BHELWHUX U 0bLLecTBEHHbIX cBA3el LleHTpanbHoro 6aHka Poccun, 06beM MeKayHapoHbIX Pe3epBOB CTaHbl 33 NpoLleaLyto
Hegeno cokpatuaca Ha 6,8 mapa. gonn. (1,26%), coctasus 532 mapa. fonn. Bropyio Hedento NoApaf BeAMYMHA POCCUICKMX Pe3epBOB MAET BHU3 M3-3a
HenpekpaLlaloLWerocs yKpenneHua Kypca gonnapa, Ho LB no-npexHemy obnagaeT AOCTaTOYHOW CYMMOW ana Toro, 4tobbl NOAAEPMKMBATH POCCUIACKYHO
9KOHOMWKY [L0/ITOe BPeMA AaKe Npu AasbHenLeit 3cKanaumm Kpusmca.

m B yetBepr B ApxaHrenbcke Havan paboty ApkTuueckuin popym, nepesaet Reuters. B kynyapax popyma MUHUCTP NPUPOSHBIX PECYPCOB U 3KONOrMK Poccum
10.TpyTHEB COOBLUMA KYPHAUCTAM O TOM, YTO POCCUICKME TUraHTbl HedTEerasoBoro CEKTopa SKOHOMMKM «lasnpom» u «PocHedTb» COXPAHAT IKCKNIO3UBHbBIE
npaBa Ha pa3paboTKy OTeyecTBEHHOro Wenbda, HECMOTPA Ha BO3PaKeHMA AaHHOro Begomctsa. Mo ero cnosam, MUH3IHepPro OTCTOANIO 3TU NpaBa, XOTA
MuHRNpupoab! He pas npegnarano nnbepannsosaTtb JOMYCK K Wenbdy.

m KpynHelwuii poccUMcKMin xummudecknx KoHuepH OAO «Ypankanuii» onyb6avMKoBan BYepa otyeTHOCTb no MC®O no utoram | nonyroaus TeKylero roaa,
nepsble nocne obbeguHeHUa ¢ «CUAbBUHUTOMY». YUcTaa NpubbIIb KOMMNAHWM COCTaBWNA B OTYETHOM nepuoge 794 MAH. AonA., 4To B 2,8 pasa npesbllaeT
3Ha4YeHMeM B aHaANOrMYHOM Nepuoe Npoworo roga. Boipyuka «Ypankanua» yBennuunacb 3a nonroga B 2,2 pasa, AOCTUrHYB oTMeTKM B 1,97 mnpg. gonn.
Hanomuum, 4to nocne camaHuA ¢ «CUABBUHUTOMY» «YpanKaauin» NpeBpaTUICA B OAHOMO M3 KPymHenwWwux npousBoautens yaobpeHuin B mupe, YTO Halno
OoTpaXkeHWe M B ero oT4yeTHOCTU. Mo uToram cocrtosBluerocA 3acefaHna CoBeTa AMPEKTOPOB KOMMAHWM MPUHATO pelueHne 06 U3MEeHeHUW AUBUAEHAHOMN
NOJINTUKM, OTHbIHE A0NA NPUBbINK, HanpaBaAeman Ha BbiNiaTbl akLMOHepam, byaeT paBHATLCA MUHUMYM 50%.
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KapTuHa gHA

B yeTBepr ¢poHA0BbIE PbIHKM BCEro CBETA OXBaTUAA BCEObLAA NaHWKa, MHBECTOPbI NPUHANUCH PACNPOAABaTb UMEBLUMECA Y HUX Bymaru, a UHAEKCbI U KOTUPOBKM
BECb AEHb MpoBenu B ry6OKOM MWHYCe, He UMes HU Maneilein Hagexpapl Ha pocT. UTorn 3acegaHuna PPC CLUA pasovapoBanv MHBECTOpoB. Bmecte
NPUBBLIYHOTO KKONMYECTBEHHOTO CMAMYEHUA» ANA CTUMY/IMPOBAHWUA SKOHOMMUKM Tenepb OyAeT NPUMEHATbCA CNOPHbI «TBUCT», a MHeHua Pegpesepsa o
CUTYauMn B aMepUKaHCKON SKOHOMWKE BPAL, I KOro-TO MOTYT nopagosath. K Tomy ke, B ouepeHOI pa3 B Camblii HeNOAXOAALWMIA MOMEHT 3aABUAN O cebe
pefTUHroBble areHTCTBa, MOHWU3WMB OLLEHKW KPYMHEWLIMX aMepUKaHCKUX U WUTanbAHCKMX GaHKoB. Bce 3To BMecTe [0 CMX MOP HepelleHHbIMU A0rOBbIMU
npobnemamu EBPO30HbI OTKMHYNO GOHAO0BbIE PbIHKM BHU3, U NAafeHWE NOYYUI0Ch BECbMA U BECbMA YYBCTBUTENbHBIM.

Esponeiickue 6upxesble MHAMKaTopbl — FTSE (-4,67%), DAX (-4,96%) n CAC (-5,25%) Becb AeHb MpoBenu B r1y6OKOM MWHYCE, HO K Beyepy TamoluHue
MHBECTOPbI BCE-TaKM NPULLAMN B ce6A M 3aKOHYMAM NAHMKOBATb, YTO BCEIAET ONTUMU3M. AMepuKaHcKkue nHaekcol Dow Jones (-3,51%), S&P (-3,19%) u NASDAQ (-
3,25%) B YeTBEpr NPOJAOMKMAN MajeHue. [NaBHbIMK ayTcalfepamu OHA CTanu KpynHeWlmne MeTannypru nnaHeTbl, PyXHyBluMe HA GOHe NafeHWUsa UeH Ha
CbIPbEBOM PbIHKE, a TaKKe, Mo OBbIKHOBEHUIO, Bedylwne H6aHKK, KpM3nC B BAHKOBCKOM cUCTEME 3aCTaBAAET MHBECTOPOB 3abbiTb O BO3SMOMKHOCTU MOKYMKMU UX
aKuUmMi.

Bpasunbckuit BOVESPA (-4,83%) nagan B4epa BMeCTe CO BCEM OCTa/ibHbIM MUPOM. MPOLO/IKMAN CHUMKEHWNE CETOAHA M a3UaTCKMe MHAMKATOPbI, HO YyBCTBYETCA,
4YTO BOJIHA Pacnpoaak CXOAMT Ha HeT, a 3aaBneHna MuHuctpos puHaHcos BPUKC Heckonbko npruoboapuam MHBECTOPOB.

OCHOBHble HOBOCTU U CO6bITUA

m B 6/mKaiiwme BbiIxoaHble B BawuHrToHe coctoutca BeTpeda MuHUCTPOB dUHaAHCOB M ras LleHTpanbHbix 6aHKOB CTpaH «bonblIOW ABaALATKU», OAHOW U3
rNaBHbIX TEM B XOAe KOTOPOro CTaHyT A0NroBble Npobnembl B EBpo3oHe. B uetsepr G20 BbicTynuaa ¢ oduLManbHbIM 3asBNEHNEM, NPeABAPAIOLMM BCTpeYy, B
KOTOPOM MonMbITanacb YCNOKOUTb B3BOJIHOBaHHble PbIHKK, coobuiaeT Reuters. CTpaHbl «ABajuaTKM» CHoBa 06A3anMCb NPUIOKUTL BCe YCUAUA ANA
cTabunmsaumm nonoxeHuna B EBpone u ana 3awmtbl 6AHKOBCKOM CUCTEMBI, MO KOTOPOM B NociefHMe MecALbl 6bln HAHECEH COKPYLIMUTENbHbIW yaap. Mpu sTom
HUKaKMX KOHKPETHbIX Mep MUHUCTPbI pUHAHCOB U rnasbl LIb NoKa Tak 1 He Npeanoxuau.

Buepa ke B BaluMHITOHe B npeaasepuy cammuTa yneHos G20 coctosnach BcTpeda MuHUCTPOB GpuHAHCOB M rnaB LeHTpanbHbix 6aHKoB cTpaH EPUKC. Masa
MuHouHa Bpasunuu M-MaHTera 3aasui, 4to cTpaHbl BPUKC 6yayT paboTaTth Hag peweHvem npobaem EBponbl, a Takke NpuU3Ban K ykpenaeHuto poav MBO n
G20. 3amectutenb Munuctpa ¢uHaHcos Poccun C.CTopyak coobLmMa O TOM, YTO COHO3 M3 MATU KPYMHEWLIMX Pa3BMBAIOLLMXCA CTPAH He MOTyT NPeaoCTaBUTb
nomolupb EBpo3oHe, TaK Kak He CyLLecTByeT MexaHuW3ma A/1A CnaceHMA Lienoro perona. Mo ero cnosam, B 3Toi NOMOLLM celiyac gaxe HeT Heobxogumoctu. Kak
coobuiaer Reuters, no cnayxam, Bpasuava B xofe BCTpeun HacTamBana Ha OKasaHWM NPAMON MOmolM Haubosee npobsemHbIM cTpaHam EBPO3OHbI, HO
ocTanbHble YneHbl BPUKC noka aTy naeto He obcyaanu.

m B EBpOo30HE NpoAonKaeT pa3BMBaTbCA AOATOBON KPU3NUC, KOTOPbIM, MpaBaa, BYepa yCTynu/ 3BaHME I1aBHOM Tembl A1A obcyxaeHuin sectam ot ®PC CLUA. Ho
npob6sembl €BPONENCKUX CTPAH NPOAOIKAIOTCA, U bosbLue BCex CTpagaeT HaHKoBcKas cuctema. Mo pacyetam MB®, noTeHumanbHble yobITKM 6aHKOB EBponbl B
CBA3U C JO/IFOBbIM KPU3NCOM MOFYT COCTaBUTb 0Kono 300 mApA. eBpo, MpUYeM 3a NocnefiHee BPEMA PUCKM 3HAUUTENbHO BbIpOCaU. dKkcnepTbl MB® npussanu
eBponelickne 6aHKU K yBeIMYEHUIO 0ObEMOB KanuTana ANs 3aliMTbl BCEM MUPOBOM 3KOHOMWKKU. Kpome Toro, ¢doHA pekomeHAayeT BnacTAM EBPO30HbI Kak
MOXHO CKopee patuduLMpoBaTh A0rOBOP, KOTOPbIW PaclUMPUT 06bembl 1 NoaHOMouMA EBponelickoro doHaa GUHAHCOBOM CTabUbHOCTH.

EBpokomuccua Byepa noaTsepamnia Bo306HOBAEHUE PabOoTbl MUCCUU KTPOMKUY» KpeanuTopos Mpeummn B ApuHax. BepoaTHee Bcero, yxKe Ha cnefylolei Hegenm
AeicTBUA NO NpeAoCTaBNEHNIO CTPaAoLWeN OT JONTOBOrO KpU3Knca cTpaHe HOBOWM NopLmMK cpeacTs ByayT Npoao/KeHbl.

m Mo coobuweHuto Munuctepctsa Tpyga CLUA, unmcno rpaxaaH cTpaHbl, Brepsble 06paTUBLUMXCA 33 NoyvyeHMeMm nocobus no 6espaboTtuue, Ha npoleaLien
Hegene coKpaTuaoch Ha 9 Tbic. (2,1%), coctaBuB 423 TbiC. YEN0BEK. AHAIMTUKM OKMAANMN YMEHbLIEHUA NOKasaTens 40 420 TbiC. 3a8BOK. YNCN0 amepuKaHLUes,
NPOAOKAOLWMX NONYYaTb NOCOBME, YMEHBLIMAOCH 33 CEMb AHel Ha 28 Tbic. (0,75%) Ao 3,722 mnH. 6e3paboTHbix Npu NporHose B 3,725 mMAH. PbIHOK Tpyaa
CLUA npoAonKaeT UCMbITbIBaTb MHOXECTBO TPYAHOCTEN, MOKa BCe YCUAMA Besoro foma HU K YeMy He NPUBOAAT, U, BMOJIHE BO3MOXKHO, YpOBEHb 6e3paboTuLpl B
CTpaHe BbIPACTeT MO UTOram CeHTABPA.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




