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O030p ppIHKa U IPOTrHO3

B cpeay Ha pblHke Habnwopanocb nosbiweHne. BTE (VTBR) nomopoxan Ha 4.3%, HIIMK (NLMK) - Ha 3.0%,
Masnpom (GAZP) - Ha 2.6%, PocHedTb (ROSN) n Ypankanuii (URKA) - Ha 2.3%, THK-BP Xonaunur (TNBP) - Ha
2.1%, HopHukenb (GMKN) - Ha 2.0%, Pyclmgpo (HYDR) - Ha 1.9%. B Hauane ToproB Tpelaepbl Nepexunun
HECKO/IbKO HEPBHbIX MUHYT, MOKa PbIHOK OTbIrPbIBas CHMXXEHWE penTuHra AnoHumn areHTcteBoM Moody’s. OgHako
B nocriefHee BpeMsi YYACTHUKU pblHKA MPeAnoyYuTaloT UCKaTb UCTOUYHUMKU «BOOXHOBEHMS» (ApYyrMMWM CnoBamu,
noBoAbl ANS MPOAAX WAW MOKYMOK) He B AnoHuu, a ckopee B CLA wnu B EBpone. MNOTOK 3KOHOMMYECKOM
ctatuctukm m3 CLUA 1 eBpO30HbI MO-MpEeXHEMY AEMOHCTpUPYeT CnaboCTb 3KOHOMWKKW, HO Ternepb MHBECTOpaM
KaxeTcsl, 4To 6OMbHOM AOCTATOYHO MJIOX, 4YTOObl MPUMEHUTb MEeAMKAMEHTO3HOe JieYeHue B BUAE HOBbIX
WHBEKLUIA NIMKBUAHOCTM — C/IYXM O BO3MOXHOM 3amnycKe HOBOrO payHAa «KOJIMYECTBEHHOro cmsrdyenus» OPC
OKa3bIBalOT NOAAEPXKKY pblHKaM (M, BeposATHO, HyayT okasbiBaTb BMJOTb A0 Beyepa MSATHWULbI, KOraa COCTOUTCS
BbICTynneHue rnasbl ®PC).

Bo BTOpoM 3LwwenoHe Habnwogancs poct No otaenbHbiM 6ymaram. O6bIKHOBEHHbIE akuMn BonrorpagsHeprocboiTa
(VGSB) Ha MMBBE nogopoxanu Ha 40.0%, npuBunermpoBaHHble (VGSBP) - Ha 39.9%, npuBunernpoBaHHble
akumn YamyptaHeprocbboita (UDSBP) - Ha 20.0%.

®oHpoBble uMHaekcbl CLUA noBbicunnce B cpegHeM Ha 1%, dbloyepcbl Ha wuHaekcobl CLUA ToprywTcs B
HeboNblWOM MWHYce. EBponenckmMe MHAEKChbl 3aKpblINCb B Mntoce, HabnoaaeTcs NoBbIWEHWE M Ha a3maTCKux
$OHAO0BLIX NaowWwaaKax.

CerogHs BO3MOXHO noBbiweHne. OXxmaaHWs HOBbIX CTUMynupywwmx Mep oT OPC noaaepxusatoT
OMTMMUCTUYHBIN HAacTPOM Ha MUPOBbIX (POHAOBLIX MOWaAKaX, YTO AAaeT OCHOBaHME 0XWAaTb MOBbILLEHWUS U Ha
POCCUIACKOM pbIHKE B Ha4dane Topros. Bo BTOpoOW NMoMoBWHE AHA HEKOTOpPOE BMsHME Ha 0H6CTaHOBKY Ha pblHKe
MOTyT OKasaTb HeAenbHble AaHHble MO 3asiBKaM Ha nocobue no 6e3pabotuue B CLUA (16:30 mMck), HO 6onee
BaXHble AaHHble BbIAYT 3aBTpa (byanet onybnukoBaHa nepecMoTpeHHas oueHka BBIM CLUA 3a BTopon kBapTtan
TeKyLiero roga).

Amutpuii JIo6aHoB, HaYa/IbHHK OTAE/1a MPO[aXK
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AHamtuyeckoe yripasienne N® "OJ/IMA"

Hayanbruk yrpasneHns.: gmntoui lapgeros

AHa/MTUKN.

AHTOH Crapues [PbiHOK akumi], Wibs KneHuH [Xumus/HegpTexmumus],
PyciaH fOHycoB [baHkn], PomaH [abbacos [InekTposHepreTuka]




AHanuTunueckoe ynpasneHue Mo "OJIMA" © 2011

HacToswaa nHdopMaums He HeCeT HMKaKMX PeKOMeHAAUNI OTHOCUTENbHO MOKYMNKW WY NMPOAAXWU LEHHbIX
6ymar, cocTaBfieHa Ha OCHOBE TMy6/IMYHBIX WCTOYHMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMM, W 3a
AOCTOBEPHOCTb MpeAoCTaB/IeHHOM MHpopMauum komnaHusa "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMmmnaHus
"O/IMA" He npuHMMaAET KakKoM-TMB60O OTBETCTBEHHOCTW B OTHOLWIEHMW YObITKOB M yuwepba ntboro poaa,
MoJTy4YEeHHbIX Ha OCHOBaHMM UCMOJIb30BaHUS MHPOPMaLMK, CoAepXallencs B HacTosLweM ob3ope.



