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COBbITUA OHA

v' CoseT auvpektopoB «THK-BP XonguHra» paccMOTpUT BOMPOCHI O MOAFOTOBKE K BHEOYEpPEQHOMY COGpaHuio
aKLMOHEPOB.

v' CoBeT aunpektopoB «CeBepcTanu» yTBepaMT NOBECTKY AHS BHeo4YepedHOro cobpaHus akuMoHepoB, KOTopoe
nponaet 30 ceHTs6pS.

v’ 12:00 — lepmaHCKuiA uccrieqoBaTenbCckMin MHCTUMTYT Ifo onybriukyer uHoekc poBepusi GU3HECMEHOB K
9KOHOMMWKE CTpaHbl 32 aBrycr.

v' 16:30 — MuHucTepctBo Toproenu CLUA onybnukyeT gaHHble 06 obbeme 3aka3oB Ha TOBapbl AfUTENBLHOIO
norb30BaHWs 3a Morb.

v' 18:30 — MuHuctepcTtBo aHepretukn CLUA onybnukyeT exeHedernbHbld AOKNagd O KOMMEPYECKMX 3anacax
Hed TN, GEH3MHA N ANCTUMNATOB B CTPaHe.

v' CerogHs, kak oxupaetcs, Antofagasta PLC, BHP Billiton Ltd., Bank of China Ltd., COSCO Pacific Ltd.,
CNOOC Ltd., China Unicom Hong Kong Holdings Ltd., PetroChina Co Ltd., Heineken NV, WPP Plc
0o6HapoaytoT hMHaHCcoBY OTYeTHOCTL 3a |l kBapTan 2011 roga.

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuicknin pbiHOK akuMW. Buepa Ha pOCCUIACKOM pblHKE aKkuMi npeobnagann CMeLllaHHble HacCTPOEeHWUs,
NOAKPENMABLUNECS OXUOAHUSIMU HOBLIX CTUMYNOB B AMEPUKE, C OQHOWM CTOPOHbI, U criaboi MakpoCTaTUCTUKON 13
lepmanumn n CLUA — ¢ gpyroi. Mo ntoram gHs nHaekc MMBB npubaeun cumeonmyeckue 0,01%, 3akpbIBLUMCH Ha
otmeTke 1444,11 n. Cpean NUKBUAHbLIX Oymar eguHOW OWHAMUKM He CIOXWIOCh, MpU 3TOM CyLeCTBEHHOEe
CHWKeHVe Habnioganochb B akuusix 6aHKOB Ha HOBOCTSX 00 yXydLleHWM cuTyaumm B eBpOnencko GaHKOBCKOW
cucteme: «CbepbaHk»-ao (-1,64%), «BTb» (-0,56%). Kpome Toro, cpean nuaepoB nageHusi okasanucb bymaru
MeTannyprmiyecknx komnanum: «Hopunbckuii Hukenb» (-2,01%), «MMK» (-1,52%), «HJIMK» (-1,85%). Akuun
«Monnmetanna» (+2,55%) npogomkmnm pocT Ha hoHe pocTa MUPOBLIX LieH Ha AparMeTansibl.

Pa3BuTble pbIHKK. KnioyeBbiM ApaiBEpoM pocTa €BPOMENCKMX MHOEKCOB MOCAYXWUMW OXWAAHWUA MNPUHATUSA
HOBbIX Mep CTUMynupoBaHus akoHomuku B CLUA: FTSE 100 (+0,67%), CAC 40 (+1,08%), DAX (+1,07%). OaHHble
06 obbeme npopgax HosocTpoek B CLUA 3a umionb oka3anucb B pamMkax PbIHOYHbIX OXWMOAHWIA, YTO MO3BOMMIIO
WHBECTOpPaM COCPEdOTOuUTLCA Ha maee Bo3MoxHoro 3anycka QE3: Dow Jones (+2,97%), S&P 500 (+3,43%),
NASDAQ (+4,29%).

OxupaHus nepen HadYarioMm TOpPros. CerogHsa B nepBoﬁ nonoBnMHe AHA Mbl OXMaaemMm yMepeHHOro pocTta
KOTUPOBOK OonbLUNHCTBA NUKBMOHLIX akumi Ha MMBB. I'Iop.,qep>KKy PbIHKY B Ha4darie TOproB OKaXXeT No3nTmnBHaaA
ANHaMUKa KIto4YeBbIX CbOHp,OBbIX nHaekcos CLUA, a Takke 6naroan9|THa;| KOHBIOHKTYpa MUPOBOIO pbiHKa HerTI/I.
OpaHako cbbroqepcu Ha OCHOBHblEe aMepUKaHCKNUEe MHOEKCbl CeroqHAa YTpOM TOPryroTCA B «MUHYCE», PbIHKA aKummn
ATP Takke OEMOHCTPUPYIOT CHMXEeHMe, 4YTO cBMaeTenbCTByeT O He3HayuTesrlbHOM yXyalleHUn HaCTpoeHMIZ Ha
MUPOBbIX NyiowagKkax.

B TeuyeHne OHS uHBeCTOpbl 06paTAT ocoboe BHMMaHWe Ha MakpogaHHble u3 CLUA. Oxupaetcsi, 4To 06beEM
3aKa30B Ha ToBaphbl AJIMTENBHOMO NOfb30BaHKs B CTPaHe B MPOLLSIOM MecsiLie Bblpoc Ha 2,1% nocrne CHUXKeHUs! Ha
1,9% mecsuem paHee.
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HOBOCTWU KOMMNAHUA

THK-BP XOJIQUHI

Co6bIiTue. Buepa «THK-BP XonguHr» obHapogoBan gpmHaHcoByto otdeTHocTb no US GAAP 3a | nonyrogue 2011
roga. Yuctas npubbinb KOMMNAHUMK 3a yKasaHHbIA nepuog Bo3pocna Ha 63,7%, pocturHye 4,578 mnpg. gonn.
YucTas npmbeinb B pacyete Ha 1 akuumio coctasuna 0,30 gonn. npotus 0,19 gonn. 3a | nonyrogue 2010 roga.

Bbipyuka «THK-BP XongwuHra» 3a | nonyrogue Bospocna Ha 38,1% wn coctaBuna 26,550 mnpg. gonn.
OnepaLmoHHble pacxodbl KOMMAaHuu yBenuuunucb Ha 25,9% — po 2,652 mnpg. gonn. lNMokasatens EBITDA
Bo3poc Ha 50,4%, gocturHys 6,983 mnpg. aonn., peHtabensHocTb No EBITDA coctasuna 26,3%.

Haw kommeHTapun. Mbl yMepeHHO NO3UTMBHO OLeHMBaeM OOHapPOAOBaHHY (PMHAHCOBYH OTYETHOCTL «THK-BP
XonguHra» M oXxugaem, YTo AaHHas MHopMauus OKaxeT MnoggepXKy akumsiM KOMMaHMU B KPaTKOCPOYHOM
nepuoge. JdononHutenbHbiM (GaKTOPOM pocTa Ans AaHHbIX Oymar crtaHeT Habniogaemoe B MocrnefHue AHu
yryylleHne KOHBIOHKTYPbl MUPOBOMO pblHKa HedpTW, a Takke OOLEepbIHOYHbIX HACTPOEHUA Ha MWPOBbIX
nnoLiagkax.

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.

BEPO®APM

CoG6biTne. Buepa «Bepodapm» obHapogoBan npedBaputenbHble AaHHble 006 o0beme npoga roTOBOW
NPOAYKLUUN 1 OMnepaLMoHHbIX NoKasaTensax no AaHHbIM ynpaeneH4Yeckon otyeTHocTu 3a | nonyrogue 2011 roga.
Tak, npoAaxu roToBoW NPOAYKLMN KOMMaHMKU 3a yKa3aHHbIN nepuog Bo3pocnu Ha 18% B roqoBOM BbIPaXXeHUN U
coctasunu 3,155 mnpg. pyo.

O6bem npogax peuenTypHbiX npenapatoB «Bepodapma» B siHBape-uioHe YBEMUYMNCA MO CpaBHEHMO C |
nonyrognem 2010 roga Ha 16,4% (o 2,189 TpnH. py6.), 6e3pelenTypHbIX NpenapaTtoB — Bo3poc Ha 32,2% (8o
392,6 mnH. pyb.), TpPaAMUMOHHBLIX npenapatoB — cokpatuncsa Ha 55,1% (go 13,7 mnH. py6.), nnacTbipen u
KOCMETUYECKMX cpeacTB — Bblpoc Ha 20,3% (8o 559,1 mnH. py6.).

Mpogaxn «Bepodapma» B pamkax rocnporpammbl OOMOMHUTENBHOIO IekapcTBeHHoro obecneveHus (OM10)
coctaBunu 79,1 mnH. py6., 4to cootBetcTByeT 2,5% OT COBOKynHOro obbema npopax komnaHuw. Mpogaxu Ha
TeppuTtopumn PP obecneunnn 97% obbemMa peanusaumnm NPoayKLMN.

Haw kommeHTapui. CylleCTBEHHbI POCT NpogaKk OCHOBHBLIX KaTeropui npogykumm «Bepodapma» B |
nonyrogun 2011 roga noO3UTUBHO OTPA3UTCA Ha (PMHAHCOBbLIX MOKa3aTensix KOMNaHuM 3a AaHHbIN nepuog. Buepa
Ha 3TUX HOBOCTAX akuum «Bepodapmar» Bbipocnn Ha MMBB Ha 3,10%. Mbl nonaraem, 4To Ha CErogHALHMN OEHb
yKaszaHHas MHopMauusa ydTeHa PblHKOM M CYLLLECTBEHHOMO BIIMSIHUA Ha OMHAMUKY KOTUPOBOK akLMi KOMMaHuu
HEe OKaXeT.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 23.08.11 | 1117676 | 322,11 2,97  Brent 23.08.11 109,31 0,95 0,88
S&P 500 (CLLA) 23.08.11 1 162,35 38,53 343  Urals 23.08.11 110,34 2,10 1,94
NASDAQ (CLLA) 23.08.11 | 244606 | 100,68 4,29
FTSE 100 (Benmko6pur.) | 23.08.11 5 129,42 34,12 0,67  3onoto 23.08.11 | 1876,00 1,50 | -0,08
CAC 40 (dpaHuus) 23.08.11 3 084,37 33,01 1,08  TMnamma | 23.08.11 | 1886,00 1,00 -0,05
DAX (FepmaHusi) 23.08.11 5 532,38 58,60 1,07 Cepebpo | 23.08.11 42,88 -0,61 1,40
Nikkei 225 (Snoxus)) 23.08.11 8 733,01 104,88 1,22 Mannagwi | 23.08.11 762,00 6,00 0,79
MMBB 23.08.11 1 444,11 0,18 0,01 Menb 23.0811 | 88685| 49,00 0,56
PTC (ocHoBHas ceccust) | 23.08.11 1578,91 0,46 0,03 Hwvkenb 23.08.11 20977 | -115,00 -0,55
PTC (seuepHsisi ceccus) | 23.08.11 1 589,14 10,23 0,65  Luhk 23.0811 | 21730 28,00 1,31
Bovespa (Bpaaunusl) 23.08.11 | 53786,63 | 1346,40 2,57
BSE Sensex 30 (MHaws) | 23.08.11 | 1649847 | 156,77 0,96 MPOUEHTHbLIE CTABKHU
Shanghai Comp. (Kutait) | 23.08.11 2 554,02 38,16 1,52 Cranka 3navene o
PazBuBalowwmnecs pbIHKN Ha 23.08.11
Merval (AprenTuta) 23.08.11 2 895,63 70,25 2,49  MOSPRIME O/N (1 aeHb) 3,85 -0,04
IPC (Mexcuka) 23.08.11 | 3467553 | 1081,88 3,22  MOSPRIME 1W (1 Heq.) 4,08 0,02
Kospi (FOx. Kopes) 23.08.11 1776,68 65,98 3,86  MOSPRIME 1M (1 mec.) 4,51 -0,01
Hang Seng (FoHKoHr) 23.08.11 | 1987553 | 388,66 1,99  MOSPRIME 3M (3 mec.) 4,78 -0,01
Straits Times (Curranyp) | 23.08.11 2 765,15 33,34 1,22 MOSPRIME 6M (6 mec.) 4,91 -0,02
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: EHANEHHE
Topros  Aonn- %  ADR/GDR AD*:(gDR’ % k MMBB ugpp  Ha24.08.11
Fasnpom (OTC) 23.08.11 11,90 5,03 2 172,28 1,87  USD/RUR 28,9547
Fasnpom HedTb (OTC) | 23.08.11 20,30 2,36 5 117,56 2,10 EUR/RUR 41,6600
NYKOWN (OTC) 23.08.11 58,85 6,71 1 1703,98 1,91 EUR/USD 1,4388
PocHedTs (LSE)* 23.08.11 6,790 1,52 1 196,60 0,71
CypryTtHedTeras (OTC) 23.08.11 8,06 1,64 10 23,34 -0,82 Bca uHdopmaumua mnspa-
MK HopHukens (OTC) | 23.08.11 22,05 0,68 01| 638451 0,54  HuA AreHtctBa  «MUHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 23.08.11 17,81 2,71 1 515,68 039 camre www.ddinvestru, He
MMK (LSE)* 23.08.11 7,70 2,22 13 17,14 1,41  nopnexwT  AanbHeWwwemy
Cesepcrans (LSE)* 23.08.11 14,74 0,27 1 426,79 0,05  BocnpousseaeHuio  u/unu
Pyclnapo (LSE) 23.08.11 4,055 0,10 100 117 0,72 ﬁ3%2p$;s;:?H:£qi e o
BTB (LSE)* 23.08.11 4,715 -0,13 2000 0,07 -0,81 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 23.08.11 15,85 2,32 2 229,47 8,49  arentctBa «MHTepdpakc-Tlo-
PocTenexom (LSE) 23.08.11 33,15 3,27 6 159,97 061  Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

::;g_bo';',ﬁ I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 169,12 0,10 167,37 171,28 11 500 555 422 74 533
lasnpom HedTb ao 120,08 -0,66 118,28 123,94 74 947 212 1502
NYKOWN ao 1 672,00 2,82 1 630,20 1673,80 4193 908 673 45 595
HOBAT3K ao 349,46 -1,26 347,83 362,00 291 742 899 3 555
PocHedTb ao 198,00 -1,14 196,42 205,03 2903 627 193 34 831
CypryTHedTeras ao 23,530 0,30 22,979 23,950 822 972 456 25212
CypryTHedTeras an 13,260 0,84 13,100 13,450 184 291 671 5588
TatHedpTb a0 154,51 0,76 149,72 157,92 287 471 355 4 856
TatHedTb an 84,89 -0,20 84,51 87,46 22 299 988 231
THK-BP XongwuHr ao 73,95 -1,19 73,01 76,45 33 449 067 212
THK-BP XonguHr an 72,30 -0,63 70,80 73,90 14 015 911 173
TpaHcHedTb an 35 000,00 -1,44 34 500,00 36 555,00 525 140 982 3403
MeTtannyprus
"MK HopHukenb ao 6 350,00 -2,01 6 252,00 6 570,00 3 082 802 966 32 562
Meuen ao 513,70 -2,39 508,10 527,00 50 463 357 1298
MMK ao 17,384 -1,52 17,080 18,160 130 206 896 3 251
HIIMK ao 77,00 -1,85 75,62 80,59 445 394 484 7 926
Monumerann ao 627,00 2,55 610,00 636,00 227 482 006 2290
Montoc 3onoTo ao 1761,60 -0,08 1757,20 1776,80 121 527 231 1562
CeBepcTtanb ao 427,00 0,00 415,20 440,70 1766 352 035 23 300
BenoH ao 13,312 -1,61 13,211 13,787 858 540 97
Pacnagckas ao 125,19 0,82 121,97 127,45 94 748 978 2415
WHTep PAO EJQC ao 0,0320 0,14 0,0314 0,0333 146 430 147 2 468
MocaHepro ao 2,1281 1,83 2,0900 2,1442 36 443 416 475
Pyclvapo ao 1,1657 -0,37 1,1600 1,1937 605 257 994 12 979
PCK EQC ao 0,26741 -3,64 0,26480 0,28515 783 761 100 10 847
BTB ao 0,06882 -0,56 0,06725 0,07036 2870071637 32043
CbepbaHk ao 77,44 -1,64 75,58 80,73 27 140 145 164 145 899
Cb6epbaHk an 66,24 -1,13 65,02 68,58 1337419783 16 542
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 211,50 -0,36 210,08 218,91 112 458 069 2159
Poctenekom ao 159,01 0,89 154,50 163,40 1524 116 501 17 170
Poctenekom an 85,50 -0,08 84,20 87,41 170 251 262 2084
AapodpnoT ao 51,00 -1,70 50,24 54,01 114 938 947 1691
Ypankanuii ao 261,09 3,18 255,30 261,43 899 688 533 17 931
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