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E}XepHEeBHbIA KOMMEeHTapui

MocKonbKy ¢aKTopbl, NOCNAYKUBLLME OCHOBA-
HUMeM ANA CHWXeHua peituHra CLUA, 6bian gasHO
M3BECTHbI PbIHKY, MOXKHO NPeAno/0oXuTb, UTo 06Ban
KOTMPOBOK Ha MMUPOBbLIX 6MpKax He npuBegeT K
cepbe3HbIM IKOHOMMUYECKUM NocneacTBuaAm. B Teky-
Wwen CUTyauum PbIHKM UCKAKOYUTENIbHO 3MOLMO-
Ha/NbHbl Tem 6onee, YTo CHUXKeHue peiitmHra CLUA
coBnano ¢ onaceHnamu pedonta Utanum n Ucna-
HuK (TpeTbAa U yeTBepTaa NoO Be/IMYUHE IKOHOMUKM
EBponbl).

Bupxku CLUA B NnoHegeNnbHUK 3aKPbIINCb CHU-
»weHnem: Dow Jones Ha 5,55%, S&P Ha 6,66%,
NASDAQ Ha 6,9%. ®btouepcbl Ha aMepUKaHCKNE UH-
neKebl Ha 8:00 McK cerogHA TOProBa/iMCb HEraTUBHO:
KOHTPaKT Ha S&P 500 notepan 1,85%, Ha NASDAQ -
1,8%. Tem He meHee, CLLUA — 3TO eAMHCTBEHHan B
MUpe CTPaHa, KOTopasa MOXeT HOMUHUPOBATb BecCb
CBOIA rocyAapCTBEHHbI U KOPNOPATUBHbIN BHELUHUA
[ONT B CBOe e Bantote. K TOMy e MUHUCTEPCTBO
¢uHaHcoB 3asepwuno, 4Yto obauraumm CLIA no-
npeXKHemy ABAAKTCA PUHAHCOBLIMU MHCTPYMEHTAMM
C HauBbICWIMM PEUTUHIOM HAZEKHOCTU, N BaHKam He
npUAaeTcA Aenatb HUKAKMUX LOMOJIHUTE/IbHbIX pesep-
BOB B CBSI3M CO CHUMKEHUEM UX PENTUHIA areHTCTBOM
S&P. YYacTHMKM PbIHKA OXKMOAIOT UTOrOB 3acefaHuA
®PC. OT rnaBbl BeAOMCTBA KAYT AaZIbHEULWINX Mep
CTUMYIMPOBAHMUA SKOHOMMUKMU.

Topru yTpeHHel ceccum Ha POCCUMCKUX Bup-
}Kax BYEpPa 3aBEPLUNANUCD PE3KUM CHUKEHUEM UHIOEK-
ca MMBbB Ha 5,5% , PTC Ha 7,84%. Beuepom pacnpo-
LAXU NPOJOIKUANCE: nHAeKCc PTC cHM3MAcA ewwe Ha
3,66%, dpbtouepc Ha nHaekc PTC - Ha 4,55%. BHewHui
¢$OH Hayana TOpros CErogHA ABNSETCA PE3KO HeraTme-
HbIM.. nHAeKcbl CLUA HakaHyHe 3aKpblaNCb NageHu-
em, HedTb nogewesena. MoHeTapHble Bractu Poccumn
BHMMaTE/IbHO C/egAT 3a cUTyaumen, ocobeHHo HakKa-
HyHe BblbopoB. Ha BantoTHOM Bupke MMBE c 8 aBry-
cta 2011r. no cornacoBaHuto ¢ bBaHkom Poccum nsme-
HEHbl NapameTpbl CUCTEMbI YNPAB/IEHUA PUCKaMM ANA
TOProB Mo €BPO 33 POCCUIMCKME PyDaN N YyCTAHOBAEHDI
HOBble HOPMaTMBbI AOMYCTUMOrO NpeaesibHoro oT-
KNOHEHWs 3HauyeHUN. OTHOLIEHME MHBECTOPOB K pPocC-
CUACKMM aKTMBaM B HacCToALlLee BpemsA 3aBUCUT OT
OVMHAMUKK UEeH Ha HedTb.

doHaoBble Topru B EBpone Buepa 3aseplun-
JINCb CHUXeHMem Beaywmx unHaekcos: FTSE 100 Ha
3,39%, DAX Ha 4,79%, CAC 40 Ha 4,68%, SMI Ha
3,94%, AEX Ha 4,38%. LLlarom K yCMOKOEHUIO0 PbIHKOB
CTana wuHTepseHuua ELIB, HayaBwero akTUBHO CKy-
naTb rocyAapcTBeHHble obauraumm Utanum n Ucna-
HUK, ByMarn UTANbAHCKMX M UCNAHCKUX KPEeOUTHbIX
opraHusaumii nownu seepx. NMOKYNKN MPAAHACKUX U
NopTyranbCKMX Bymar, Ha KOTOpble PacCymTbIBaA Pbl-
HOK, NOKa He npoBoaAtcA. AreHTcTBo S&P noarsep-
OUNO0 KpeauTHbINA penTUHT PpaHummn Ha yposHe AAA n
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COXPaHWMAO Mo HemMy cTabubHbIA NporHos. Tenepb y 6
€BPOMEeNCKMX CTpaH penTUHr Bbiwe, yYem y CLUA
(ABcTpus, GuHnanama, Fepmanusa, Jllokcembypr n Hu-
OepnaHabl).

Ha a3uatckux pOoHAO0BbIX PbIHKaX MPOAOIKa-
eTcA nafleHne OCHOBHbIX MHAEKCOB. Tem He meHee
cnaf, KOTMPOBOK B A3MM OKasancA He TaKMM KaTacTpo-
d1YHbIM, Kak B Poccuun. MNog yaap nonan 6aHKOBCKUI
cekTop, bymarv AMOHCKMX IKCMOPTEPOB TaKKe Mpo-
pomKatoT Tepatb B LeHe. K 8:00 mck nHaekc All Ordi-
naries ynan Ha 3,49%, Hang Seng — Ha 6,58%, Nikkei
225 — Ha 4,43%, Shanghai Composite — Ha 1,23%. Ko-
peickana buprka obbABMAa O co3gaHuM 24-4yacosoW
rPynnbl MOHUTOPWMHIA CUTYaUUKN Ha GUHAHCOBBIX PbIH-
Kax BHYTpM CTpaHbl 1 33 pybexkom. Moody's Bbipasuno
COMHEHMA B YCTOMYUBOCTU AMNOHCKUX PEATUHIOB, MO-
CKOJ/IbKY NpoBeAeHHaa Ha NPOLUNON Heaene BaNOTHaA
WMHTEPBEHLMA He OKa3asa AO/IKHOIO BAMAHUA Ha Kypc
MeHbl. ANOHCKAA HauBasloTa NPOAO/IKAET A0POXKaTb,
YTO OTPULLATE/IbHO CKa3blBaeTCA Ha BOCCTAHOB/AEHWUM
3KOHOMWKM CTpaHbl. Kutaii rotoB uckatb 6onee Ha-
AeXHble, uem obauraumn CLUA, 06beKTbl ana uHBe-
CTULMIA, XOTA COKpPALLAeT No3nUUMKM B AONTOBbIX Byma-
rax AnoHuu.

MNpesngeHt Bpasuann Ouama Pyccedd 3anasu-
Na, YTo CHUKeHue penTuHra CLLUA 6bl1o npexpespe-
MEHHbIM W 06eCnoKoeHa BO3MOXHbIMM NOCNeACTBUA-
MW ANA Pa3sBUBAIOWMXCA IKOHOMUK. Tem He MeHee,
Pyccedd 3aBepseT, uto Bpasuaua rotosa BbigepKaTb
BTOPYIO BOJIHY 106a/1bHOrO 3KOHOMMUYECKOro Crnaaa,
TaK Kak DaHKOBCKWI CEKTOp CTpaHbl U ee KpeauTHO-
OEHEXHan NoIMTUKA Haxo4ATCA B 340POBbIX YC/OBUAX.

LieHbl Ha HedTb NO UTOram ceccun NoHeAesNb-
HUKA 3aMeTHO CHu3uaucb. OduumanbHbie LeHbl 6au-
*Kanwux ¢brouyepcos 3a bappenb coctaBuaun: Ha ICE Ha
Mapky Brent — 103,74 ponn, Ha NYMEX Ha cmecb WTI
(Light Sweet) — 81,31 gonn. Ha kKoHdepeHumm OMEK 9
ceHTAbpa 2011 roga MpaH BbICTYNUT NPOTUB yBEAUYeE-
HUA KBOT Ha [06blvy HedTH, yunTbIiBas GanaHc cnpoca
W NpeasioxKeHuA.

[paroueHHble metannbl. CerogHAa K 8:00 mcK
¢dbloyepchl Ha 30710TO HaX0AMANUCb Ha oTMeTKe 1758,09
ponn., cepebpo — 39,15 ponn., nnatuHy — 1726,5
ponn., nannagmn — 714,25 pnonn. Oekabpbckuii doto-
yepc Ha 30/10T0 NogopoKan Ao $1758,80 3a yHuuio. C
Ha4ya/sia roga CTOMMOCTb 30/10Ta B3/ieTena Ha 22%.

Bo BTOpHUK: 6yayT ony611MKoBaHbl opuLManbHbie
MaKpO3KOHOMMYecKue nokasatenn Kurasa, uto mo-
KeT NOCNYXKUTb ocCHoBaHuem ana LUb Kutaa He yxe-
cTouaTb ganee MOHEeTapHble YC/I0BUA U OKaXKeT noa-
AepXKKy (POHAO0BbIM pbIHKaAM; COCTOUTCA MNJaHOBOE
3acegaHue ®PC no Bonpocam MOHETApHOW NOAUTU-
KW, OXKUJAeTcA, YTO NpoueHTHble ctaBku PPC octa-
HYTCAl Ha NpeXHeM ypoBHe.

1 KOMMEHTapUi

ExxeaHeBHbI
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‘ [I. PoHAOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHbIe - NOCNEe/iHNE WeCTb HeJenb
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McTouHUKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb

FTSE 100 Index: HegenbHble AaHHbIE -

nocneaHun rog,
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McTouHUKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnegHve wWecTb HeAeNb
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McTouHUKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doHpoBble pbIHKKU: A3usa
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2.3. A3ua

NIKKEI 225 Index: exxefjHe BHble AaHHbIe - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecsuHble faHHble
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McTouHUKM faHHbIx: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 6
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2.4. NTatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecsauyHble
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 7
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKA

HedTb Mapku Brent: exxeaHEeBHble AaHHbIE -
nocnefHve Wwectb Hegenb, S/6appens

HedTb mapku Brent: HeaenbHble

JaHHble - nocnegHuii rog, $/6appens
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX).

Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 u 6eH3uH

3
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnegHve WecTb Heaenb, S/MeTp. TOHHY
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dbloyepc Ha ANOMUHUIA: MecAYHble

. fvHble, S/MeTp. ToHHY

McToYHMKM AaHHbIX: Bloomberg (LME).
Pacyetbl: UK «EBpOdUHAHCHI»
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doTtorpadumn Ha TUTYNbHOI cTpaHULe 0630pa:
http://worldnews.com
(opuumnanbHbiii cant World News Network).

|. EXXeAHEBHDBIN KOMMEHTAPUM...cceeeeeeeeeeeeeeeeeeeeeeeennnn, 2 I1l. CbipbeBble pbIHKK 8
Il. DOHAOBBIE PBIHKM .ceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e, 3 3.1. HedTAHOM pbIHOK
2.1. AMepPUKa & POCCUA.....uvveeeiiieiiieeiiiiieeeeeiaeaaaeans 3 3.2. MpupoaHbIi ra3 n 6eH3nH 9
2.2, EBPONMA ceeeuuuurunnunnnnnnnnnnnsnnnnsnnnsnnnnnnsnnnsnnsnnnnnnnnes 4 3.3. PbIHOK META/IOB. c..uuuneieeriiiiiieneeeeeeeniiinneeas 10
6
7

bepceHeB EBreHuii MaBnoBUY, aypektop AenapTameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTaMeHTa aHaIUTUKK
Ten.: (495) 545-35-35 (p06. 131), e-mail: l.moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTHK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEHKO AHTOH OneroBuY, aHannTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKumnoHepHoe O6wecteo «MK «kEBPOPUHAHCHI»
AHanUTUYECKUii oTaen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockBa,

LLlabonosKa, .10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToAwwmi oTHeT 1 copepsKaLlanca B HeM MHOOPMALLMA ABASETCA UCKAUUTENBHOM cobcTBEHHOCTBIO MK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMPOBaHMe, BOCMPOU3BEAEHUNE U PacNpPOCTpaHeHe AaHHOW MHGopmaLumm 6e3 nncbMeHHoro paspelenmns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKoM-Mb0o OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCAEACTBUI B pe3y/ibTaTe UCMO/Ib30BaHMA
MHOpPMaLMK, comepsKallerics B AaHHOM aHannTuyeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTENIbHO MOJIHOTBI U
[OCTOBEPHOCTU NPUBELEHHON B HacTOALLEM OTYeTe MHGOPMaLUMK. HacToALMIA OTYET COCTaB/IEH Ha OCHOBE MHbOPMALLMK, NOAYYEHHOM
13 odULMANbHBIX UCTOYHMKOB, HAAEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LEeNpPU3HaHHbI. Bca MHPopmaLums, cogepKallasnca B JaHHOM
OTYETE, HU NPU KAKUX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPEAJ/IONKEHNE U PEKOMEHAALMA K NMOKYMNKE UM MPOAAXKE LLEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obelwaHnii OTHOCUTENbHO ByAYLMX U3MEHEHWUIA HA PbIHKE LeHHbIX Bymar u AeMCcTBUA SMUTEH-
TOB [AaHHbIX LLeHHbIX Bymar. 3a nocnescTsuMa NtobObIX pelleHni, NPUHATbIX Ha OCHOBe HacToAwero otyeta, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTU He HeceT.




