O/N/INA

HMHBECTHILIMOHHARA ®HPMA

00630p no mupoBbiM pbinkam (09.08.11)

B noHepenbHuk choHaosble nHaekcol CLUA pyxHynu Ha 5% - 7%. PeiHOK oTbirpan pewenne Standard&Poor’s o
cHmwkeHun pentuHra CLIA (cnegyet 3ameTuTb, 4YTO KasHauewnckme obnurauum CLUA npwm atom nogopokanm).
Pepkui cnyya — HM ogHa Gymara u3 nHgekca S&P 500 He 3akpbinack B nntoce. Cnabee pbiHKa BbIrnsgen
hbVMHaHCOBbIA CEKTOp, Haubonee 4YyBCTBUTENMbHbI K M3MEHEHVMSIM B KpedWTHbIX pewTuHrax (Bcreg 3a
n3MeHeHnem cysepeHHoro pentuHra CLUA moryT ObiTb CHUXEHbI PENTUHIM U APYrUX 3aemMLimkoB). Akunn Bank
of America (BAC) nogewesenu Ha 20.3%, Citigroup (C) — Ha 16.4%, SLM Corp (SLM) — Ha 14.7%, Morgan
Stanley (MS) — Ha 14.5%. C no3uuuin TeXxHNYeCKOro aHanusa, ypoeeHb 1200 nyHKTOB no nHaekcy S&P 500
ObIn MPOOMT, YTO TaKkKe MNOATBEpPAMNO NpPoboM BHU3 BocCxopaslero TpeHpa. Pucku panbHenwero
CHMXEHNUA OCTalTCA BbICOKMMU, XOTA B KPaATKOCPOYHOM NEPCNeKTUBE He WCKITHYEH «OTCKOK» C
BO3MOXHbIM BO3BpaLleHMeM K NPOGMTOMY YPOBHHO.

Asnatckme hOHOOBbIE UHOEKCHI 3aKPbIIMCL B CPeAHEM B 3aMeTHOM MuHyce. AnoHckuin TOPIX noHuauncsa Ha
1.6%, roHkoHrckmn Hang Seng — Ha 5.7%, kopelickuin Kospi — Ha 3.6%. PblHKM ocTalTca nopg AaBlieHVEM
onaceHun Bo3MOxHow peueccum B CLUA n HeonpegeneHHOCTM B NocneacTBuax CHbkeHus pentuHra CLUA.
Mexagy Tem kuTanckue poHOOBble WMHOEKChl 3aKkpbUIUCh pasHOoHanpaBfeHo, XOTa cTatucTuka m3 Kutas
BbIMMSANT He cnuwkom obogpsiowe (MHpnauus B KHP B mione coctaBuna 6.5% - pekopg 3a Tpu roga u
HEMHOrO BblLLIE MPOrHO30B).

YacTb yTpeHHUX MoTepb Ha eBponenckux (PoHOOBbLIX MfoWadkax YKe OTbirpaHa, HO MHOEKCbl OCTalTCA B
MUHYCE. Y4YaCTHUKM pblHKa MNOKa HE PUCKYIOT BOCCTaHaBMMBaTb MO3NUMM Ha pbIHKaxX akuun, onacasiCb
rnobanbHONW peueccum U CHWXKEHUS PENTUHIOB eBPOMEencknx 3aemwmkoB Bcrned 3a pewtuHrom CLUA. K
HebnaronpuATHLIM HOBOCTSIM MOXHO OTHECTM CTarHauuio npomnpoussoactsa B BenvkobputaHum (B nioHe He
3adMKCUPOBAHO U3MEHEHWIA, B TO BPEMS KaK OXMAanoch nosbllleHne Ha 0.4%).

Ha mupoBoM BaniTHOM pbliHKE Mapa eBpogonsnap ocrtaetca B guvanasoHe 1.42 — 1.43, curHanoB K CUMbHbIM
OBWXEHMAM MOKa He HabrogaeTcs. YYaCTHUKM pbiHKA OXMAAKT CerogHsiluHero kommeHtapus OPC, koTopbin
MOXET oKa3aTbcs bonee «MArkMM», Yem paHee, MOCKOSbKY NMOTOK SKOHOMUYECKMX AaHHbLIX BbIrMAANUT Crabbim.
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