9 ABI'YCTA 2011 [09:00]
BTOPHUK

POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBE T B e e e
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4.55% -0.42% 1.64% 1.70% 5.50% % BB
1,08% CyprHdra
0,96% Pycluppo
B O>KMOAHNIA OTKPBITINA 472% hepPAO
Mponaki Ha MUPOBLIX NNOLLAAKEX MPVMOBPETAIOT MaHK- 5.06% OCKESC
YECKIX XapaKTep. HakaHyHe aMeprKaHCKMe MHAEKCHI 3aChMKCHPOBaNM CamMoe CUIbHOE AHEB- .
Hoe nageHve ¢ 2008 rofa, OTPEar1poBas Ha CHYKeHVe peiTvHra CLLIA arentcTeoM S&P B 5,40% CesCr
A3/ Tarxe NpeobnafaloT NPoaaBLbl Ha doHe YCKOpeHUs MHANALMK B KTae. Pblodepc Ha -6,57% Pacnapckas
S&P cHmwxaeTea Ha 0,4%. LleHbl Ha HeddTb HaxoasaTes Ha oTveTke $102 3a Gappens Brent. B . 0rk3
TEKYLLEM CUTYaLMM Mbl OXKMOAEM, YTO POCCUMCKUIA PbIHOK OTKDOETCS MaroM BHI3, KOTOPbINA 84%% i

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B ayTcarifepax AHsfelCEENERNEIS

MOXET AoCTNYb 4%. Brivkariuaa noanepxka no MMBB pacrnonoxera Ha yposHe 1450 myH-
KTOB. CerofHa CoCTouTCH OOHOAHEBHOE 3acemanie PPC, Ha KOTOPOM, kak OuaaeTcs, OyayT
06bsABNEHbBI MEPbI MO CTVIMYNMPOBAHMIO SKOHOMMKA. 3TO MOXET YCMOKOUTh PhIHKM Ha BPEMS.

LBVPKYLLNE GAKTOPH

TPOSHEPIETUHECKUI CEKTOP. MHBECTO-
pam He AalT MOKOS BOCMOMMHaHWUS O
TOM, Kak HK3KO 0bBanvBaioTCs OymMar

Poct MapeHue ' ' ’ KOMMNaHUA OTPaciv B KPUSVICHLIE BPE-
vera. Kotmposky OFMK-3 ynamm Ha 14%,
- CHwxeHre pertuHra CLLIA ymarn OCK ESC u MHTepPAO no-
- CHWKeHve HedpTn pewesenv Ha 10,6% mn 10,2% cooTseT-
- ®bto4epc Ha S&P B MyHyce CTBEHHO.
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POCCHA
Hava1 HELEMIo CUITbHBIM NageHi-

eM, ApariBepOM KOTOPOIO MOCIYXNNO PeLLeHNEe MEXyHaPOOHOrO pei-
TUHIOBOrO areHTcTBa Standard & Poor's 0 CHYbKEHMM [ONrOCPOYHOO
kpeauTHOro perTuHra CLLUA. B nepsor NonoBrHe aHS «Oblki» MOMbITa-
NMCh OTbIFPATh YTPEHHEE NafleHne, HO MPeOdONETh HEraT1BHbIM HOBOCT-

HOWM CPOH UM TaK 1 He yaanoch. [1eCCMMCTUYHbIE HACTPOEHVA Takke
ObIN NOAAEPKaHb! HUCXOOALLEN AMHAMUKOM LEH HA «4EPHOE 30M10TO».
Bappens HedTV Mapku Brent cHrauncs 0o yposHs $106. Bo BTopow no-
NOBWHE [HS B OTCYTCTBME CTATUCTNHECKMX AaHHBIX CUTYaUMs Ha PbIHKaxX
HE M3MEHMNAch, Ha OMpxax NPOMOOIKaMCh pacnpofaku. 1o utoram
OHA nHOekc MMBB onyctincs Ha 5,5% 1 ocTanosuncs Ha otmeTke 1500
MYyHKTOB.

B MeTanypruyeckomM CeKTope Habnioaanack pasHoHanpasneHHas am-
Hamuika. B Hebonsliom nntoce Ha 0,4% okasanvice akum [onoc 3onoTa
Ha HOBOCTSX 06 OdpepTe W PEKOPAHBIX LIEHaX Ha 30/10TO. [1py 3TOM Oy-
Maru [onnveTanna 3aBepLlunnv IeHs C pesynsTaTtoM -4,6%. KoTvpos-
kv CesepcTany oopymnvcs Ha 10,9%. bymarn HIMK nogeluesenmt Ha
8,3%, 0[HaKO AHeM AepKanmch A0BOMLHO YBEPEHHO 6narofaps CHbHO-
My oT4eTy no PCBY 3a nepsoe nonyroavie 2011
Ha ypoBHe C PbIHKOM TOProBancs HeddTerasoBbli CeKTop. AKUMK [as-
npoMa CHU3MIMCL B LieHe Ha 6,6%, bymaru Jlykonna v PocHedoTw no-
feliesen Ha 2,4% v 5,4% COOTBETCTBEHHO. [locnearuin mnaHvpyeT
13BneYb 15 MIH T Hedp T Ha BaHKopckoM MecTopoxxaeHnn 8 2011 roay
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MIPOBBIE PbIHKN/
MOrPY3UNICH B My Uiy NPOLNEK B NOHEAes b

HIK MOCHE TOr, Kak PEMTUHIOBOE areHTCTBO Standard&Poor's Bnepsbie B
NCTOPUIM NOHU3NNO KPEeAUTHbIA perTiHE CLLIA ¢ MakcmMasHOro ypoBHS
Ha OfHy CTyrneHb — A0 AA+. [TDOrHO3 MO PENTUIHIY «HeraTviBHbI», VH-
nexc Dow Jones Ha aTom dpoHe pyxHyr Ha 5,5%, S&P500 — Ha 6,7%, a
Nasdaq — Ha 6,9%. [NoTepu B nyHKTax s Dow cTany 6-mMu No BeNn4mHe
3a BCIO MCTOPWIO, B MPOLEHTaX — 48-Mu. Takiix 0OBaIoB MHOEKCOB HE Ha-
6ntofanock ¢ 2008 rofa.

MpyHaToe S&P pellerne CHU3UTL PENTUHI LUMPOKO OOCYAaNOCH B Bbl-
XoOHble. TPencTaBuTeNny amMeprKaHCKOro NpaBuTeNbCTea 3aaBunnm 00
OWwKbKe B pacyeTax Ha $2 TprH., OHaKko areHTCTBO OTCTOANO CBOE pe-
LeHme. B ymcne OCHOBHbIX MpUYMH Gblna 0TMeYeHa HeCNOCOOHOCTb No-
NUTUHECKOrO PYKOBOLACTBA CTPaHbI ObICTPO MPUHMMATEL PELLEHIA MO rOC-
nonry. [ocne cHkerna pentiHra CLUA noriHbIM NpOaomkene cTano
MOHWKEHNE PENTVHIOB PAfa (OMHAHCOBBLIX HCTUTYTOB, paboTa KOTOPbIX
HaNPAMYIO 3aBM1CUT OT aMEPVKaHCKOro KagHadercTaa. [prmedaTernsHo,
YTO LEHbI aMEPUKAHCKIX OONMraLyi BeIPOCM NOCTE PeLLeHNs, B TO Bpe-
M5 Kak 60MbLUMHCTBO OCTabHbIX aKTMBOB PE3KO MOAELIEBENO.
DuiHarcossi cexTop CLUA mokadan xyawmii pesynstar cpeav rpynmn,
a aytcanepamu ctanm Gymary Bank of America (-20,3%). ViHBecTOpe!
onacatoTcs, YTo 6aHK MOXKET He CrpaBuTbCs C NPoOnemMamm, KoTopble
HECET €ro MNOTeYHbIA G13HeC. [1poaaXk YCUIMIO COOBLLIEHNE O BbIXOAE
KPYNHOIO Xemk-hoHaa 13 1Y1cna akumMoHepoB GaHka.
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5068.95 -3.39 -12.22 -15.38 -6.31 6105.77 5062.42
DAX FepmaHus DAX 5923.27 -5.02 -14.82 -19.99 -6.74 7600.41 5833.51
CAC DpaHuus CAC 3125.19 -4.68 -12.90 -20.14 -17.27 4169.87 3125.19
ATX ABcTpust ATX 2127.98 -6.11 -17.33 -22.44 -15.82 3012.78 2120.17
BEL 20 Benbrus BEL20 2096.04 -3.76 -11.80 -17.28 -18.47 2778.80 2096.04
AEX lonnaxpwms AEX 283.36 -4.38 -12.70 -17.26 -15.64 374.19 282.99
Irish Overall Wpnangusa ISEQ 2395.73 -4.42 -13.10 -18.61 -19.71 3037.89 2395.73
IBEX 35 Wcnanusa IBEX 8459.40 -2.44 -9.22 -14.88 -21.76 11165.00 8453.60
S&P/MIB Utanua SPMIB 15639.75 -2.35 -11.74 -17.90 -26.72 23273.80 15472.91
PSI 20 MopTyranwvs PSI20 6053.68 -3.13 -9.96 -15.35 -19.38 8202.09 6053.68
Swiss Market LLisenuapus SMI 4967.99 -3.95 -14.10 -19.25 -22.27 6739.13 4967.99
OMX Stockholm 30 LLiBeumns OMX 902.07 -4.82 -13.18 -19.50 -15.97 1182.56 901.01
Budapest Stock BeHrpus BUX 19112.42 -3.15 -9.56 -14.35 -16.97 24531.44 19043.65
WSE WIG Monblua WIG 40535.21 -3.51 -13.43 -16.77 -6.14 50501.79 40113.15
ISE National 100 Typums XU100 52283.50 -7.08 -15.57 -17.79 -12.69 71776.92 51687.50
PTC Poccus RTSI$ 1597.03 -3.66 -18.86 -18.45 5.03 2134.23 1380.09
MMBBE Poccus INDEXCF 1499.79 -5.50 -13.06 -13.08 5.68 1865.25 1328.18
PFTS YkpaunHa PFTS 780.73 -6.19 -13.31 -14.30 -7.75 1154.75 700.36
Prague Stock Yexus PX 1027.40 -5.95 -12.87 -15.76 -14.35 1277.50 1016.40
Adbpuka

FTSE/JSE IOAP JALSH 28391.18 -2.96 -9.17 -11.28 0.39 33334.55 26431.71
Hermes Ervnet HERMES 478.72 -2.02 -6.72 -10.04 -20.16 678.46 466.18
Amepuka

S&P 500 CLIA SPX 1119.46 -6.66 -13.01 -16.69 -0.74 1370.58 1039.70
Dow Jones CLIA INDU 10809.85 -5.55 -10.90 -14.60 1.04 12876.00 9936.62
NASDAQ CLUA CCMP 2357.69 -6.90 -14.10 -17.56 2.26 2887.75 2099.29
S&P/TSX Kanapa SPTSX 11670.96 -4.04 -9.85 -12.72 -1.62 14329.49 11469.25
Merval ApreHTuHa MERVAL 2738.41 -10.73 -17.92 -21.10 12.80 3700.90 2258.75
Bovespa Bpasunus IBOV 48668.29 -8.08 -16.86 -20.88 -28.28 73103.28 47793.49
Bolsa Mekcumka MEXBOL  31715.78 -5.88 -11.24 -13.11 -3.42 38876.76 30916.05
Chile Stock Yunm IPSA 3784.65 -6.92 -15.64 -20.65 -15.82 5048.13 3766.07
Asns

NIKKEI AnoHns NKY 8876.63 -2.43 -9.83 -12.44 -7.27 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 3999.40 0.33 -9.79 -14.08 -12.96 4976.40 3765.90
Hang Seng TOHKOHI HSI 19258.51 -6.01 -14.11 -15.26 -11.66 24988.57 18868.11
Shanghai SE Comp Kurai SHCOMP 2516.15 -0.42 -6.09 -10.07 -5.85 3186.72 2437.68
BSE SENSEX 30 Unona SENSEX 16706.95 -1.67 -7.75 -11.41 -8.64 21108.64 16432.00
Jakarta WHpoHeans JCI 3747.48 -2.67 -10.30 -6.40 21.57 4195.72 2993.77
Kuala Lumpur Manaiaus KLCI 1461.21 -2.39 -6.02 -8.37 7.39 1597.08 1342.07
Straits Times CuHranyp FSSTI 2884.00 -3.70 -10.30 -8.48 -3.71 3313.61 2847.00
THAI SET 50 TaunaHp, SET 1048.59 -2.75 -7.99 -3.66 19.81 1148.28 856.12
TAIEX TaviBaHb TWSE 7525.44 -0.36 -12.34 -13.99 -6.34 9207.33 7148.76
KRX 100 IOxHas Kopes KRX100 3810.36 -3.08 -14.39 -17.77 1.26 4773.84 3552.30
NZX All Hosas 3enangus NZSE 709.57 -2.81 -8.77 -9.44 -0.71 814.43 699.89

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5068.95 10.30 0.89 7.71 1.53
DAX FepmaHusa DAX 5923.27 9.52 0.54 #N/A N/A 1.19
CAC dpaHuma CAC 3125.19 9.07 0.59 5.10 1.03
ATX ABcTpus ATX 2127.98 11.68 0.59 5.85 0.86
BEL 20 Benbrus BEL20 2096.04 10.77 0.62 5.77 0.97
AEX FNonnanpus AEX 283.36 8.84 0.49 14.30 1.1
Irish Overall Npnangusa ISEQ 2395.73 #N/A N/A 0.46 #N/A N/A 0.67
IBEX 35 NcnaHus IBEX 8459.40 7.30 0.88 2.71 1.13
S&P/MIB Ntanusa SPMIB 15639.75 10.49 0.47 38.27 0.65
PSI 20 MopTyranus PSI20 6053.68 10.06 0.67 1.33 0.97
Swiss Market LLseiuapus SMI 4967.99 13.38 1.49 29.60 1.97
OMX Stockholm 30 LLiseuusn OMX 902.07 9.71 1.26 162.98 1.74
Budapest Stock Benrpus BUX 19112.42 9.71 0.74 2.95 1.13
WSE WIG Monblua WIG 40535.21 9.98 0.82 6.83 1.13
ISE National 100 Typuusi XU100 52283.50 10.17 0.96 #N/A N/A 1.38
PTC Poccus RTSI$ 1597.03 6.31 1.06 4.00 1.04
MMBBE Poccus INDEXCF 1499.79 6.66 1.10 4.24 1.10
PFTS VKpauvHa PFTS 780.73 48.96 0.61 9.80 1.35
Prague Stock Yexus PX 1027.40 8.70 1.29 8.48 1.16
Adopuka

FTSE/JSE IOAP JALSH 28391.18 11.35 1.31 8.63 1.95
Hermes Ervnet HERMES 478.72 14.24 1.40 9.80 1.32
Amepuka

S&P 500 CLUA SPX 1119.46 12.26 1.12 7.16 1.84
Dow Jones CLUA INDU 10809.85 11.63 1.19 7.87 2.31
NASDAQ CLLUA CCMP 2357.69 18.17 1.57 10.04 2.35
S&P/TSX KaHnapa SPTSX 11670.96 15.95 1.64 11.48 1.81
Merval ApreHTuHa MERVAL 2738.41 #N/A N/A 0.35 4.82 1.16
Bovespa Bpasunusa IBOV 48668.29 7.54 1.01 6.41 1.17
Bolsa Mekcuka MEXBOL 31715.78 16.07 1.37 8.75 2.30
Chile Stock Hunm IPSA 3784.65 13.78 1.37 7.23 1.99
Asns

NIKKEI AnoHus NKY 8876.63 16.86 0.56 6.24 1.14
S&P/ASX 200 ABcTpanusi AS51 3999.40 13.78 1.56 11.39 1.68
Hang Seng COHKOHI HIS 19258.51 9.37 1.97 12.13 1.44
Shanghai SE Comp Kutai SHCOMP 2516.15 13.96 1.30 #N/A N/A 211
BSE SENSEX 30 NHpunsa SENSEX 16706.95 15.30 1.74 13.36 2.75
Jakarta NHpoHe3usa JCI 3747.48 16.98 1.95 13.15 2.85
Kuala Lumpur Manawnans KLCI 1461.21 16.13 1.25 28.27 2.24
Straits Times CuHranyp FSSTI 2884.00 8.26 1.22 25.30 1.42
THAI SET 50 TaunaHg SET 1048.59 13.14 1.05 11.13 2.00
TAIEX TanBaHb TWSE 7525.44 13.56 1.02 10.45 1.59
KRX 100 lOxHasn Kopest KRX100 3810.36 10.91 0.90 8.28 1.24
NZX All HoBasi 3enaHgus NZSE 709.57 26.60 0.99 7.33 1.35

[aHHble Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



TOBAPHBIE PbIHKIA

Tosap Tukep Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a
3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu
Brent COA 101.49 -2.17 -12.85 -13.77 16.96 125.46 78.52
WTI CLA 78.27 -3.74 -16.55 -19.06 -9.63 115.60 75.71
Me4yHoe Tonnso HOA 276.97 -1.14 -10.41 -10.89 18.30 336.65 211.08
ras NGA 3.91 -0.74 -5.99 -7.09 -21.74 5.10 3.86
BeHsuH XBA 266.38 -1.03 -12.30 -12.75 17.87 327.72 208.20
[paroueHHble MeTannsbl
3onoTo GOLDS 1756.90 217 5.76 13.78 46.24 1772.38 1190.77
Cepebpo SILV 38.87 -0.39 -4.73 5.88 112.00 49.79 17.73
MpoMbILLNEeHHbIE MeTan b
Hwukenb LMNIDY  21208.00 -5.61 -13.47 -11.10 -3.75 29029.00 20135.00
AnIOMUHNUIA LMAHDY 2353.75 -0.82 -7.98 -6.04 7.88 2772.15 1992.10
Mepb HGA 391.60 -1.15 -10.90 -11.24 15.40 463.45 323.20
MponoBoONLCTBEHHBIE TOBAPbI
Caxap QWA 710.50 -2.68 -7.73 -4.99 56.81 821.00 454.30
Kodpe KCA 237.95 -1.63 -3.00 -10.86 44.74 313.75 161.95
MweHnua CA 680.25 -0.84 -4.96 6.79 54.95 722.75 426.25
Cos SA 1299.50 -0.91 -5.82 -3.49 27.21 1411.25 985.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9944 0.01 -3.33 -2.57 3.28 1.0673 0.9407
USD-MXN USDMXN 12.3850 -0.48 -4.35 -5.03 1.93 13.2625 11.4800
USD-BRL USDBRL 1.6263 -3.09 -3.70 -3.92 7.54 1.7822 1.5290
USD-CLP USDCLP 472.5200 -1.56 -3.32 -2.05 8.32 515.4500 454.9200
USD-COP USDCOP  1814.7200 -1.38 -2.57 -3.00 -0.35 2036.0000 1742.5000
USD-PEN USDPEN 2.7515 -0.40 -0.31 -0.28 1.85 2.8384 2.7342
USD-CRC USDCRC  504.2500 0.19 0.20 0.39 2.48 25793.8594 499.1201
USD-ARS USDARS 4.1563 -0.02 -0.84 -0.83 -5.38 4.1585 3.9245
Azusa
USD-JPY USDJPY 77.3400 0.56 -0.25 3.78 11.12 86.3800 76.2500
USD-HKD USDHKD 7.8097 -0.03 -0.18 -0.25 -0.61 7.8112 7.7502
AUD-USD AUDUSD 1.0172 -0.15 -5.63 -4.54 10.99 1.1081 0.8771
NzZD-USD NzZDUSD 0.8189 -0.24 -5.49 -1.23 12.35 0.8843 0.6948
USD-SGD USDSGD 1.2180 0.39 -0.97 0.76 10.67 1.3678 1.1992
USD-TWD USDTWD 29.0570 -0.22 -0.76 -0.77 9.00 32.0650 28.4800
USD-KRW USDKRW  1089.3000 -0.56 -3.54 -2.87 6.49 1201.5000 1048.3000
USD-PHP USDPHP 42.6020 -0.18 -0.96 0.79 5.43 45.5980 41.8790
USD-IDR USDIDR 8564.0000 -0.46 -1.03 -0.41 4.36 9098.0000 8458.0000
USD-INR USDINR 45.2262 -0.55 -2.10 -1.64 2.00 47.0950 43.8550
USD-CNY USDCNY 6.4365 -0.01 0.02 0.48 5.14 6.8175 6.4257
USD-MYR USDMYR 3.0290 -0.33 -2.30 -0.63 3.75 3.1915 2.9342
USD-THB USDTHB 29.9400 -0.33 -0.47 1.34 6.81 32.0300 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4239 0.42 0.25 1.50 7.69 1.4940 1.2588
GBP-USD GBPUSD 1.6331 0.08 0.20 2.67 2.76 1.6747 1.5297
USD-CHF USDCHF 0.7521 0.39 1.34 11.13 39.52 1.0624 0.7483
USD-SEK USDSEK 6.4696 0.30 -0.88 1.45 9.90 7.5118 5.9789
USD-DKK USDDKK 5.2322 0.42 0.24 1.60 7.70 5.9176 4.9912
USD-NOK USDNOK 5.4611 0.29 -0.76 1.13 9.58 6.3682 5.2174
USD-CZK USDCZK 16.9635 0.43 0.84 1.89 10.36 19.7858 16.1790
USD-SKK USDSKK 21.1559 0.42 0.28 1.50 7.68 23.9212 20.1786
USD-PLN USDPLN 2.8659 0.38 -1.07 -0.49 4.63 3.1980 2.6320
USD-HUF USDHUF 193.8500 0.23 -1.51 -1.54 8.44 228.3800 176.8100
USD-RUB USDRUB 29.1895 -0.80 -4.67 -3.34 2.47 31.6113 27.1543
USD-TRY USDTRY 1.7816 -2.03 -5.01 -8.65 -16.24 1.7930 1.3872
USD-ILS USDILS 3.5674 0.10 -2.95 -3.71 5.58 3.8431 3.3514
USD-KES USDKES 93.4500 -0.48 -2.46 -3.61 -15.03 93.6500 79.1600
USD-ZAR USDZAR 7.3083 -1.44 -7.18 -6.39 -1.66 7.6131 6.5437
USD-MAD USDMAD 7.9514 0.05 0.05 1.09 6.09 8.7994 7.0175
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1666.00 -2.73 -10.54 -8.87 -2.30 2090.00 1616.77
[asnpom Poccus GAZP RX 170.21 -6.34 -15.77 -17.02 0.41 247.47 154.72
PocHedhTb Poccus ROSN RX 207.29 -5.51 -13.38 -13.38 0.00 276.20 193.02
CypryTHedTeras Poccus SNGS RX 24.76 -4.67 -12.18 -13.94 -18.51 36.18 24.67
TatHedTb Poccus TATN3 RX 160.96 -5.20 -13.37 -16.17 10.19 199.56 136.14
[a3npoMHedTb Poccus SIBN RX 119.30 -3.97 -14.79 -11.53 -5.68 158.00 113.08
Hoeatak Poccus NOTK RX 362.83 -5.60 -12.65 -4.05 68.50 427.98 206.01
Exxon CLUA XOM US 70.19 -6.19 -11.82 -14.84 12.39 88.23 58.05
Chevron CLWA CVvX US 90.25 -7.54 -14.36 -14.77 13.82 109.94 72.57
BP AHrnuns BP/ LN 403.05 -1.85 -12.00 -12.09 -6.86 514.90 365.50
Total ®dpaHuus FP FP 33.30 -2.75 -10.20 -16.70 -18.41 44.55 33.30
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 89.84 -6.46 -12.73 -14.60 7.53 110.95 73.55
BTB Poccus VTBR RX 0.08 -4.07 -8.63 -6.41 -7.81 0.11 0.08
HSBC AHrnna HSBA LN 537.80 -3.46 -11.47 -13.01 -19.82 739.50 537.60
é:g;ég%”o CLUA JPM US 34.06 -9.41 -15.78 -16.40 -14.47 48.36 33.69
Banco Santander Vcnanusa SAN SQ 6.37 -1.15 -8.24 -15.79 -37.97 10.32 6.16
Bank of America CLUA BAC US 6.51 -20.32 -33.64 -39.16 -53.20 15.31 6.31
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1652.30 0.10 2.80 -7.67 21.49 2022.80 1335.75
Monumetann Poccus PMTL RX 504.60 -2.74 -11.95 -3.63 28.80 749.95 328.05
Goldcorp CLUA GG US 46.44 0.22 -3.15 -8.02 15.41 56.20 39.04
Barrick Gold CLUA ABX US 46.14 0.61 -3.92 -0.22 6.44 55.74 42.23
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6692.00 5.16 10,53 10.76 29.15 7980.00 4891.72
HIIMK Poccus NLMK RX 85.97 -8.48 -18.44 -23.12 -13.54 151.20 85.55
MMK Poccus MAGN RX 19.01 -6.50 -21.08 -23.50 -28.83 38.00 19.00
CesepcTanb Poccus CHMF RX 418.10 -10.78 -22.05 -19.30 10.09 598.58 348.12
Pacnagckas Poccus RASP RX 131.11 -12.10 -23.14 -27.07 -3.96 240.00 130.52
BHP Billiton AHrnus BLT LN 1846.00 -5.09 -18.25 -24.78 -9.44 2653.50 1750.00
Rio Tinto AHrnnsa RIO LN 3387.50 -6.47 -20.88 -24.75 -1.97 4717.50 3055.00
gioacza'e do Rio Bpaaunus VALE3 BZ 39.81 -9.52 -20.70 22.09 21.14 61.22 39.55
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.25 -5.00 -8.48 -9.58 -23.48 1.72 1.24
Ork-5 Poccus OGKE RX 2.16 -5.85 -13.25 -12.38 -18.13 3.03 2.16
Ork-3 Poccus OGKC RX 1.13 -12.59 -15.58 -15.79 -34.06 1.97 1.12
+Moc3Hepro Poccus MSNG RX 2.13 -10.11 -18.06 -19.56 -33.72 3.59 2.13
E.ON AG FepmaHua EOAN GY 16.51 -4.40 -11.41 -14.55 -29.35 25.54 16.50
GDF Suez ®dpaHuma GSZ FP 19.82 -2.89 -10.07 -18.39 -26.02 30.05 19.82
Iberdrola Vcnanus IBE SQ 5.06 -2.52 -8.00 -14.73 -10.13 6.50 5.06
Exelon CLWA EXC US 39.94 -4.86 -9.90 -8.46 -5.74 45.27 39.05

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 159.40 -9.78 -22.32 -17.86 4217 252.00 106.45
A®K Cucrema Poccus AFKC RX 28.36 -9.41 -14.34 -12.52 2.45 40.00 25.48
MTC Poccus MTSI RX 219.21 -3.92 -9.30 -9.25 -10.39 264.50 217.50
BbiMnenkom Poccus VIP US 10.94 -6.97 -12.62 -14.86 -37.23 17.72 10.71
AT&T CLUA TUS 27.70 -4.25 -6.17 -11.05 3.13 31.94 26.20
Vodafone Group AHrnns VOD LN 162.55 -1.84 -4.16 -1.66 4.94 185.00 148.05
Telefonica Wcnanns TEF SQ 14.35 -2.51 -6.09 -10.98 -19.57 19.69 14.35
YnobpeHus

Ypankanui Poccus URKA RX 240.72 -5.02 -12.87 -7.51 73.68 278.25 130.01
gztsﬁlcizwa‘: CLUA POT US 49.31 712 15.92 -16.69 30.38 63.97 35.52
Mosaic CLIA MOS US 57.51 -9.56 -19.44 -18.52 12.46 89.24 48.62
ToproBble cetu

Marnut Poccus MGNT RX 3408.00 -6.49 -14.64 -15.37 9.89 4495.99 2901.18
7 KOHTUHEHT Poccus SCOH RX 165.04 -7.80 -19.06 -29.45 -31.36 355.00 164.01
Tesco AHrnus TSCO LN 361.90 -0.14 -4.99 -12.05 -10.53 446.00 358.10
Carrefour DOpaHums CAFP 18.09 -3.34 -9.91 -22.21 -43.30 36.06 18.09
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 24.37 -10.01 -19.66 -22.39 76.96 39.89 13.11
Ford CLIA FUS 9.93 -8.39 -19.60 -28.46 -23.91 18.97 9.87
AsuanuHumn

Aspocbnot Poccus AFLT RX 59.99 -7.38 -15.17 -15.99 -4.09 87.50 57.51
Lufthansa F'epmanusa LHA GY 11.90 -5.14 -13.64 -21.27 -8.67 17.93 11.85

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1666.00 2278.88 36.79% 64.00% 0.00%
[asnpom Poccus GAZP RX 170.21 252.06 48.09% 62.50% 12.50%
PocHedTb Poccus ROSN RX 207.29 292.19 40.96% 72.73% 0.00%
CypryTHedTeras Poccus SNGS RX 24.76 33.60 35.70% 35.71% 7.14%
TaTHedTb Poccusa TATN3 RX 160.96 178.36 10.81% 31.25% 31.25%
[asnpoMHedTb Poccus SIBN RX 119.30 146.41 22.73% 25.00% 10.00%
Hoeatak Poccusa NOTK RX 362.83 44477 22.58% 70.00% 0.00%
Exxon CLUA XOM US 70.19 92.88 32.32% 50.00% 3.85%
Chevron CLUA CVX US 90.25 123.64 37.00% 76.92% 0.00%
BP AHrnus BP/ LN 403.05 541.60 34.38% 56.41% 2.56%
Total dpaHumsa FP FP 33.30 47.27 41.98% 41.03% 7.69%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 89.84 137.86 53.45% 100.00% 0.00%
BTBE Poccus VTBR RX 0.08 0.10 35.89% 44.44% 22.22%
HSBC AHrnns HSBA LN 537.80 753.06 40.03% 61.54% 5.13%
JPMorgan Chase&Co CLUA JPM US 34.06 54.35 59.56% 83.78% 0.00%
Banco Santander Mcnanusa SAN SQ 6.37 8.62 35.40% 38.10% 26.19%
Bank of America CLUA BAC US 6.51 13.84 112.61% 47.37% 2.63%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1652.30 1955.14 18.33% 25.00% 0.00%
MonumeTtann Poccus PMTL RX 504.60 724.08 43.50% 50.00% 20.00%
Goldcorp CLUA GG US 46.44 65.86 41.82% 86.36% 0.00%
Barrick Gold CLUA ABX US 46.14 63.06 36.68% 82.14% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 6692.00 7222.04 7.92% 33.33% 33.33%
HIIMK Poccusa NLMK RX 85.97 230.74 168.39% 33.33% 33.33%
MMK Poccus MAGN RX 19.01 29.73 56.40% 33.33% 25.00%
CeBepcTanb Poccus CHMF RX 418.10 579.78 38.67% 57.14% 7.14%
Pacnapgckas Poccus RASP RX 131.11 237.66 81.27% 76.19% 0.00%
BHP Billiton AHrnus BLT LN 1846.00 2900.00 57.10% 57.14% 3.57%
Rio Tinto AHrnns RIO LN 3387.50 5347.71 57.87% 86.67% 6.67%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 39.81 74.39 86.85% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.25 1.75 39.78% 80.00% 0.00%
Ork-5 Poccusn OGKE RX 2.16 3.45 59.42% 68.75% 18.75%
Ork-3 Poccus OGKC RX 1.13 1.85 62.85% 56.25% 0.00%
+Moc3Hepro Poccus MSNG RX 2.13 4.15 94.54% 100.00% 0.00%
E.ON AG epmanua EOAN GY 16.51 21.98 33.20% 50.00% 18.18%
GDF Suez dpaHums GSZ FP 19.82 30.01 51.42% 67.65% 2.94%
Iberdrola Wcnanusa IBE SQ 5.06 6.57 29.87% 44.44% 13.89%
Exelon CLUA EXC US 39.94 47.65 19.30% 50.00% 0.00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 159.40 159.42 0.01% 14.29% 42.86%
A®K Cuctema Poccus AFKC RX 28.36 #N/A N/A - 100.00% 0.00%
MTC Poccusi MTSI RX 219.21 479.31 118.65% 100.00% 0.00%
Bbimnenkom Poccusi VIP US 10.94 19.08 74.37% 90.48% 0.00%
AT&T CLUA TUS 27.70 32.69 18.02% 54.55% 0.00%
Vodafone Group AHrnvs VOD LN 162.55 195.21 20.09% 79.41% 5.88%
Telefonica Vcnanua TEF SQ 14.35 19.24 34.11% 57.45% 12.77%
Ypob6penus
Ypankanun Poccus URKA RX 240.72 268.78 11.66% 50.00% 16.67%
gztii?cigifaf CLUA POT US 49.31 69.01 39.95% 66.67% 417%
Mosaic CLA MOS US 57.51 84.11 46.25% 45.45% 0.00%
ToproBble ceTu
Marnut Poccus MGNT RX 3408.00 4427.24 29.91% 64.29% 0.00%
7 KOHTUHEHT Poccusi SCOH RX 165.04 319.67 93.69% 0.00% 25.00%
Tesco AHrnmns TSCO LN 361.90 469.67 29.78% 72.09% 13.95%
Carrefour ®paHums CAFP 18.09 24.87 37.48% 34.15% 17.07%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 24.37 29.66 21.71% 0.00% 80.00%
Ford CWA F US 9.93 20.27 104.16% 70.00% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 59.99 94.64 57.76% 92.31% 0.00%
Lufthansa epmaHus LHA GY 11.90 17.63 48.18% 66.67% 2.38%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

JNykonn Poccus LKOH RX 1666.00 1417.04 4.38 0.51 3.26 0.71
[a3npom Poccusi GAZP RX 170.21 4029.47 4.02 1.08 2.65 0.65
PocHedTb Poccus ROSN RX 207.29 2196.90 5.60 0.89 3.92 1.13
CypryTHedTeras Poccusi SNGS RX 24.76 884.50 6.89 1.48 #N/A N/A 0.72
TatHedTb Poccuss TATN3 RX 160.96 350.68 5.90 0.69 5.20 0.97
[a3npomMHedTb Poccus SIBN RX 119.30 565.64 4.54 0.50 3.75 0.95
Hoatak Poccus NOTK RX 362.83 1101.66 22.83 8.20 21.21 6.63
Exxon CLWA XOM US 70.19 341.27 9.22 0.89 #N/A N/A 2.19
Chevron CLUA CVX Us 90.25 181.43 7.97 0.83 4.90 1.56
BP AHrnua BP/LN 403.05 76.35 6.17 0.37 13.19 1.16
Total dpaHuus FP FP 33.30 78.62 6.48 0.49 3.92 1.22
DUHAHCOBbIN CEKTOP

C6epbaHk Poccns  SBERO3 RX 89.84 1939.37 8.60 2.00 3.79 1.81
BTB Poccus VTBR RX 0.08 808.29 12.66 #N/A N/A 3.56 1.46
HSBC AHrnmnst HSBA LN 537.80 95.95 9.84 1.60 5.19 0.98
JPMorgan Chase&Co CWA JPM US 34.06 132.80 6.50 1.16 18.18 0.76
Banco Santander VcnaHus SAN SQ 6.37 53.76 7.07 1.24 #N/A N/A 0.73
Bank of America CLLA BAC US 6.51 65.97 5.38 0.58 0.69 0.32
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1652.30 314.97 30.65 5.82 22.44 3.39
MonumeTtann Poccus PMTL RX 504.60 201.52 24.83 6.69 26.97 5.12
Goldcorp CLWA GG US 46.44 37.85 23.94 7.53 17.82 1.82
Barrick Gold CLA ABX US 46.14 46.11 11.97 3.75 10.97 2.14
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  6692.00 1275.68 12.19 3.15 8.08 3.04
HITMK Poccus NLMK RX 85.97 515.24 11.25 1.89 9.1 1.69
MMK Poccus MAGN RX 19.01 212.42 23.64 0.87 6.81 0.66
CeBepcranb Poccus CHMF RX 418.10 421.32 7.60 1.02 6.18 1.82
Pacnapckas Poccus RASP RX 131.11 102.37 14.33 4.99 11.44 2.34
BHP Billiton AHrnua BLT LN 1846.00 112.91 9.80 2.69 6.88 2.98
Rio Tinto AHrnusa RIO LN 3387.50 68.91 6.72 1.79 5.34 1.72
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 39.81 206.70 5.09 2.15 4.58 1.64
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.25 363.66 31.16 0.78 7.75 0.70
Ork-5 Poccus OGKE RX 2.16 76.48 27.72 1.74 11.55 1.25
Ork-3 Poccus OGKC RX 1.13 53.89 #N/A N/A 1.37 8.27 0.60
+MocOHepro Poccusa MSNG RX 2.13 84.86 7.67 0.55 11.87 0.42
E.ON AG lepmanna  EOAN GY 16.51 33.03 4.73 0.33 3.55 0.72
GDF Suez ®paHums GSZ FP 19.82 44.62 9.39 0.51 4.03 0.71
Iberdrola WcnaHus IBE SQ 5.06 30.23 9.59 0.93 #N/A N/A 0.98
Exelon CLUA EXC US 39.94 26.47 9.31 1.36 6.80 1.88

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep Kgf:gc';';iz* Kanutanusaums* P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 159.40 469.16 66.64 1.84 10.11 2.1
A®K Cucrema Poccus AFKC RX 28.36 273.63 15.90 0.30 2.28 1.06
MTC Poccus MTSI RX 219.21 452.98 11.01 1.24 4.04 4.53
BbiMnenkom Poccus VIP US 10.94 17.81 7.44 1.28 #N/A N/A 1.26
AT&T CLWA TUS 27.70 164.15 12.94 1.30 4.56 1.44
Vodafone Group AHrnus VOD LN 162.55 82.86 10.69 1.86 6.27 0.96
Telefonica Mcnanus TEF SQ 14.35 65.47 6.79 1.04 5.21 3.22
YpobpeHus

Ypankanuii Poccus URKA RX 240.72 744.94 30.36 9.80 23.63 9.01
thsﬁ:cizwaf CLLA POT US 49.31 42.20 17.34 5.40 13.97 5.37
Mosaic CLLA MOS US 57.51 25.68 13.07 2.58 10.58 2.21
ToproBble ceTn

Marnwut Poccus MGNT RX 3408.00 303.23 29.95 1.28 23.31 5.76
7 KOHTUHEHT Poccus SCOH RX 165.04 12.38 9.25 0.31 2.74 0.75
Tesco AHrnus TSCO LN 361.90 29.01 10.93 0.48 6.94 1.76
Carrefour ®paHuus CAFP 18.09 12.29 32.30 0.14 4.37 1.28
ABTOMOGUNECTPOEHME

ABTOBa3 Poccus AVAZ RX 24.37 33.83 11.69 0.25 5.01 6.41
Ford CLUA F US 9.93 37.72 4.87 0.28 2.83 714
ABvanvHum

Aapodnor Poccus AFLT RX 59.99 66.63 7.31 0.47 2.74 1.79
Lufthansa lepmanna  LHA GY 11.90 5.45 5.29 0.19 1.67 0.70

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 05.08.2011

HasBanue Tunl Tun2 Tun3  Baniota Mait, py6 CYA, mrH py6. 14 1 Hep. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
ABconior — MepcriexTiea 0 W P RWR 1408.56 66.37 1.90% 1.19% 5.78% 137%  059%  2391%  581%
ABconioT — TakTika 0O A P RWR 1064.64 5155 1.76% 1.41% 4.70% 117%  -1621%  -0.79%  -25.80%
3eHuT — BanioTHbii 0 A r usb 1192.85 145.70 1.36% 1.72% 9.09% -0.98% 1.64% 35.60% 6.72%
3T — MepcneKTBHbIA 0O A P RWR 6814.42 15151 1.19% 1.14% 2.96% 079%  071%  3819%  7.82%
3enuT — [oxomHbi 0O A P RWR 9069.67 467.98 1.03% 1.12% 3.22% 003%  194%  29.34%  19.98%
3eHuT — [oX0RHbI O A P RWR 6823814 1049.16 0.77% 0.85% 2.83% 233%  366%  32.65%  16.06%
CrassHckuit kpegut — CriasHekuit O A P RUR 47164.66 10.38 0.35% 0.61% 1.42% 3.57% -0.08% 12.77% 92.24%
MeTpoKomMepL — 2 0 C P RW 2679.59 604.17 0.33% 0.42% 0.89% 068%  -020%  -116%  -28.29%
TpancKpegutbaHk — Apopa (] A P RUR 712.73 96.54 0.24% 0.20% 0.84% -5.61%  -16.52% 7.92% -29.70%
;zz:zg:ﬁa”" — Crpaxossie MW o P  RWR 6975.53 140 0.23% 0.03% 27.72%  3738%  39.45%  4082%  83.80%
AGonioT — JloxoaHsit 0O 0 P RWR 1964.07 374.84 0.17% 0.44% 1.23% 247%  595%  10.94%  4115%
TpancKpeutbaHk — NlokomoTue 0 C P RUR 1335.19 7.35 0.09% 0.01% 0.73% -2.15% -3.21% -3.70% 30.01%
LieHTp-uHBect — Bropoii 0O 0 P RW 1588.37 19.05 0.08% 0.10% 1.30% 139%  289%  1001%  27.66%
Kpocc — KocepeaTusHsii O A P RUR  140393.72 36.82 0.07% -0.27% 5.84% 143%  031%  2200%  73.56%
Kpoce — CBanaHcHposaHHii O A P RWR 5673457 314 0.07% -0.29% 7.14% 831%  -615%  1354%  64.81%
TpancKpeautbank — Maructpans o] o] P RUR 1181.92 0.30 0.07% 0.21% -0.17% -0.04% 1.73% 5.15% 7.571%
3eHUT — BeuHble LeHHOCTH 0O T T RWR 6125002 536.95 0.03% 0.29% 6.56% 012%  426%  19.29%  65.98%
3eHuT — Tuxas raBaHb (0] [0] P RUR 60573.56 224.03 0.02% -0.14% 1.25% 0.86% 2.30% 12.35% 31.75%
ABconior — [losepue 0O C P RWR 2243.33 380.11 0.00% 0.19% 3.94% 148%  9.22%  3406%  29.66%
5§:§:§c§ﬁiﬁzﬂf Boporax — 0O C P RUR 1714446 56.92 000%  -052% 2.95% 353%  7.89%  1350%  10.02%
TatdoHabaHk — ®oHA 30m0ToI* [0} C P RUR 1460.29 9.85 0.00% -0.27% -3.89% -8.53% -5.58% 12.42% 48.78%
Z:J%‘i“”ﬁa”'( TOOMAPOCTHICH o, p RIR 107926 26.60 000%  024%  355%  791%  -A73%  990%  1L14%
Tardbonpbaik — Goxp 0 P RWR 1637.28 8.86 0.00% 0.14% 0.61% 134%  308%  727%  33.80%
crabunbHoro foxoaa*
LieHTp-nHBect — MMepebiit* 0 A P RWR 19212 49.18 0.00% 0.59% 2.57% 166%  -195%  2130%  -18.77%
2::0";;’;5::‘;?::’;_ FTaps - A P R 1768.94 29.32 0.00% 3.03% 3.41% 924%  417%  19.18%  92.62%
2::;:;’;5:;:::”" — feape - 0O A P RUR 88307473 518 000%  056%  033%  320%  269%  1634%  -23.75%
M2M MpariseT baHk —

; 0O C P RWR 4886.96 254.36 0.00% -0.13% 041%  -022%  136%  11.91%
Cb6anaHcupoBaHHbIN*
M2M MpaitseT bark — 0 0 0 0 0 9
oAt 0O 0 P RWR 1259205 66.58 0.00% 0.12% 0.58% 165%  405%  9.01%
g;“;gﬁ:g::wfa“" - 0 A P RIR 568071 457.70 000%  -041%  -L04%  -205%  -L53%  9.28%
M2M Mpartser Baik — 0O T P RWR 499734 29.98 000%  -51.86%  -49.26%
MepcneKTUBHbIE MHBECTALMI*
M2M TMparieer bak — O M P RWR 1044669 32.98 0.00%  109.65%
ArpeccuBHbIit
CrassHokit kpeauT — Xempkepons O A P RUR 7306.76 63.04 -0.05% 0.07% 1.89% 605%  17.86%  3572%  83.68%
MeTpokommepL — OBAvraLm 0 0 P RW 825.15 0.86 006%  -0.43% 056%  -0.94%  -2.21%  -2.21%  -26.23%
Fasnpomank — Kocepsarushsii M1 O P RUR 5044.43 4.7 -0.07% 0.16% 0.73% 156%  -13.82%  -21.43%  -3.39%
MeTpokommepy — 1 0O C P RWR 1787.36 20437 014%  -0.01% 0.25% 071%  -100%  -284%  -32.23%
MeTpokommepL — 3 0 C P RW 1166.19 4955 023%  -0.07% 0.49% 169%  014%  -1.75%  -36.49%
Metpokommepu — KopnopaTtueHbiii o] C P RUR 513.44 2.83 -0.41% -0.44% 0.01% -1.37% -1.99% -2.33% -51.19%
FasnpomBank — ArpeccuBHbiit 0O A P RWR 2182828 485.90 059%  -0.75% 010%  -3.04%  584%  1420%  31.18%
3enut — OcHoea kanutana (0] A P RUR 2852.89 120.62 -0.71% -0.46% 0.77% 1.46% 3.07% 29.21%
MeTpokommepL, — AKuum 0O A P RWR 619.78 64.92 095%  -0.67% 1.32% 007%  -174%  889%  -34.90%

Hanxble ASUMA

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



