asrycra 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

HOTIP 1600

®OuHaHcoBble pe3ynbTaTthl 3a 2010 r. noaroToBeH- 1590 BuepaluHue Toprv 3aBepLumnancs 06B8anom

Hble N0 MCOO >>> cTp. 3 iggg Ha BCEX MMPOBbIX PbIHKaX akumii. B Poccum
ggg MHpekc MMBB notepsan 5,5% 1 3akpbincs
1540 HECKOJIbKO HVke ypoBHsi 1500 nyHKTOB.

FOXXHbIA KY3BACC }g;g WHaekc PTC cHuanncs Ha 7,8% B [IHEBHYIO

B I nonyroauun 2011 roga tOxHbiii Kys6acc ysenu- 1510 ceccuio, BedepHsas ceccusi PTC oTHana ewwe

Yun YncTyro Npubbinb no PCBY B 2,5 pasa 1288 3,6%...>>> cTp. 2

>>> cTp. 3

10:30
11:30
12:30
13:30
14:30
15:30
16:30
17:30
18:30

KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHue
Py6./USD 28.52 0.65% WUHpekcsbl
Py6./EUR 40.96 2.49% 3akpbiTne

Hedtb RTS 1657.77 -7.84%

MICEX 1499.79 -5.5 %

3akpbiTne Dow Jones 10809.85 -5.55%

Urals Med., $/6app. 101.86 -5.55% Nasdaq 2357.69 -6.9 %
FTSE 100 5068.95 -3.39%

Metansnbi DAX 5923.27 -5.02%

S&P500 1119.46 -6.66%

3akpbiTne

AnoMuHWIA, $/TOHHA 2405.0 -1.03%

Mepnpb, $/ToHHA 9039.0 -1.64% AAP (JloHaoH) U3meHeHune

Hukenb, $/ToHHa 22300.0 -3.42% 3akpbiTue

3onoto, $/yHuus 1693.0 2.06% (Usb)

MnaTtuHa, $/yHuus 1725 0.94% A®K Cucrema 0.984 -11.71%
BTB 0.003 -6.61%
MKHopHuk 230.6 -7.32%
rasnpomHedTb 4.96 -5.53%
Nykoiin 57.25 -5.53%
HJIMK 2.939 -12.06%
Monroc3onoro 58 -0.69%
Pycl'mapo 0.043 -7.70%
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3HaueHue N3meHeHne

NHpekc PTC

06bem Topros PTC

O6bem Topros MMBB

720

1658 -7.84%

MJH. 0N,

2 793 M™nH. ponn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

CraspononksHeprocehiT, np.

BoArorpapsHeprocseIT, np.

BoArorpansHeprocsLIr

Fasnpom Hedrexum Canasat

Nensonoto, np.

‘ 15.21%

11.76%
11.11%
3.54%
2.96%

| p—

-16.17%

‘ Yensn6. KysHeu.npecc. 3-A

-16.98%

| e

-19.32%

| F—

-21.14%

‘ Nnatopma IOTUHET.PY

-21.22%

-22% -17% -12% -7% -2%

3% 8% 13%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

®CK E3C

-8.98%

CeBepcTanb

Yepenosey | -10.01%

TpaHcHedTh, np. | -11.66%

orK-1 | -12.53%

MMK | -26.86%

-27% -22% -17% -12%

-7% -2%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue Topru 3aBepLunich 06BasioM Ha BCEX MUPOBbIX PbiHKax akuui. B Poccum
NHpekc MMBB notepsan 5,5% 1 3aKkpbincs HECKONbKO Hxke ypoBHSt 1500 nyHKTOB.
NHpekc PTC cHuzunca Ha 7,8% B AHEBHYIO ceccuio, BevepHsisa ceccus PTC oTHsNa ewe
3,6%.

MapeHne yckopunock nocne oTkpbiTvs Topros B CLUA, rae BuepallHne HaCcTpOeHUs NH-
BECTOPOB MHAYe KakK NMaHW4ecKMMmn Ha3BaTb CIIOXKHO. Tak, Beaylme nHaekcol Yonn Ctput
noTepsv No uToram noHeaensHuka 5,5-6,9%, yero He criyyanock ¢ 2008 r.

Topru B A3uu NpOXOAST B KPACHOW 30He. PE3K0 CHUXKAIOTCS KdKHOKOpeiickuit Kospi 1
roHKOHrckuii Hang Seng. Sinoxckuin Nikkei 225 TepseT nviwb 2,6% 3a cYeT ONTUMUCTHY-
HbIX 3asIBNIEHWI MUHUCTPA (DUHAHCOB.

HedTb Brent B xoae BUYepalLHKX TOProB npobusana noaaepxky Ha yposHe $100. Celtuac
6appenb TopryeTcs B paiioHe $101,5.

B nepBble Yackl pOCCUIACKMIA PbIHOK MPOAO/IKUT NaZiaTb, OAHAKO, NMOC/E OTKPbITHSI
EBponbl BeposiTeH nepexoa B 60koBuk BrnoTb Ao 17:30. MHBecTopos BO BceM Mupe
6ynyT nHTepecoBaTb UTOrM 3aceaaHns ®PC, a Takxe 3aBTpallHMe KOMMeHTapuu benHa
BepHaHke K 3acefaHuto.

CobbITnS Ha cerofHs:

e Walt Disney Co.: nybnukaums dvHaHcoBbIX pe3ynbTaTtos 3a II keaptan 2011

e 10:00 F'epmaHus: ToproBbiii 6anaHc B UIOHe

e 10:45 ®paHums: FocynapCTBeHHbI GI0AXET C HaYana roaa B UIOHe

e 12:00 Benunkobputanus: MpoMbiluieHHOe NPOM3BOACTBO 3@ MIOHb

e 12:30 Benukobputanus: Toprosbiit 6anaHc B MioHe

e 15:45 CLUA: MiHaekc conocTaBnMbIX NPOAAXK B PO3HUYHBIX CETSAX 32 HEAENo

e 18:00 CLUA: MHAEKC 3KOHOMMYECKOro ONTUMM3Ma Ha aBrycT

e 22:15 CLUA: ®PC: 3acepanue (M3M. MpoLl. CTaBKu)m

Uctounuk: UK dHeprokanurtan
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lOTBﬁP ®UHAHCOBbLIE PE3VJIbTATbI 3A 2010 I NOArNOTOBJIEHHbIE
no MCoo

Bbipyuka rpynnbl KOTaip Bbipocna Ha 33% no cpaBHeHuto ¢ 2009 r. u coctaBuna 44,398
mnpa. py6. EBITDA Bbipoc Ha 53%, a oTHoweHue ponr/EBITDA ymeHbwwunica ¢ 6,4 Ao
4,4. EBITDAR BbIpoc ¢ 7 057 MnH. py6neii B 2009 r. go 9 890 mnH. py6. B 2010 r. CooT-
BETCTBEHHO MokasaTenb Ynctbiii aon/EBITDA Takxke yMeHbwuncs ¢ 3,6 Ao 2,7 nyHKTa.
[leHeXHbI NOTOK OT OMEPALMOHHON AesTeNbHOCTY BbIPOC Ha 39% w coctasun 2,9 Mnpa.
py6nei.m

Y B I MNOJYroaMM 2011 rofA FXXHbliA KY3BACC YBENN4YUN
HOXKHbIN KY3BACC YUCTYIO NMPUBbIJIb NO PCBY B 2,5 PA3A

B I nonyroamu 2011 r. KxHbIit Ky36acc yBennumnn unctyto npubbinb no PCBY B 2,5 pasa
- po 9 361 308 Thic. py6. Bbipyuka komMnaHum coctaBuna 21 881 801 Thic. pybneli, yse-
INYMBLINCL Ha 27%. KomnaHus yBenuuuna npvbblib 3@ CHET YBENMYEHWUS CTOMMOCTU
peanusyemMon yronbHOW NpoAyKLMH, a Takoke yBenmyeHne obbema peannsyeMon yrosbHoi
npoayKunv.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

9 aBrycra
9 aBrycra
9 aBrycra
9 aBrycra
9 aBrycra
9 aBrycra
9 aBrycra
9 aBrycra
9 aBrycra
9 aBrycra
9 aBrycra
9 aBrycra
10 aerycra
10 aerycra
10 aerycra
10 aerycra
10 aerycra
10 aerycra
10 aerycra
10 aerycra
11 aBrycra
11 aBrycra
11 aBrycra
11 aBrycra
11 aBrycra
11 aBrycra
11 aBrycra
11 aBrycra
11 aBrycra

12 aerycra
12 aerycra
12 aerycra
12 aerycra
12 aerycra
12 aerycra
12 aerycra
12 aBrycra

03:01 BenukobpuTtaHus: PO3HWYHbIE LieHbI I/T B uone

05:30 Kutait: WML, r/r 3a nionb

05:30 Kutait: Po3HUYHbIE Npoaaxu r/r B uione

05:30 Kutaii: MpoMm. NponsBOACTBO /T B Utone

10:00 FepmaHus: Toprosbiit 6anaHc B MioHe

10:45 ®paHuwmsi: FocynapCcTBeHHbIN BOMKET C H. roa B UioHe

12:00 Benunkobputanus: MNMpoM. Npon3BOACTBO M/M 3a UIOHb

12:30 BenukobpuTaHusi: TOproBbili 6anaHc B MoHe

15:45 CLUA: MHaekc conocTaBuMbIX Npoaax B po3H. CeTax 3a Hepento

18:00 CLUA: MHAeKC 3KOHOMUYECKOro ONTUMU3Ma Ha aBrycrt

22:15 CLUA: ®PC: 3acepaHve (13M. npou,. CTaBKu)

Walt Disney Co.: nybnukaums dmHaHCcoBbIX pe3ynbTaTtos 3a II keaptan 2011

00:30 CLUA: API: 3anacbl HedpTh 3a Heaeno (M3M)

03:00 0. Kopesi: YpoBeHb He3paboTtuubl B none

06:00 KuTaii: ToproBbii 6anaHc B uione

10:00 l'epmanus: WML, M/m (OkoHY) B nione

10:45 ®paHums: Mpom. Npon3BoACTBO M/M B MIOHE

15:00 CLUA: MHAEKC MMOTeYHOro pblHKa 3a Heaento

18:00 CLLA: OnToBble NpoAaxu M/M B UIOHE

18:30 CLUA: EIA: 3anacbl HedTv 3a Hegento (13m)

03:50 SInoHMs: YncCTble BNOEHWUS HEPE3NAEHTOB B SMOHCKWE aKUMW 33 HEAENIO

03:50 SInoHMs: YnCTble BNOXEHNS HEPE3NMAEHTOB B ANOHCKVE 0bnMraummn 3a Heaenio

05:00 1O. Kopes: Kniouesas ctaska LIb Ha aBryct

05:30 AscTpanus: YposeHb 6e3pabTuubl B ntone

10:00 'epmaHus: MHaekc onToBbIX LEH I/r B none

16:30 CLUA: MuH. Tpyaa: Kon-BO rpakaaH Briepsble 06paTuBLLUMXCS 3a nocobveM no 6espaboTtulie 3a Hepento
16:30 CLUA: MuH. Topr.: BHELUHETOProBbIi 6anaHc 3a UIOHb

P®: O6beM 3010TOBaNOTHLIX pe3epBOB

AEGON NV, K+S AG, Korea Gas Corp., Manulife Financial Corp., Nvidia Corp,. RWE AG, Salzgitter AG, Tata Motors
Ltd, Tui AG, Uranium Resources Inc., Zurich Finencial Services AG” lMNy6nukaumns ¢vHaHCOBbIX pe3ynbTaTtos 3a 11
kBaptan 2011

09:30 ®paHuus: UML, r/r (okoHY) B nione

10:30 PpaHums: Insee: BBI Bo 2 kBapTane (npeas)

13:00 EBpo3oHa: MpoM. Npon3BOACTBO /I B UIOHE

16:30 CLUA: MuH.Topr.: O6beM po3HUYHbIX NPOAAX B MiONe

17:55 CLUA: WNHpekc foBepusi noTpebuTenen

18:00 CLUA: MuH. Topr.: 3anacsl TOBapoB Ha CK/1aAax B UIOHE

P®: O6bem aeHexHoM 6a3bl

HOBAT3K, J. C. Penney Co. Inc., THyssenKrupp AG: nybnvkaums puHaHcoBbIX pe3ynbTaTos 3a II ksaptan 2011
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb
3aM. HavyanbHWKa OTAeNa

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
MpueM oH-NaiH nopy4eHunit

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
3aMecTUTeSb reHepasnibHOro AMPEKTOPA MO PbIHKY LEHHbIX 6yMar

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar

a_pavlov@energ.ru
+7 (812) 329-17-73

KnueHnTtckuii otaen

TatbsiHa EpwioBa
HavanbHuk oTaena

ersh@energ.ru
+7 (812) 329-55-94

AHHa ®ununnosBa
Beaywwmin cneuvyanuct

filippova@energ.ru
+7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs

wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA

OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



