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E}XepaHEeBHbIA KOMMeHTapui

‘ |. EXXegHEBHbIM KOMMEHTaPUMN

Obuwan TeHAeHUMA — HeratuBHaA. MpuUynHON na-
OEHUA MHAEKCOB MOCAYXKMUAA NAaHWKA MO NOBOAY pac-
NPOCTPaHEHUA CMEKYNATUBHbIX aTaK Ha 3KOHOMUKM
Utanun n UcnaHum, a TakKe no nosoay Bce H6osee
NPW3paYHbIX NEPCNEKTUB MUPOBOr0 SKOHOMUYECKOTO
pocTa, Bkatovaa CLUA.

MHpoekc Dow Jones Industrial ynan Ha 4,31%,
Standard & Poor's 500 - Ha 4,78%, Nasdaq Composite
- Ha 5,08%.

Poccuiickuii pbiIHOK. HecmoTpa Ha nageHue LeH
Ha HedTb U HeraTUBHbIM BHELHUA GOH, PbIHOK, XOTA U
CHUXKANCA, B LEe/IOM NPeacTaBAseTcs YCTOMYMBLIM MO
CPaBHEHUIO C APYrMMM CTPAHAMM, BO3MOXKHO MO Npw-
YMHe 3aMasablBatoLei pPeakunn CbipbeBbIX PbIHKOB U
HanMumna nokynok B CbepbaHKe n B Apyrnx oTaeNb-
HbIX PuLwKax. Mo utoram gHa nHaekc MMBE ynan Ha
2,09%, PTC - Ha 2,42%, RTS Standard — Ha 1,95%, Pe-
aKUMA pblHKA Ha coxpaHeHune baHKom Poccum cTaBoK
M HOPMAaTUBa pe3epBUPOBAHUA Oblna HeEUTPanbHOW,
YYaCTHUKM PbIHKA COMMMN AaHHOE pelleHne ecTecTBeH-
HbIM, K TOMY e AMHaMWKA MUPOBbLIX NI0WAL0K Cen-
yac BarkHee. KOTMPOBKM aKUMil B YeTBEPr NPOAOKa-
IV ABUMXKEHUE BHU3 CKOPEE MO UHEPUMU - HOBbLIX Cy-
LLLeCTBEHHbIX MOBOAOB K MpPOAa*kaM He MOABMJIOCH.
Kak anbTepHaTMBa K MagatolmMm akLMAM, MHBECTOPA-
MW PacCMaTPUBAIOTCA BIOXKEHUA B POCCUNCKUE EBPO-
6oHAbI.

®oHaoBble MHAEKCHI EBponbl CHU3UAKCL MO UTO-
ram TOpros 40 MWUHUMA/bHbIX 3HaYeHn 3a rog: FTSE
100 ynan Ha 3,43%, DAX 0- Ha 3,40%, CAC 40 - Ha
3,9%, SMI - Ha 3,61%, AEX - Ha 3,17%. He Bbi3Banu
OXMBNEHUA MONOMKUTE/bHbIE AaHHbIe MO MPOMbIL-
NIeHHbIM 3aKa3am B lepmaHunn. CoxpaHATCA PUCKM B
6aHKOBCKOM CEKTOpe — NoYTu Bce GUHaAHCOBbIE yupe-
»aeHua EBpocoto3a geprkat gonrosble bymarn npo-
61emHbIX cTpaH, B nepByto ovepeab Mpeunn. CerogHa
obBanbHOe NageHue MPOAOIKMAOCL, eBpPOMNencKue
MHAEKCbl TepatoT No 3-5% yrKe 3bto ceccuio noapAaa.

ELIB ocTaBMn yyeTHyto cTtaBky 6e3 nameHeHuit. OH
NPOAO/IXKUT NPOrPaMmy BblKyna rocbymar u yxe Ky-
nun obauraumm MopTyranmm u UpnaHammn (c mapTa
2011r. perynatop He npwobpetan obauraumm npo-
6nemHbIx cTpaH). Kpome Toro, 6aHKkM cmoryT nony-
yntb B EUB wectumecayHbih 3aem. OTHOCUTENbHO
3ameieHnA SKOHOMUYECKOro pocTa rnasa EUB otme-
TWUA, 4YTO 33 GMHAHCOBYIO CTabUNbHOCTL CTpaH EBpo-
COK03a OTBEYAET NPaBUTENbCTBO, YTO PaKTUYECKU 03-
Ha4vano cHATUe oTBeTcTBeHHOCTU ¢ ELB 1 B pe3ynbTa-
Te — f,06aBUNO HEraTMBa eBPOMNENCKUM UHAEKCAM.

BaHK AHrAnK coxpaHun 6a3oByt0 NPOLLEHTHYHO
CTaBKy Ha NpeXKHeM YpOBHE U He CTaN MeHATb 06bem
nporpammsl BbiKyna aktneos. NBS 06baBuA 0 nnaHm-
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pyeMbIX BaNlOTHbIX MHTEPBEHLMAX BBUAY YKPENaeHuA
dpaHKa.

YTpom B nNaTHULY doHAoBble pbiHKM ATP nokasa-
N aHanornyHoe obsasibHOE MafeHue: CBOAHbIN UH-
nekc MSCI Asia Pacific — Ha 3,8% (3a yxoasuyto Hege-
o Ha 8% - xyAwui pesynbTat c okTabpsa 2008 roaa).
AnoHcknin Nikkei 225 cHM3MACA B x04e TOpPros B NAT-
HULY Ha 3,64%, roHKOHrcknin Hang Seng - Ha 4,75%,
ascTpanunickmin SP/ASX 200 - Ha 4,06%. Bnactu fAino-
HUW HE UCKIKOYAIOT MOBTOPHbIX MHTEPBEHUMI HA PbIH-
Ke O/1A CHUXKEHWMA Kypca MeHbl, a MHBECTOPbI e COo-
MHEBaOTCA B CMOCOBHOCTU AMOHCKMX BAacTel octa-
HOBUTb MAaHMYECKMUIT CNPOC Ha AMOHCKYIO BaNIOTY.

PaHee HeraTuBHble curHanbl ¢ pbiHka CLLUA Huse-
IMPOBaNUCb CTabuibHbIMU LeHaMK Ha HedTb, AMHa-
MWKa KOTOPbIX HO Ha GOHe onaceHwuit 3amensieHua
pocTa MMPOBOIA 3KOHOMMKKM nog Bonpocom. WTI cHu-
3Mnacb A0 MWHMMYMA NATU HeZenb, OKas3aBLWMCb
BrepBble C MIOHA Hxe yposHa $90 3a bappenb. EBpo-
nemnckan HepTb CMOTPUTCA ropasao YBEPEHHee, o4Ha-
KO TPaHCKOHTUHEHTA/IbHbIM Cripes, OCTaeTca Ha OTMET-
Ke B 19-23S.

OduumanbHble cnoToBble LEeHbl Ha AParoueHHble
MeTannbl COCTaBMAWM 33 yHUMIO: 3010TO — 1649,8
nonn. (-0,74%), cepebpo — 38,98 gonn. (-6,83%), nna-
TvHa — 1730 ponn.(-3,26%), nannagmun — 750 gonn. (-
6,3%). B natHMuy Ha 08:00 mcK ¢bloyepchl Ha 30/10TO
HaxoauMAMcb Ha oTmeTke 1654,08 ponn./yHums
(+0,4%), cepebpo 39,11 gonn./yHuma (+0,41%), nna-
TMHy 1716 ponn./yHumsa (-0,69%), nannagnin 747,8
nonn./yHumsa (-0,34%). OduumanbHble LeHbl Ha APo-
MbILW/IEHHbIE METa//lbl MO UTOraM Ceccuu 4YeTsepra
Ha LME cocTaBunu 3a TOHHY: antoMuHuin — 2473 ponn.
(-2,25%), meab — 9452 ponn. (-1,02%), HUKenb —
23580 gonn. (-1,26%).

He nckntoveHo npoaoKeHne Npoaak BNAOTb A0
utoros 3acegaHua ®PC (9 aBrycra B 22:15). MHBecTO-
pbl OXMAAOT NPOBEAEHNSA eLle 04HOro 3Tana Mep no
CTUMYIMpOBaHUIO 3KoHOMMKK CLUA nocne nybauka-
LMK cnabblx AaHHbIX O MPOMMPOU3BOACTBE U YPOBHE
pacxofoB. PbIHOK OXBaTblBAlOT BCE HOBblE CTPaxu M
CNyXu1, 0 NPO6aAEeMHbIX KpeauTHbIX noptdensx, Ao-
roebix Harpyskax Bank of America; 0 BO3MOXHbIX
6aHKPOTCTBAX KPYMHbIX €BPONeicKuX Urpokos 6aH-
KOBCKOM cdepbl 1 npoyem. Ha TEKYLLMI MOMEHT pbl-
HOK MoOXeT cnactu 6e3pabotuua B CLLUA M Kakue-
nmnbo 3asBneHus co cTopoHbl ®PC, EBpoKkoMMCCUM,
ELB. K npumepy, nHpopmaumsa o pacwmpeHum Espo-
nemckoro ctabmamsaunmoHHoro ¢oHAa 1AM o 3anycke
QE-3 moryt cratb CMYyCKOBbIM MEXaHU3MOM Ans
CUNIbHOTO BOCXOAALLEr0 KOPPEKLUOHHOIO ABUXKe-
HUA.

MSCI Indeces, NYHKTbI
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doHpoBble pbiHKU: AMepuKa & Poccus
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‘ [I. PoHAOBbIE PbIHKK

2.1. Amepuka & Poccusa
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McTouHuKM gaHHbIx: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCHI».
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnegHve wecTb HeaeNb
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McTouHuKM gaHHbIx: Bloomberg.
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnepHve wecTb HeaeNb
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2. LeHbl Ha ra3 u 6eH3uH

3
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOdUHAHCHI»
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CbipbeBble PbIHKKU: PbIHOK MeTaN108

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

3.3. PbIHOK meTannos
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"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCBI"

www.enfn.ru

doTorpadun Ha TUTYIbHOM cTpaHuLe 0630pa:
http://worldnews.com
(opuumnanbHbiii cant World News Network).
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bepceHeB EBreHuii MaBnoBUY, aypekTop AenapTaMeHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jliogmuna PUAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaIUTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l.moiseeva@eufn.ru

benknHa AHactacuAa ANeKCaHAPOBHA, BeayLwmMit aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKOo AHTOH OneroBuY, aHannTmK
Ten.: (495) 545-35-35 (p06. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKumnoHepHoe O6wecteo «MK «kEBPOPUHAHCHI»
AHanuUTUYECKuii oTaen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockBa,

LWabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToAwwmin oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABASETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpodUHaHChI». He-
CaHKLVMOHMPOBaHHOE KOMMpPOBaHMe, BOCMPOU3BEAEHNE U PACNPOCTPaHEHWe AaHHOW MHGOpMmaLmm 6e3 nMcbMeHHoro paspelenuns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECeT KaKoM-1Mbo OTBETCTBEHHOCTM OTHOCUTE/IbHO t06bIX NOCAEACTBUM B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTuyeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U
[OCTOBEPHOCTU NPUBELEHHON B HacTosLLEM OTYeTe MHPOPMaLUMK. HacToALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HAAEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLEeNpPU3HaHHbI. Bca MHbOpmaLms, cofeprKallasnca B JaHHOM
OTYETE, HU NPY KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA Kak NPEA/IOKEHNE UM PEKOMEHAALMA K MOKYMKE UM MPOAANKE LLEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENbHO ByAYLLMX U3MEHEHWUIN HA PbIHKE LLeHHbIX Bymar U AeMCTBUA SMUTEH-
TOB [AaHHbIX LEeHHbIX bymar. 3a nocnecTBMA 0bObIX pelleHni, MPUHATBIX Ha OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTU He HeceT.




