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CeroHsi ¢ OTKpBITHSI TOProB POCCHUMCKHUI pPBIHOK
akiui norepsu1 okoyio 3% mno mHuekcy MMBB, B
MOMEHTEe  cHu3MBIIMCHL K 1550 mnyHkTam, Ha
HeraTuBHOM  BHemHeM  ¢oue. Okono 5%
KaluTaau3alui HaKaHyHe moTepsa (HoHIOBBIN
peiHOK CIHIA, eBpomneiickue MHAEKChl CHU3WINCH B
npenenax 4%, cerogHs  yrpoM  (OHIOBBIC
mromanku ATP cumxkarorest Ha 3% - 4%. IToBogoMm
JUIs  paclpojaX CTajlyd ONACeHHUsI OTHOCHUTEIIBHO
BOCCTAQHOBJICHUS aMEPUKAHCKOM HSKOHOMHUKH, a
Tak)ke 000CTpeHue TOoNTOBBIX pobieM B EBpo3oHe.
Kpome Ttoro, nocnennee Bpemst kpynHedmmue LIb
MHpa BHOBb aKTUBHM3UpOBaIUCh. [loHmxkeHue
npouentHoi crapku LB IlIBeinapuu, pacumpenue
MporpamMMbl BBIKYIIa aKTUBOB €O CTOpoHBbI banka
Snonuu, HaKaHyHe ELlb 00BsABUI 0
JOTIOTHUTENBHBIX ~MEpax IO MPEJOCTABICHHUIO
JUKBUIHOCTH. Teneps WHBECTOPBI KIYT
cootBercTByrOmMX nericteuit u ot ®PC CIIIA nHa
IIPECTOSIIEM 3acelaHuM 9 aBrycra.
MakposkoHOMUYECKass CTATUCTHUKA MO 3asiBKaM Ha
nocobne mo Oe3paboTuile BhIIDIA OTU3KOW K
OKMJIaHUSIM, OJTHAKO WHBECTOPHI TPOUTHOPUPOBAIIN
JTAaHHBIE.

bimkaimas nogaepxkka no MMBbDB pacnonaraercs
Ha ypoBHe 1550 u 1530 nyHkToB. /IMHAMHUKY TOPrOB
J0 KOHLA JIHS CEroJHs OIPENCIIUT CTATUCTUKA W3
CIIA, a Takxe UWTOTM 3acelaHus JHAECPOB
O®pannun, 'epmanun u  Mcnanum 1no Borpocy
JOJTOBBIX MpobsieM cTpaH EBpo30HBI.

I'pagpuk unoexca PTC

Mupoebie ponooevie unoexcol
Index Close D-to-D,% YTD,%

MICEX 1620,68 -2,10% -3,99%
RTS 1855,69 -2,42% 497%
RTS-2 2253,6 -1,03% 0,90%
S&P 1200,07 -4,78% -4,58%
DIJIA 11383,68 -4,31% -1,67%
Nasdaq 2556,39 -5,08% -3,64%
FTSE 100 5393,14 -3,43% -10,06%
Nikkei 225 9305,5 -3,63% -9,03%
DAX 100 6414,76 -3,40% -71,22%
CAC 40 3320,35 -3,90% -12,73%
MeTtannsl, $/t Close D-to-D,%  YTD,%
ATroMUHAI 2473 -2,25% 0,94%
Mensp 9452 -1,02% -1,34%
Huxens 23580 -1,26% -2,24%
HedTb, $/bbl Close D-to-D,% YTD,%
WTI 86,63 -5,77% -4,93%
Brent 107,25 -5,46% 13,93%
REBCO 108,4 -3,06% 17,20%
HparoueHHble
MmeTannsl, $/0z
30510TO 1679,5 0,61% 19,49%
IInatnna 1753 -1,63% -0,11%
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTbH 0,003100 0,00% -6,91%

Tazmpom 6,7000 -7,97% 5,13% 335250
Taznpom HedTH 5,0000 0,00% 19,19%

I'MK Hopunsckuiit Hukens 264,0000 0,00% 13,06%

Jlyxoiin 63,7500 0,00% 11,84%

Pocuedts 8,0000 -5,34% 11,21% 16 000
Pocrenexom 6,7000 -1,47% 41,05% 67 000
Coepbank 3,5300 -0,98% 2,77% 1172700
CyprytHedreras 0,9605 0,00% -1,99%

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTH 5,69 -1,56% 17 362 118 -8,23%
Tazmpom 13,27 -3,35% 41 376 201 -0,97%
I'asmpom HEdTH 22,50 -4,66% 205 507 -10,00%
I'MK Hopunbsckuit Hukenb 25,50 -1,77% 7 650 485 -3,41%
Jlyxoiin 62,00 -2,90% 7297 475 -2,75%
Pocuedts 8,00 -3,15% 24 150 555 0,00%
Pocrenekom 39,35 -6,62% 50 659 -2,11%
CyprytHedreras 9,45 -2,28% 2225873 -1,61%

KaneHdapb 3koHOMU4Yeckux cobbimuli

14:00 HUroHb, pomblnuieHHo mpou3sozacteo (GER)
16:30 Hionk, grcno paboynx MecT BHE CEITbCKOTO XO35HCTBA
(USA)

Wronb, ypoBeHb Oe3padortuisl (USA)
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[Jlooaum a0 Baluero ceefeHus, YTo UH(OPMALWS, COAepXaLLascs B HacTosileM 0630pe, MOArOTOBAEHA Ha OCHOBAHUW OTKPbITHIX UCTOYHUKOB, SIBMSIETCS MHEHUEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUI, MPUHSITLIX HA OCHOBaHUM AaHHoro 063opa, noxarcs UCKMKOUYUTESIbHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiwee aHanuTudeckoe uccnegosanne nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLm, MomnyveHHon 13
onumanbHbix 06LLEA0CTYMHBIX UCTOYHIKOB. B HAAEKHOCTW M AOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHEBaTLCS. CreupanbHbiX UCCEA0BaHWIA, HAaNpPaBneHHbIX Ha
BblsiBIEHNe (HaKTOB HEMOMHOTbI M HEAOCTOBEPHOCTN YKasaHHOM MH(OPMALK, HE MPOBOANIOCk. AHaNUTUYECKIE BbIBOABI W 3aKMIOYEHWS, NPEACTaBMNEHHbIe B HACTOSLLEM
BOKyMeHTe, sBnsitoTcs MHeHueM cneumanuctos OO0 MueectuuvonHas Mpynna «YHUBEP Kanutany. Hukakas MH(opmauust U HUKaKoe MHEHME, BbIpaXXEHHOE B JaHHOM
JOKYMEHTE, He SBNAKTCA PekoMeHZaLMen no NoKynke WnW npojaxe LeHHbIX Gymar, WHbIX (MHAHCOBBIX WHCTPYMEHTOB, OMLMOHOB, (ObIOYEPCOB MIN LiEHHBIX Bymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPUBATMBOB), HE ABMSETCA O(EPTON UMM NPEeAnoxXeHeM Aenatb OthepTy UM OCYLLECTBNATL MHbIE BOXEHUS KanuTana.

[laHHOe aHanuTU4eckoe WCCMepfoBaHWE He MpepocTaBnseT rapaHTuil unu obewannin Gyaylien athdeKTMBHOCTM (JOXO[HOCTM) AEATENbHOCTU Ha PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MHGpOpMALMK, NEXaLleit B OCHOBE HACTOSILLEro [OKYMEHTa, W 3a MOCNEeACTBUS PELLUEeHW, NpuHATLIX Bamu Ha ocHoBe HacTosero
pokymenTa. 000 WHBecTuumoHHas Mpynna «YHUBEP Kanutany» 0TBETCTBEHHOCTM He Hecer.

HeobxoanMo NMpuHUMAaTL BO BHUMAHWE, Y4TO [OXOA OT MHBECTMPOBAHUS B ONPeAeneHHble LigHHble Gymars unn uHble (UHAHCOBbIE MHCTPYMEHTBI, ECIN
TaKOBOII MIMEET MECTO, MOXET BapbUPOBATLCS, @ CTOMMOCTb 3THX LIEHHBIX ByMar v MHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXeT NOBbILATLCA MNW MOHWKaThes. KonebaHne
KyPCOB WHOCTPaHHbIX BankT MOXET Oka3aTb HebnaronpusiTHoe BMMSHUE Ha KypC, CTOMMOCTb M [OXOLHOCTb OMpPeAeneHHoN LigHHoM Bymaru 1 WHOro (hpvHaHCOBOTO
VHCTPYMEHTA, YIOMSIHYTbIX B HACTOSILLEM [JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCYNbTVUpOBaHWEM MO BOMpocaM Hanoroobnoxenns. Hawa Komnanus HacTosTenbHO pekoMeHAYeT MHBeCTopam obpallaTbCs 3a KOHCYMbTaLMAMM K HE3aBUCHMbIM
cneuuanuctam B 0bnacTi HanoroobnoxeHusi, KOTopbIMK ByayT yuMTLIBATLCS 0COBbIE 0OCTOATENLCTBA KaXIOM KOHKPETHOM CUTyaLuM.

000 WHBecTuumorHas pynna «YHWBEP Kanutam» npoBOAMT CTPOryl BHYTPEHHIOK MOMWTUKY, HampaBrneHHYl Ha npefoTBpalleHue Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHBIX KOHKINKTOB MHTEPECOB KOMNAHUM 1 MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YILIEMEHNS NHTEPECOB MHBECTOPOB.

[ina nomnyyeHns [OMONMHUTENbBHOM MHGOPMaUMM O LeHHbIX Oymarax, YMOMSHyTbIX B HacTosieM uccrnefoBaHuu, Heobxogumo obpatutecs B OO0
MHBecTumonHas Mpynna «YHUBEP Kanutany.

BocnpousBoauTb, KOnupoBaTh, LMTUPOBaTh. @ Takke AenaTh BbIAEPXKKA W3 HACTOsLLEro JokymeHTa 6e3 npensapuTensHoro nucbMeHHoro cormacus 000
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 MuectuuyonHas pynna «YHUBEP Kanutany. 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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