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UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1620.68 -2.10% asnpom 187.00 -3.11% Brent (ICE) 106.88 -0.34% BospoxaeHue +10.64%
RTS 1855.69 -2.42% NYKoiin 1740.00 -2.52% 3onoT0 1659.00 +0.34% TrK-2-an +3.22%
Dow Jones 11 383.68 -4.31% PocHedTb 224.89 -2.43% MnaTtuHa 1703.52 -1.50% BCMIMO-ABUCMA +2.28%
NASDAQ 2 556.39 -5.08% HopHukenb 7 130.00 -1.78% Megb 9211.74 -1.35% MO3CK +0.96%
S&P 500 1200.07 -4.78% CbepbaHk 98.60 -0.87% ANOMUHWIA 2464.21 -0.48% ANKCH +0.84%
DAX 6414.76 -3.40% ABTOBA3 27.97 -1.89% Hukenb 23 200.00 -1.90% Jlnpepbl napgeHuna
FTSE 5393.14 -3.43% Akuum NYSE BanioTHbI PbIHOK Poctenekom-ao -6.34%
NIKKEI 225 9324.50 -3.24% Citigroup 34.81 -6.58% USD/RUB 28.19 +1.37% TrK-5 -5.95%
Hang Seng 20 844.59 -5.22% GE 16.47 -5.72% EUR/RUB 39.68 -0.53% AKpOH -5.89%
Bovespa 52 811.36 -5.72% Ford 10.86 -6.78% USD/EUR 1.4089 -1.89% Connepc -5.63%
SENSEX 17 326.98 -3.42%  BP 40.52 -6.16%  USD/JPY 79.18 +2.87% Jlensonoto -5.26%
KAPTA PbIHKA BHewHu ¢poH
HETATUBHbIN
ABTOMPOM 2,79% Topr Ha amepuKaHCKMX 6upxax B YeTBepr 3aBepwuanUCb B raybokom
SAHK 0.08% MUHyCe, UHAEKCbI nepexunn Havbonbluee 3a Aga roga nageHne Ha ¢oHe
onaceHui OTHOCUTENbHO Hayana peueccun B CLUA. BHU3 cerogHs uayT u
METAIUIVPIUA - -2,95% asuaTcKMe WHAMKATOPbI, LieHbl Ha HedTb He crnewaT BOCCTaHaBAMBATbCA
HEGTETA3 nocne ByepaluHero obsana.
PUTEAN
Teneom FnaBHble cobbiTnA
Xxumua -2,76% B POCCUMU:
SNEKTPUYECTBO m Poccuiickine pesepsbl NPOA0/KAIOT PACcTh
NPOYEE 1,85% m Ony6siMKoBaHa oTyeTHocTb "®CK E3C", "ACB"
-3,5% -3,0% -2,5% -2,0% -1,5% -1,0% -0,5% 0,0% 0,5% B MUPE:
m ELIB coxpaHun cTaBKy M Nporpammy BblKyna akTMBOB
m 3aABKM Ha nocobua no 6e3paboTuLie HeOXKNAAHHO ynanu
4% m MpuBbinb Genral Motors pesko Bbipoc/a
2%
0% _&VA_\\\/’JD/\/\
2% \ ’\/\/—'
-4%
\ MnaH Topros Ha cerogHsA
6% CerofiHA, Ha Hall B3rNAA, POCCUICKME MHAEKCHI NPOAO/KAT CBOE NajeHue, ¢
YyTpPa HauyaB «AOTOHATb» CBOMUX aMEPUKAHCKMX W eBPOMeCKUX aHasoros.
8% Pewart cyabby aHA AaHHble no 6e3pabotuue B CLUA, 1, noxoxe Ha To, 4To,
0% HeCMOoTpA Ha BCe KenaHue «BbIKoBY», OHWU He CTaHyT UCTOYHMKOM MO3UTUBA,
TaK YTO POCCMICKOMY OHAOBOMY PbIHKY yAepaTbca Bbilwe pybexa B 1600
2% ——— MMBB S&P 500 SSE MyHKTOB No MHAeKkcy MMBB 6yaet kpaiiHe TpyAaHo.
6 vion 10 wion 14 vion 18 mion 22 ion 26 uton 30 uion 3asr
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
05.08.2011 12:30 BesimkobpuTaHua. MHAEKC LeH Npon3BoauTenei 3a uiob, U3m. M/m 0.2% 0.2% '::>
05.08.2011 13:00 Wtanusa. BBN 3a Il kBapTan, usm. r/r 0.8% 1.0% '::>
05.08.2011 14:00 TepmaHus. MPoMnpPOU3BOACTBO 33 UIOHb, U3M. M/M 0.1% 1.2% '::>
05.08.2011 16:30 CLUA. YpoBeHb 6e3paboTuupl 3a Utonb 9.2% 9.2% =
05.08.2011 23:00 CLUA. MNoTpebuTenbckoe KpeamMToBaHME 3a UI0/b 5.0 mnpga. 5.08 mnpa. gonn. '::>

CerogHsa OT4ETHOCTb ONY6/MKYIOT:
B CLLA: Procter & Gamble (1 EPS ¢ $0.71 go $0.82), Viacom (1 EPS ¢ $0.68 no $0.86)
B Espone: RBS, Allianz, Finnair
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Daily MICEX 1620.68 -34.68 n. -2.10% Daily USD/RUB 28.19 04 n. +1.37%

KapTuHa gHA

Poccuiickuit GoHAO0BbIN PbIHOK BYEpa NPOAO/IKMA CBOE NajeHue, BTOPOI AeHb NoApAA, 3aBepLuas B ryboKoM MUHyCe nod AaBneHnem cobbiTUiA Ha BHewWHeM
¢doHe n obBana ueH Ha HedpTb, HE UMen NPU 3TOM HU Maneilel Hagexabl Ha pocT. 3a AeHb uHAeKc MMBE ynan Ha 2,1% po 1620,68 nyHKTOB, MHAeKc PTC
PYXHyN Ha 2,42%, cocTaBuB Ha 3akpbiTne 1855,69 nyHKTOB.

MoToK HeraTMBa, C 3aBUMAHON PerynapHOCTbIO NOCTYNalowWmMii U3-3a pybeka, He YTUXaeT, ONaceHWA MHBECTOPOB He 3HAIT Npeaena, No3ToMy Ha BUpKKM Bcero
CBEeTa Hax/IbIHYN0 HACToALLee LlyHaMM1 PacnpofasK, NPOLOMKUBLLEECs, B TOM YMCAe U BYepa Bevepom. Mo cyTu, ceiivac B ymax MHBECTOPOB 3HAYaTCA LWL ABa
HeraTuBHbIX $akTopa, HanboMbWIMM U3 KOTOPbIX ABNAETCA CUTyauua B SKOHOMMKe CLUA, KoTopas yBepeHHbIM LIarom HanpaB/iAeTcA B CTOPOHY PEeLeccuu.
ECTecTBEHHO, YTO KPM3MUC B SKOHOMMKeE LLITaTOB ceiyac He HYKeH BCeMy MUPY, NMO3STOMY peaKkuusa GpOHAOBbIX PbIHKOB ABAAETCA BNOAHE O6OCHOBAHHOW, HO,
BO3MOXHO, YEPECHYP YK CUIbHOM, TaK Kak Mo-NpexHeMy BepuUTCA, YTO AeicTBuA benoro foma He 3acTaBaT ceba J0Nro X AaTb. Kpome TOro, BHOBb HaKanfaercs
obcraHoBKa Ha gonrosom ¢poHTe B EBpone, rae Ucnanua n Utanua rposaT pasaenntb y4acTb cBoux «konsner» no PIIGS, obpaTtuslumnch 3a nomolbio K EC 1 MBO.
MoKa eBponeiickMe BNACTU NbITALOTCA YCMOKOUTb PbIHKM, HO 3TO Y HWUX, OTKPOBEHHO rOBOPSA, HE OYEHb XOPOLLIO NOJTYYaeTcA.

CerofiHA, Ha Hal B3rNAA, POCCUIACKME MHAEKCHI MPOAO/IXKAT CBOE MajeHUe, C yTpa HauyaB «JOrOHATb» CBOMX aMEPUKAHCKUX U eBPONEeNCcKMX aHanoros. Pewwar
cyabby AHA AaHHble no 6e3pabotuue B CLUA, 1, Noxoxe Ha TO, YTO, HECMOTPA Ha BCe KelaHue «ObIKOB», OHW He CTaHYT MCTOYHMKOM MO3WUTMBA, TaK YTO
poccuiickomy GOHA0BOMY PbIHKY yAepKaTbeA Bbiwe pybeka B 1600 nyHKTOB no uHaekcy MMBB byaeT KpaitHe TpyAHo.

OCHOBHble HOBOCTU U cO6bITUA

m MexayHapoaHble pesepBbl Poccuitickoin Pepepaumm meaneHHo, HO BEPHO, MPUBAMNKAIOTCA K AOKPU3UCHBIM 3HaYeHUAM. Mo coctoaHuto Ha 29 uiona 2011
rofa o6bem 3010TOBaNOTHbIX pe3epBoB PO gocTtur 535 mnpa. A011apoB, yBEANUYMBLIKCH 33 Heaento Ha 4,1 mapa. fL0ANapoB U CPAaBHABLUMCL C MAaKCUMaNbHbIM
3HayeHnem okTAbpA 2008 roga. HanoOMHUM, YTO UCTOPUYECKM MAKCUMAIbHbIM CYMTAETCA NOKasaTesb oT 8 aBrycta 2008 roaa paBHbi 598,1 mapa. fL0ANapoB..

m OGegepanvHas CeteBas Komnauusa (OAO «®CK EIC») obbsBuna pesynbtatbl GUHAHCOBOW AEATENBHOCTM MO Poccuiickum cTaHgaptam Byxrantepckoit
OTYETHOCTU 33 NepBble LWECTb MECALLEB TEKYLLENO rOAa, COTIAaCHO KOTOPbIM 33 OTYETHbIV Nepuos, Bbipydka KoMnaHum Bbipocna Ao 70 443,6 maH. pybnei, uTto Ha
26% 6onblue NoKasaTeNA aHa/JIOMMYHOTO Nepuoaa nposioro roga. C AHBapA MO MIOAb TaK e BbIpocna YncTas Npubblib Ha 16% NpoTUB NepBbIX WeCTU MecALeB
2010 roga u coctasuna 15 251,9 maH. pybneit. PocT npubbinn 6bln AOCTUFHYT HECMOTPA Ha yBe/suveHue cebecToMmocTv npoayKumu Ha 11% B cBA3U C
yBeNMYEeHMEeM aMOPTU3aLMOHHBIX OTYMCIEHUIA MO BHOBb BBOAMMbIM 0b6bekTam EHIC u poctom obcnyxkunsaemoro obopyaoBaHna. KOMMeHTMPYA NonyyeHHble
duHaHcoBble pesynbTaTthl, 3amecTuTenb lNpeacepatens npasneHusa «®CK E3C» AHapeli KasaueHKOB OTMETU/1 yAOB/ETBOPEHME AEATENbHOCTbIO KOMMAHMUMU,
NMOCKO/bKY 3a cyeT 3GPeKTUBHON GUHAHCOBO-IKOHOMMUYECKOW NOJUTUKM YAANOCH AOCTUTHYTb BCEX 3aN/IaHMPOBaHHbIX NMOKasaTenem.

m [ocyAapcTBeHHasa Kopropauua «AreHTCTBO MO CTPaxOBaHWIO BK/AaZOB» 3a nepsoe nosnyroave 2011 roga MoAyvuaa YMCTyO MpubbLIb MO POCCUMICKUM
cTaHAapTam ByxranTepcKow oT4eTHOCTU B pasmepe 5,006 mapa. pybaen, uto Ha 11,9% MeHblUe aHaNOrMYHOro NoKasaTens npowwsioro roga. C Apyrov CTOPOHBI,
3a OTYETHbI Nepuog, akTUBbl AreHTCTBa yBeANUYUAUCH Ha 2,9% a0 510,2 mapa. pybaen, pocT K nepsbim wectn mecAuam 2010 roga coctasun 6%. Mo AaHHbIM Ha
1 niona 2011 roaa 6onbluan YacTb CPEACTB KOPNopaLuu b0 MHBECTUPOBAHO B KOPMOpPaTUBHble obanraunn —47%, u B obaurauum depepanbHoro 3aiima PP —
38%. Ctout pobasutb, uto 20 mMona Tekywero roga «ACB» u BTb nognucanu cornaweHme o GUHaAHCOBOM 034,0p0BAeHUN baHKa MOCKBbI, COrIacHO KOTopomy
ATreHTCTBO MO CTPAXOBaHWUIO BKAAA0B NPeaoCTaBUT CTONNMYHOMY BaHKy KpeauT B pasmepe 295 mapa,. pybneit Ha cpok 10 ner.
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Daily Dow Jones 11 383.68 -512.76 n. -4.31% Daily Hang Seng 20844.59 -1148 n. -5.22%

KapTuHa gHA

B yeTBepr mageHve Ha Beaywmx MMPOBbIX GOHAOBLIX PbIHKAX MPOAOMKMIOCH, MHAEKCHI MPOAOXKUAN CTPEMUTENbHO MATU BHM3, NEpexms CBOW Haubonee
YYBCTBUTENbHbIN 06Ban 3a Asa roga. OnaceHus, CBA3aHHbIE C BO3MOMXHbIM Haya/sioM peueccumn B 3koHommke CLUA, BbI3BasM NMOMCTUHE KaTacTpoduyeckoe
nageHve HAMKATOPOoB, KOTOPble AOCTUMIN YPOBHEN OCEHM MPOLWIOro roaa. BUpPKKM 3axBaTuia BOJIHA PAcNpPoAak, NMaHWKa MHBECTOPOB, TaKoe YyBCTBO, He 3HaeT
npesaena, u NMoKa Hu O Kakoi CTabuIbHOCTU FOBOPUTL HE NPUXOAMUTCA, PUCK Hayana HOBOMO KpM3Mca B MMPOBOM SKOHOMMKE C/IMLWIKOM BENUK. BuepaluHue Topru
Beaywue esponeiickue — FTSE (-3,43%), DAX (-3,4%), CAC (-3,87%) 1 amepukaHckue — Dow Jones (-4,31%), S&P (-4,78%), NASDAQ (-5,08%) 6up:keBble MHAEKCHI
3aBepwuan B rybokom muHyce.

Ewe cunbHee ynan B yetsepr 6pasuabckuii BOVESPA (-5,72%), B CONMAHOM MUHYCE PacrnoOKUIUCL CErOAHA UM a3naTckue MHAMKATopbl. Hagewabl «B6bikoB»
OCTa/IUCb NUWb Ha AaHHble no 6e3paboTuue B CLUA B uione, KoTopble ABAAIOTCA Ceilyac, NoXanyi, eAMHCTBEHHbIM $aKTOpPOM, CNOCOBHbIM MpuoboapuTb
MHBECTOPOB. Bripouem, HaleATbCA Ha CHUMKEHMe NoKasaTena He NPUXoAMUTCA, 06CTaHOBKA B aMePUKAHCKON SKOHOMMKE NO-MpeXHeMy OCTaB/feT XefaTb MHOro
NlyyLWwero, HO, Ha Hal B3rNAA, B NOCNeAHUE AHW UFPOKK BCE-TaKM CIULLKOM CU/IbHO YBNEK/NUCH MPOAAXKaMMU, M OTCKOK YXKe He 3a ropamu.

OCHOBHble HOBOCTU U cO6bITUA

m Mo nToram cocronsluerocs BYepa 3acefaHusa, ELLB, Kak 1 0uaanocb, NPUHAN pelleHne ocTaBUTb 6a30BYHO NMPOLEHTHYIO CTaBKy Ha ypoBHe B 1,5%, nepeaaet
Reuters. HanomHum, 4To B utone 6aHK BTOpOI pa3 3a nociaegHue TP MecALLA NOBLICUA CTaBKY, YTO HALL/IO OTPAXKEHWe Ha TemMnax pocta UHPAALMM, KOTOpas BO
BTOPOM MecsiLle fieTa CoKkpaTunach Ao 2,5% B rogoBom BbipaxkeHun. Masa ELB K.-K.Tpuwe Ha TpaaMUMOHHON npecc-koHdepeHUMM nocne 3aceaHuns cKasan
CTaBWMMM YXKe TPaAWULMOHHBIMK C0Ba O «BbICOKON B6AMTENILHOCTUY, KOTOPYIO COXPAHAET WMHCTUTYT, @ Takke O «UMHOAALMOHHBIX PUCKaxX», He WCKIYMB
BO3MOHOCTb Aa/ibHelLero noBbIWEHUA CTaBKK. B TO e Bpems, r-H Tpulle oTMeTUA, YTo BaHK KOHCTaTUPYeT 3amea/ieHne TEMNOB pocTa SKOHOMUKM EBponbl
BO BTOPOW YETBEPTU TEKYLLErO roAa, YTo, Ha ero B3rA4, NPOAOC/IKUTCA U B BanKaliwem byayuiem. Takxe rnasa ELLB coobuymn o Tom, 4TO aHTUKPUSUCHbIE Mepbl
MOHEeTapHOW NOMIMTUKM, ocyLecTBAAeMble 6aHKOB, NPOAO/KAT AeACTBOBATb KaK MUHUMYM [10 AHBapA cieAytoLero roaa.

m o coobuweHunto MuHuctepcrsa Tpyaa CLUA, uncno nepBuYHbIX 3aABOK Ha noslydyeHue nocobuii no 6e3paboTuLie B CTPaHE COKPATM/IOCh HA NPOLLION Heaene Ha
1 Tbic. (0,25%), coctaus 400 Tbic. AHAZIMTUKM OKMAANM POCTA MoKasatens A0 405 Tbic. C paHee Ha3biBAaBLUEroCA YPOBHA npeablaywiein Hegenm B 398 Toic.
OTMETUM, YTO JAaHHOEe 3HAYEHME KOIMYECTBA 3aABOK CTa/I0 MUHUMAJ/IbHBIM 33 YeTbipe MecsLa. B To ke Bpems, YNC/I0 aMeprKaHLEB, MPOAO/IKAOLWMX NONY4aTh
nocobue, 3a cemb AHei yseaunumnocb Ha 10 Toic. (0,27%) go 3,730 maH. NpoTvB Oxuaaswmxcsa 3,968 miH. yenosek. OTMETUM, YTO CErogHA yBUAAT CBET
NI0/IbCKUE AaHHble No 6e3paboTuue B CLUA, 1, NOXOXKe, UTO HAAEATHCA HA CHUMKEHME e YPOBHA MOXKHO NNLLb C NEPECMOTPOM YPOBHSA NpeablAyLLero mecaua.

m YucTas npubbiib OAHOTO U3 KPYMHENLLIMX aBTOMOBUNECTPOUTENbHBIX KOHLLEPHOB MN1aHETbl aMepuKaHcKkoro General Motors coctasuna no utoram Il KeapTtana
2011 roga 2,52 mapa. gonn. (1,54 gonn. Ha akumio), uto Ha 89,5% 6onblue, Yem B aHAIOMMYHOM NEPUOAE NPOLLIOrO ro4a, CBUAETENbCTBYIOT AaHHbIE KOMMNAHUK.
AHaNUTUKM XKOanum pocta nNpubbiav asTorMraHTa go 1,2 onn. Ha akumio. Beipyuka GM B oTueTHOM nepuoge yBenmuunacb Ha 19%, coctasus 29,4 mapa. 40NN,
KomnaHusa o6bAcHAET cToNb ycnelwHble GUHAHCOBbIe NOKa3aTesin pocTom npoaax B CLUA.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




