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«baHK AHraumM u EUB octaBunam yudétHble
CTaBKU 6€3 usmeHeHU.




CerogHs npownu 3acepaHua KomuteTa no MoHetapHoi Moautnke (MPC) BaHKa AHmauu u
Ynpasnsatowero Coseta Esponeickoro LleHTpobaHKa. Ob6a opraHa, OTBETCTBEHHbLIX 3a MpoOBeAeHue
MOHETapHOM NONIMTUKMN B CBOMX IOPUCANKLMAX COXPAHWUIU YYETHbIE CTaBKM He3 3MeHeHUA.

Komuter no MoHeTapHoi MonntuKke BaHKa AHrAnMKM OCTaBWMA YYETHYHO CTaBKY OaHKOBCKOro KpeauTa
(npoueHT nog, KOTopbl KpyrnHelwme Kommepyeckne B6aHKM MOTyT 3aHMMaTb AeHbrn B LieHTpasbHOM
BaHKe) Ha ypoBHe B 0,5% 1 coxpaHuN NpexKHUIA 06bEM Nporpammsl BbiKymna npobiemHbIX akTUBOB. BaHK
AHMVN AEPXUT YYETHYIO CTaBKY HA MMHUMANbLHOM MUCTOpUYEecKom yposHe ¢ mapta 2009-ro u, no
MHeHWI0 BONbLIMHCTBA aHAIMTUKOB BPAL /M NOBbICUT €€ B HamKalwme wectb mecAues. UHGAAuuA B
BpuTaHMM nocTeneHHO OTCTynaeT, NOHM3MBLLMKCH B MIOHE A0 4,2% B roa0BOM BblpaxkeHun npoTms 4,5% B
mae. MonbcKasa CcTaTUCTMKa Mo OpUTAHCKOM MHPAALMKM NOABUTCA Ha creayollel Hegene. B nobom
cnydyae oHa OyaeT 3amMeTHO Bbllle MNOPOroBOoro oOpueHTMpa B 2%, HO 3amed/ieHMe NpouEeccoB
SKOHOMMYECKOrO BOCCTAHOB/IEHMA BbI3bIBAET CeMYac y MOHETApHbIX B/laCTe KOpPONEBCTBA ropasao
6onblie 6HecnokoicTBa, YeM WHPAALMOHHbIE NOMosA3HOBeHMA. Tak Bo Il-m KBapTasne 3KOHOMMKa
TymaHHOro AnbbuoHa paclimpunacb Ha CKpomHble 0,2% MO OTHOLWIEHUIO K Mpeablaylemy KBapTany,
TOrza Kak B |I-om KBapTane poct BBl coctasun 0,5% npotue nocnegHel yetseptm 2010-ro.

CoseT Ynpasnatowmx ELLB TakKe noatsepana y4ETHYIO CTaBKY B 30He 0bpalleHns eauHOM eBponeincKom
BaflOTbl Ha yposBHe B 1,5%, B3fAB nay3y nocsie ABYX MOBbILWEHWI Ha YeTBEepPTb MPOLLEHTa B anpene U
uione. MHbNALMA B eBpO30He TakKe ocnabena B MOHe, ONycTMBLWNCL A0 2,5% B rog0BOM U3MepeHUun
npotms 2,7% B mae. B cBoeit TpaguuuMoOHHOW npecc-koHbepeHunn nocne 3acegaHus CoseTa
Ynpasnsatowmx, rnasa ELLE XaHn Knog Tpuwe gan noHaTb, 4To EBponenckuii LleHTpob6aHK BO306HOBMA
BblKyn rocobavraumin npobaemHbIX CTpaH €BPO30HbI, YTOObl NPefoTBPATUTL HapacTaHWe MaHWKKU Ha
GVHaHCOBbIX pblHKax. Kpome Toro, AononHuTesbHble O6BbEMbI SIMKBUAHOCTM BRPbLICHYTbI HA PbIHKK
KanuTana nocie NOABAEHWA MPU3HAKOB HAMPAXEHHOCTM B MexbOaHKOBCKOM KpeauToBaHuu. Kak
CnpaBeA/IMBO 3aMeTWU/l CTapliuii dKoHoMMcT b6aHka ING KapcteH bBpxkecku (Carsten Brzeski),
9KCTPaopAnHapHble Mmepbl, npeanpuHumaemble ELIB, oT4éTAnMBO CBMAETENLCTBYIOT O KPU3UCHOM
COCTOAHMM €BPO30HbI. TpuLle He CAy4allHO cAeNan aKkLeHT Ha TOM, YTO SKOHOMMKA eBPO30Hbl XOTb U
NpPoAEMOHCTPMPOBANA CKPOMHbI POCT BO |I-m KBapTane, HO PUCKM claga ycuamaucb. B aTux cnosax
HabnofaTeNn M YHaCTHUKM PbIHKA Y10BUAM HAMEK Ha BEPOATHOE CMATYEHNE MOHETAapHON NOAUTUKM W,
KaK cneactemve eBpO pe3ko 0cnab no OTHOWEHWMI0O K OCHOBHbIM MWPOBbIM BantoTaM. CaimoH Cmut
(Simon Smith), rnaBHbI 3KOHOMMUCT B JIOHAOHCKOM oduce FxPro HebesocHOBaATENbHO NPeANONOKN,
yTo ELLB BO3MOXHO AenaeTt pa3sopoT Ha 180 rpasycosB B MOAUTUKE MOBbIWEHMA YYETHbLIX CTAaBOK U
o4yepesHOro NoAbEMA CTOMMOCTU 3aEMHbIX CPEACTB B €BPO30HE, KOTOPOE aHAIMTUKM OXKMAANN YBUAETb
B OKTABpPE, MOXKET M He MPOU30UTH.

CerogHsliHee BbiCTynaeHne 6atocTMTens eBpo Hosiblue MoXoAMBLUEE HA PACMOPAMKEHWA KanuTaHa
CyAHa, AaBWero Teyb, CMPOBOLMPOBANO Mepenosiox Ha ¢GUHAHCOBBIX PbiHKax. OCHOBHble ¢OHAOBbIE
nHaekcol Craporo n Hoeoro CeeTa npoBasiMBaiNCb B Xo4e TOProBoi ceccum 6onee yem Ha 3%. Ceityac
eBponenckme BMpKM yxKe 3aKpbITbl, 3 aMEPUKAHCKME CNEKYNAHTbI AeNatoT pobKMe nonbITKK nogobpaTb
n3pAagHoO nogeweseslwne Gymarn. Takas MOLHAA pacnpoaaxKa SMUTEHTOB C/Ty4aeTCA He YacTo M rpex He
BOCNO/b30BaTbCA €€ niogamu. Kak roBopAT B TAaKMX CAYyYaAX, AeHb rod KOPMUT.
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