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B cpeny donmopbie unnmexchl CIIA HemHoro mnpu0Oapwiu. [locie HECKONBKHUX IHEH CHIDKEHUS M Caa0oit
CTaTUCTHKH, WHBECTOPHI JOBOJBHO MPOXJAJHO OTPEarupoBaid Ha COOOLICHHS O BO3MOXKHOW Iporpamme
TPETHET0 KOJIMYECTBEHHOTO CMSTYEHHUS M Ha NPOTHBOPEUMBBIC MaKpOSKOHOMHYEcKHe aaHHble. Wall Street
Journal cooOmiui, 94TO Tpu OBIBIIMX BBICOKOTIOCTABICHHBIX YHHOBHHKOB W3 PPC cumTaroT HEOOXOIUMBIM
npoBeJieHHe HOBOM mporpamMbl mojuep:kku skoHomuku CIIIA. Taxke B Moib3y MOKYIOK OBUIM JaHHBIC TIO
WU3MEHEHUI0 KonuuecTBa 3aHATHIX 0T ADP (poct Ha 114 ThIC. poTHB OXuaaeMeix 100 TbIC.). Mexay TeMm
ungexke ISM Non-manufacturing cHu3miics 10 52.7, B TO BpeMsl KaK MPOTHO3UPOBAICS HEOOJBIIION ITPHPOCT.
Axnun MasterCard Inc noackounnu Ha 13.4% Ha QoHe pocta npuOBLIM BO BTOpOM KBaprtaie Ha 33%, npu
cpeareM nporaosze 29%. C no3uuMii TEXHHYECKOro aHaau3a, ObL1 NPOTeCTHPOBAaH ypoBeHb 1250 myHKTOB
no unaekcy S&P 500, Ho unaexc 3akpbuics Bbime. Eciu ypoBenb 1250 nmyHkTOB Bee ke OyaeT npooduT
BHU3, CTAHET BO3MOKHBIM BbIX0/] K YPOBHIO 1200 myHKTOB.

Aznatckue (QOoHIOBBIE WHIEKCH B cpemaHeM mnoHu3winch. Snonckuit TOPIX u ronkonrckmii Hang Seng
norepsuid 0.1% u 0.5%, coorBerctBenHo, kutaickuii CSI 300 mpubapun 0.2%. MHBECTOpHI ¢ ONAceHHEM
CMOTPAT Ha MAaKpO3KOHOMHUYECKHe aaHHble, Bbixoxsmme B CIIA, koTopple CTaBiIT MOX COMHEHHE
BOCCTAHOBJICHHE 3KOHOMHKH. MeEXIy TeM B MOINEpX Ky SMOHCKOMY pBIHKY BBICTyHmia mpojaxa bankom
SInoHnM MeH Ha OTKPBITOM PBIHKE, KpoMme Toro bank SInoHnu oOBABHUI O MPOBEJCHHUE MPOTrPaMMEBI 110 MOKYTIKE
aKTUBOB Ha 5 TpiH. ueH B HosaOpe. [loackoumnu akumm Hitachi ma 2.4% mnocie mosiBIEHHS CIIyXOB, YTO
xommanusi Mitsubishi Heavy (+3.4%) MoxeT npoBeCTH CAENKY IO CIUSHUIO KOMITaHUH.

EBpormeiickue GpoHIOBBIE HHACKCH CHMYKAIOTCS TIOCIIE OTKPBITHS B IUTIOce. [loka HEeT CyIIecTBEHHBIX MOBOJIOB
JUTSI MTHBECTHUIIUI, TaBJI€HHE HA PHIHOK OKAa3bIBAE€T HEOIPEJIEICHHOCTh B OTHOLICHUH pelleHus: areHTcTBa S&P
o kpeautHoMy peiituary CHIA, a taxke cnoxHas cutyauus ¢ ponramu Wrtamum n Vcnanuu. B I'epmannn
CErofIHs CTajJO M3BECTHO, YTO MPOMBIIUICHHBIE 3aKa3bl B HIOHE HEOXHIaHHO BhIpocin Ha 1.8%, mpoTuB
oxunmasierocst cHmxeHus: Ha 0.5%, ogHako 3TU JaHHBIE HE OKa3aJld 3aMETHOTO BJIMSIHHSI HA PBIHKH. PacTyT
akuun Adidas, Axa, Swiss Re Ha ¢oHe OTUETHOCTH HpeB3OIIEALICH CPEOHUH MPOTHO3 YYAaCTHUKOB PBHIHKA.
[Napator Oymaru Rio Tinto Group, Deutsche Telekom AG, pe3ynbTaTbl OTYETHOCTH HE ONIPABIAN OXKUIAHUH.

Ha MupoBOM BamlOTHOM pBIHKE Iapa €BpOJOJUIap TOpryercss B nuamnaszoHe 1.42 - 143, moanmepkky noiiapy
OKazajJH CIyXH O BO3MOXKHOH HOBOHM mporpamme noanaepku 3koHoMmukHu. EIIb u Bank AHrmum coxpaHuiu
cTaBK{ Ha mpexHeM ypoBHe (1.5% u 0.5%, cooTBeTCTBEeHHO). SnoHcKkas neHa notepsia 3.7% mocne Toro, Kak

bank Smonun Hagan npoaaBaTb UCHBI HA OTKPBITOM PBIHKE, C LICJIbIO 0CIIa0UTh OMACHO YKPCHIHUBIIYIOCS BAJIKOTY.

Anmon Cmapues, 6e0yuiuii aHaIumuK

Kanennaps Oikalimx COOBITHIA:

04.08.11 05.08.11
16:30 CLUA. 3asBku Ha nocobus no 09:00. AnoHusa. NHaekc onepexarwmnx NHONKaATOPOB.
6e3paboTuLe. 10:45 ®paHums. Toproebiv 6anaHc.

13:00 Utanua. BBIN
14:00 NepmaHu4. NpomblLneHHoe Npon3BoACTBO.
16:30 CLUA. lameHeHunsa uncna 3aHAaTtbix.

AHanutuueckue matepuaisl MO "OJIMA" gocTynHbl Ha caite http://www.olma.ru/services/analytic/
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HacTosilwas nHdopmauua He HeceT HMKaKUX pekoMeHAaumMi OTHOCUTENbHO MOKYMKU UMK NPoAaxu LeHHbIX Bymar, cocTaBneHa Ha OCHOBE MyBNUYHbIX UCTOYHMKOB,
KOTOpble NPU3HaHblI HaAeXHbIMW, U 3a AOCTOBEPHOCTb NpeAocTaBneHHon uHdopmauum komnanus "OJIMA" oTBeTcTBeHHOCTM He HeceT. KomnaHus "OJIMA" He
NPUHUMAET KakoW-NnMbo OTBETCTBEHHOCTU B OTHOWEHUW YObITKOB M yuwepba nwboro popa, MOMyYeHHbIX Ha OCHOBaHWMM WCMOMNb30BaHWA WHOpPMaLuu,
cogepxallencs B HacTosiem ob3ope.



