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3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1655,36 -3,38% -2,98%
PTC 1901,73 -3,37% -3,77%
MSCI Russia 986,596 -3,73% -4,42%
MSCI EM 1102,59 -2,16% -4,04%
S&P 500 1260,34 0,50% -3,41%
VIX 23,38 -5,69% 1,74%
DJ Euro Stoxx 600 268,93 -1,45% -6,25%
FTSE 100 5584,51 -2,34% -4,65%
DAX 30 6640,59 -2,30% -8,44%
NIKKEI 225 9712,84 0,79% -1,90%
SSE Composite (Ha 09:00 MCK) 2687,42 0,33% -0,79%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,33 1,17 -11,42
UST 10 YTM, % 2,61 0,16 -36,74
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 425,70 15,86 45,64
Russia 30 YTM, % 4,05 -4,70 -26,80
Russia 5Y CDS, 6.n. 145,52 3,24 2,54
Libor 3m USD, % 0,2683 0,38 1,54
Libor 12m USD, % 0,7650 0,19 0,90
USD/RUB NDF 3m, % 4,16 7,00 6,00
USD/RUB NDF 12m, % 4,49 -3,00 -10,00
RUB overnight, % 3,85 10,00 -15,00
Mosprime 3m, % 4,31 0,00 4,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 74,20 -0,63% -0,10%
EUR/USD #3HAY! #3HAY!
usb/IpY #3HAY! #3HAY!
GBP/USD #3HAY! #3HAY!
AUD/USD #3HAY! #3HAY!
USD/CAD #3HAY! #3HAY!
USD/CNY #3HAY! #3HAY!
Kop3uHa (EUR+USD)/RUB 33,25 0,53% 0,82%
USD/RUB LB 28,18 0,00% 0,00%
EUR/RUB LB 40,05 0,00% 0,00%
3akp. Wam. Wam.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 91,93 -1,98% -5,62%
HedTb Brent, USD/6app. (ICE) 113,23 -2,77% -3,58%
Har. ras, USD/BTU (ICE) 4,09 -1,56% -6,41%
3001070, USD/yH. 1660,7 0,09% 2,96%
cepebpo, USD /yH. 41,680 2,16% 3,68%
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MporHos

JlnHuna socxogAawero TpeHga n 200-gHesHasa EMA noppeprkaTt cerogHa unHaekc MMBB.
TpeHAa
NpPoAOMKEHUE, HO COBETYEM MHBECTOPAM, OCOBEHHO OCTOPOKHbIM, HE TOPOMUTBLCA.

MoKa CKAOHAEMCA K MHEHWMIO, YTO CPeaHecpPOYHbI  pacTyLmit nonyuut

Poccuiicknii pbIHOK

Cpepa, 3 aBrycra, Ctana ANA POCCUMICKOrO pPblHKA aKUMMA CaMblM MpPavHbiM AHEM 3a
nocnegHve TpU C AUWHUM Mecsaua. MupoBble PbIHKM OCTaBaAUCb MOZ YCTOMYMBBLIM
[aBNeHMEeM  CTPaxOB 33 COCTOAHME  aAMEPUMKAHCKOW  3KOHOMWMKM M ONAceHwui
pacnpocTpaHeHna AONroBoro Kpusuca B EBpo3oHe Ha Utanuio u Mcnanuio. Yxe ¢ yTpa
nHaekc MMBB onyctuaca K HWMKHEM FpaHuLe WIONbCKOTO AMana3oHa Ha oTmeTKe 1685
NyHKTOB, 60pbba 3a KOTOPYIO WA 40 CaMOro Beyepa — NOKa pacnpoaaku B NOCAeAHNIM Yac
TOProB He OTNPaBUAM MHAEKC K 1650 nyHKTam, Ha 3aKpbiTMe OH cocTaBma 1655,36 nyHKTOB
(-3,38 %). KOTMpPOBKM aKLMii NepBOro 3WesoHa CHU3UAUCL Ha 2,25 — 3,5 %. M3 HemHorux
bymar, 3aBepluMBLIMX AeHb B «noce» - MNonwc3onoto (+0,9 %) 6narogaps HOBbIM

NCTOPUYECKMM MaKCMMyMaMm LieH Ha 301070 (1670 aonn./yHu,.).

XoA, aMepUKaHCKOM Ceccun HaKaHyHe AaeT 3blOKylo Hagexay Ha nepesioM HeraTUBHbIX
HaCTpoeHuit. HaumMHanacb ceccua nafeHMem, HeraTUBHbIM HAcTPOM B KOTOPbIM pa3 6bin
noAaAepsKaH cTatuctukon: nuaekc ISM Non-Manufacturing 8 utone ynan ¢ 53,3 no 52,7, 8 70
BPEMSA KaK 0XMAanca pocT Ao 53,5 NyHKTOB. 3aKasbl NPOMNPeANPUATUIA B UIOHE YNanu Ha -
0,8 % (npaBaa, 3TO M oxuMAanocb). Og4HAKO 3aTEM WMHAOEKCHI BEPHY/NINCb HA HEWUTPa/bHYIO
TeppuUTOpUio, a BAMNKE K KOHLY Ceccuu BbllUM B MAKOC, NPEPBAB YrHETAMOLWLYIO CEPUID U3
BOCbMM AHEBHbIX CHUXKeHUI. MHaekce S&P 500, B MOMeHTe CHUKaBLumMiica A0 1234 NyHKTOB,
4TO CTalo MUHUMYMOM C Hauyana 2011 roga, B UTOre BEPHYJICA Bbile Ba)KHOW NNUHWUM
nopaepku 1250 NyHKTOB (Ha ypOBHE MapTOBCKOTO MUHUMYMa).

NHaekc MMBB no MToram BYEpaLLHEro CHUXEHMA OKa3ancs B HEMOCPEACTBEHHOM 6an30CTH
OT IMHUW NOAAEPKKM «NOCKPU3UCHOTO» BocxoaALLero TpeHaa u 200-gHesHo EMA. B aton
cuTyaumm (Kak, cobcTBeHHO, M BcCerga npu NPUBAMMKEHMM K YPOBHAM NOALEPMHKKM
pacTywero TpeHaa) ecTb ABe MPUHUMNUAIbHBIX a/bTEPHATUBbI: CTaBUTb Ha C/IOM TPEHAa,
WM Ha ero npoaosikeHve. Mbl MOKa CKIOHAEMCSA K nociegHemMy BapuaHTy, Tem 6onee uto
B3/1eT TypOY/NEeHTHOCTU PUHAHCOBBLIX PbIHKOB ABASETCA MOBOAOM [A/1A BMeELIATeNbCTBa
perynatopoB. Y)Ke nocnesoBann pencteua baHka LUseluapumn n baHKa AnoHuu, Kaem
3acepaHna OPC CLUA 9 aBrycta. Bnpoyem, TOpONUTLCA C MOKYNKaMu NMOKa TOXe He CTOWUT,
0CO06EHHO OCTOPOKHBIM MHBECTOPAM.

MC¥ - Daily 03.08.2011 EMA(C|USE‘,27')/£ 1,702.70, EMAT (Close, 500 =1 ‘694.472JEMQ-(C|USE‘ZUE|) =1,647.95
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04.08.2011 NHAMKaTOPbI pbIHKA aKLuit

MaKpOSKOHOMMHeCKaﬂ CTaTUCTUKA McTouHmk: Reuters
[data Bpema CrpaHa MNMokasaTenb MNepuog ®akr lporHo3 [pea. [Mepecm.
3asr 0:30 US  3anacblHedTn APIl: Hea/Hea, maH. 6app. (APl weekly crude stocks) no29uon. -3.314 0,900 3,960
3asr 0:30 us 3anacbl 6eH3unHa API: Hea/Hea, maH. 6app. (APl weekly gasoline stocks) no29wuwon. 2,549 0,100 -0,639
3asr 0:30 US  3anacbl guctuan. APl: Heg/Hen, maH. 6app. (APl weekly dist stocks) no29wuwon. 1,387 1,500 2,907
3aer 5:30 AU  Toprosbiit 6anaHc, AS maH. (Trade balance) UioH 2052 2200 2333 2699
3aser 5:30 AU  Po3HMYHble npogaxu m/m, % (Retail sales m/m) WioH -0.1 0,3 -0,6
3aer 5:30 AU Po3HuuHble npoaaxu ke/ke, % (Retail sales q/q) 2 KB. 0,3 0,3 0,2
3asr 11:48 FR NHAOeKc AenoBoi akTMBHOCTM B cdhepe ycayr okoHuaT. (PMI Services F) Uon 54,2 54,2 54,2
3asr 11:53 DE NHAeKc AenoBoi akTMBHOCTM B cdhepe ycnyr okoHuaT. (PMI Services F) Uion 52,9 52,9 52,9
3asr 11:58 EZ NHAeKc AenoBoi akTMBHOCTM B cdhepe ycayr okoHuaT. (PMI Services F) Nion 51,6 51,4 51,4
3aer 11:58 EZ NHAOEeKe 4eN0BOM aKTMBHOCTM KOMMO3UTH. OKOHYaT. (PMI Composite F) Wion 51,1 50,8 50,8
3asr 12:28 GB  MHAaeKc aenosoi aktBHocTU B cdhepe yenyr (PMI Services) Wion 55,4 53,2 53,9
3asr 13:00 EZ Po3HuYHbIE Npogaxu m/m, % (Retail sales m/m) UioH 0,9 0,5 -1,1 -1,3
3asr 13:00 EZ Po3HuyHble npogau r/r, % (Retail sales y/y) UioH -0.4 -1,0 -1,9 -2,3
3aer 16:15 us HoBble paboune mecTa B Hec/xcektope - ADP, Tbic. (ADP National Empl Report) Wion 114 100 157 145
3aer 18:00 us 3akasbl npom. npeanpustnit m/m, % (Factory orders m/m) WioH -0.8 -0,7 0,8 0,6
3asr 18:00 us 3aKa3bl Mpom. npeanpuatmin 6e3 TpaHcn. m/m, % (Factory orders extransp) UioH 0,1 0,2
3asr 18:00 US  WHaeKc penoBoi aktuBHocTv ISM B Henpow3Bs. cektope (ISM Non-Mnfg Comp) Wion 52,7 53,6 53,3
3aser 18:30 us 3anacbl HedTU: Hea/Hea, miH. 6app. (EIAweekly crude stocks) no29uwon. 0,950 0,900 2,300
3aer 18:30 US  3anacbl 6eH3nHa: Hea/Hea, miH. 6app. (EIA weekly gasoline stocks) no29uwon. 1,701 0,100 1,000
3aser 18:30 us 3anacbl AucTMAN.: Hea/Hed, maH. 6app. (EIAweekly dist stocks) no29uwon. 0,409 1,500 3,400
3aer 18:30 US  3anacbl HedT B KywuHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing) £o 29 uon. -1.149 0,430
3aer - RU  UHaekc noTpebut. ueH m/m, % (CPl m/m) Wion 0,2
4asr 7:30 JP CraBKa baHKka finoHuu (BoJP rate decision) - 0,10
4aer 14:00 DE 3aka3bl npom. npeanp-nit m/m, % (Factory orders, m/m) WioH -0,5 1,8
4apr 15:00 GB  CraBka baHKa AHrnuu, % (BoE rate decision) - 0,50 0,50
4 asr 15:45 EZ CraBka ELLB, % (ECB rate decision) - 1,50 1,50
4apr 16:30 us MepsuyHasa 6e3paboTuua, Toic. (Initial jobless claims) £0 30 uton. 405 398
4aer 16:30 US  [OnAawasncsb6espaboTtmua, maH. (Continuing claims) 00 23 uion. 3,698 3,703
4apr 18:30 US  3anacbirasa: Hea/Hen, mapa. Ky6. ¢ (EIAweekly natural gas) [0 29 uton. 37 43
5asr 3:50 JP 30/10TOBaNIOTH. pe3epsbl, $ Mapa. (Foreign reserves) Uion 1138
5aser 9:00 JP NHaekc onepex. nuankaTopos r/r, % (Leadingindicators y/y) WioH 3,6
S5aer 12:30 GB  WHAeKc ueH npoussoaut. m/m, % (PPl output m/m) Wion 0,2 0,1
5asr 12:30 GB NHAekc ueH npounssogut. r/r, % (PPl output y/y) Uion 5,8 5,7
S5asr 12:30 GB MHAeKc ueH nponssogut. 6a3oBsbii M/m, % (PPI core output m/m) Uion 0,2 0,2
5asr 12:30 GB  MHAaekc ueH npounssoauT. 6asosbiii r/r, % (PPl core output y/y) Uion 3,2 3,2
5aer 12:30 GB MHAeKe ueH NponsBoauT. Ha daKTopbl Nnpon3e-Ba M/m, % (PPl input m/m) Wion 0,7 0,4
5aer 12:30 GB MHAeKe ueH nponssoauT. Ha daKTopbl npouss-ga r/r, % (PPl input y/y) Wion 18,8 17,0
5asr 14:00 DE Mpombiwn. nponssoactso M/m, % (Industrial production m/m) UioH 0,1 1,2
S5asr 15:00 CA  YposeHb 6e3paboTuubl, % (Unemployment rate) Wion 7,4 7,4
S5aer 15:00 CA  Yucno saHATbIXxm/M, Tbic. (Employment change m/m) Wion 15,0 28,4
5asr 15:30 IN 30/10TOBaNOTH. pe3epsbl, S Mapa. (Foreign reserves) 00 29 uion. 316,80
5asr 16:00 BR MHaekc notpeb. ueH m/m, % (IPCA - Extended National CPl m/m) Uion 0,18 0,15
5aser 16:30 us CpeaHss novyacosas onnaTa Tpyaa m/m, % (Average hourly earnings m/m) Uion 0,2
5aser 16:30 us CpeAHas npoaonxut. paboueit Hea, (Average weekly hours) Uion 34,3 34,3
5aer 16:30 US  YposeHbb6e3paboTuupl, % (Unemployment rate) Wion 9,2 9,2
5asr 16:30 US  Hosble paboure mecTa B Hec/xcekTtope, Tbic. (Non-farm payrolls) Wion 85 18
S5asr 18:30 US  WHaekc onepe. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) 00 29 uion. 127,6
S5asr 18:30 US  WMHaekc onepex. uuankaTtopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y) 00 29 uion. 2,0
5aser 23:00 us MoTpeb. kKpeauToBaHue m/m, S mapa. (Consumer credit) WioH 5,00 5,10
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HacToAwmin LOKYMEHT NOAroTOBNEH aHanuUTUYeckum otaenom 3A0 «bantuiickoe ®UHaAHCOBOE AreHTCTBO» M HOCWUT MCKIOUUTENbHO MHOOPMALMOHHbIN XapakTep. Bce
OLLeHKM U MHEHWA, BbICKa3aHHble B OTYETe, NPeACTaBAAT CObOM He3aBUCUMOE CyXKAEHWE aHaNUTUKOB Ha AaTy BbIxoAa oTyeTa. BosHarpaxaeHue aBTOpoOB OTYeTa HU
NPAMbIM, HA KOCBEHHbIM 06PA3OM He yBA3aHO C NPeACTaBJAEeHHbIMU B OT4YeTe TOuKamu 3peHusa. 3A0 «banTtuilckoe PuHaHCOBOe AreHTCTBO» OCTaBAsAeT 33 coboli npaso
M3MEHATb BbICKa3aHHbIe OLLEHKM U MHEHWA B tloboe Bpema 6e3 npeasapuTeIbHOro yBeAOMNEHNA.

MHbopmauma, copeprKallaaca B OoTyeTe, MOJlydeHa M3 UCTOYHMKOB, MPU3HABAEMbIX HAaMU AOCTOBEPHbLIMM, OJHAKO He CYLLecTBYeT HWUKAKUX rapaHTUW, YTO yKasaHHaA
nHbOpMaLMA ABNAETCA MOMHOM M TOYHOW W, COOTBETCTBEHHO, OHA He AO0/KHA PAcCMaTpMBaTbCA KaK NoaHaa WM TouHaa. Mbl ocTaBnsem 3a coboli NnpaBo He 06HOBNATH
MHPOPMaLMIO Ha OCHOBE HOBbIX JaHHbIX IMBO NOMHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «banTtuiickoe ®PuHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeKepoM UK COBEPLUATb MHble CAE/IKM B KayecTse NpuHLMNana c
WHBECTULIMOHHBIMU UHCTPYMEHTaMM, YNIOMAHYTbIMK B HacToAlwem otyeTe. 3A0 «banTuitckoe PrHaHCcOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MOSIMTUKY, HANPaBAEHHYIO Ha
npeaoTepalleHne NoTeHUMaNbHbIX KOHGINKTOB UHTEPECOB.

3A0 «BbanTuiickoe ®UHaHCOBOE AreHTCTBO» U €ro COTPYAHWKM HE HECYT OTBETCTBEHHOCTU 33 NPAMOI MM KOCBEHHbIN ylepb, HacTyNUBLUKIA B pe3ynbTaTe UCNONb30BaHMUA
HacToALel NybAnKauMmn nnmn ee coaepaHua.
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