Ullepux

K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

MapkeT aMepHUKaHCKOIO PhIHKA. PBIHOK BEpPUT B ycIiex

CoObITHe 1HA ceronHs — 310 caMMuT EBpocorosa B bproccerne, 0T KOTOpPOro >KIyT WK yBelIuye-
Hue (onaa eBporneiickoit crabunpaoctu (EFSF), (1) ninu pasperienus emy MmoKyInku
CYBEPECHHBIX OymMar Ha BTOPUYHOM PBIHKE. Y TPOM B YETBEPT €BPONCHCKHE PHIHKU BHIBOJIMIINA HA
MPOJIAKU 3asIBJIICHUS TJIaBbI TPyl MUHUCTPOB (puHancoB EC FOHKepa o TOM, 4TO MO penieHu-
SIM CAaMMUTa PEHTUHTOBBIC aT€HTCTBA MOTYT YCMOTPETh MpU3HAKH edosra ['peruu, XoTs camu
munepbl EC 3710 cimoBo nmpousHocHTh OyayT nzberars. Hapsiny ¢ mporieccom yperyinupoBaHust
JIOJITOBBIX BOIIPOCOB MPOJIOJDKACTCSI OTUETHBIN ce30H. B mpenroprax magaer Ha 2% Intel, xoro-
PBI OTYMTAIICS BUEpPA BEYEPOM JOBOJIHO XOPOIIO, HO CKa3all O CHIYKEHUH IIPOTHO3a 10 CBOEMY
oraenenuto [1IK. Dcradery ot Intel B EBpornie mpunsia Ericsson (-8%), KoTopblii 0OpOHUI CBOUM
OTYETOM €BPOICHCKHUE MIOIMAAKHA YTPOM. 3aTO BBIPOC MO31HEE KOHKYpeHT Ericsson (Ha 2%)
Nokia. Komnanwust 3assBuia 00 yObITKax, HO IPEACTaBHIa XOPOIIyIo cTpareruio. Ha amepukan-
CKOM mpemMapkere payuinpoBai 6ank Morgan Stanley, moka3saBiiuii yObITKOB TOpa3i0 MEHBIIE
oxxuaemoro. [Tocie Topro otTuntaercst turant copra Mukpocodt. HoBoctel cerous tak
MHOT0, Tak 4to poct claims na 10000 ¢ 408000 mo 418000 uHBECTOPHI IPOUTHOPHPOBATU. B
18.00 BBIMIYT BeqylIMEe MHAUKATOPHI M HHJIEKC JeNI0BOM akTuBHOCTH @unanenshun. HoBoctu
u3 KoHrpecca 1o moBo, 1y MOBBIIIEHUS ITOTOJIKA FOCA0JTa MTOKa HE MOCTYIAIH, U B 0)KUJAHUN HX
HUHBECTOPOB, [TOX0Xe, 0OJIbIIIE BCEr0 BOOAYIIEBHIA HOBOCTD ¢ hpoHTa M&A. - EXpress Scripts
Inc. mokynaer Medco Health Solutions Inc 3a $29.1 mipa. DTo caenka MexIy 2 KpyIHEHIIUME
KOMIAHUSIMU B cepe yCIayT 3paBOOXPAHEHHsI OKa3allach aKTyalbHa /7l HHBECTOPOB Ha (oHE
nebaToB O COKpAIEHUH OIOIKETHBIX PACXOJ0B HA MEIUIIMHCKHE 1EITH.

Poccuiickuil peiHOK yTpoMm npoBanuics Huxke ypoBHs 1700 MMBB, Ho oxxusnenue B EBpone n
CIIIA BepHyno nokynareneil Ha pbIHOK. JIMAUpyeT B poCTe CEKTOP TEIEKOMMYHUKALIUN, B KOTO-
pOM HeaBHO 3asiBJIEHA HA ATOW Henele (CHOBa) MBICHB O NpuBatu3aiuu Poctenekoma. Pacter
HedTera3zoBblil cekTop Ha payuid HoBaTaka M yCTOMUMBOM MOJIOKEHUN HEPTSHBIX 1IEH B YCIOBU-
AX JOJITOBBIX CTpaxoB. HacTpoeHus MHBECTOpaM MOAHUMAET YBEPEHHOCTD B IIO3UTUBHOM
3HaueHuu caMMmuTa EBpocoro3a, Takke CUIbHBIA Obl UMITYJIBC pOCTa Jajia Obl HOBOCTh O JJOTOBO-
pernoctu B Konrpecce CIIIA no noBsIIIeHNIO MOTOJKA FOcA0ra. B mATHUIYY 0)kH1aeM
[IO3UTUBHOE OTKPBITHE.
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AHaIUTHYECKHI 0TaEa

HauaneHuk otnena Huxomnaii IToaneBckux podlevskikh@zerich.com
AHATUTHK Angpeit Bepaukos vernikov@zerich.com
AHaIUTUK Jyumn Oser dushin@zerich.com
AHATUTHK Bukrop Mapkos markov@zerich.com
OTtae mo CBSI3SM C 001IeCTBEHHOCTHIO

Menemxkep | Annnaa PegyeHko | fedchenko@zerich.com
Kanentckuii oraen

COTpyIHUK KJIMEHTCKOTO OTeNa | Boctpuxos Hpan | zaharov@zerich.com
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