POCCWA / PbIHOK AKLLUM
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WHBECTULMOHHARA
KOMMAHWA

/ NHAWKATOPbI PbIHKA aKLUK

3akp. W3m. W3m.
EnB MporHos

MMBE 170137  0,07%  -0,75%
PTC 1936,54 0,54% 0,01% MHaoekc MMBB cerogHa cHoBa OTTONKHeTcA OT nogaepkkm 1700 nyHKTOB. [JO noasneHma
MSCI Russia 1012037  028%  -0,73% 60onee KOHKpeTHbIX HoBoOCTel M3 EBpo3oHbl nan CLUA KonebaHus MHAEKCA, CKopee BCero,
MSCIEM 113679 069%  -0,10% OCTaHyTCA OrpaHuYeHsbl AnanasoHom 1700 - 1720 nyHKTOB.
S&P 500 13438  0,00%  0,00%
U Bpe  OE O Poccuiickuii pbIHOK
DJ Euro Stoxx 600 283,86  135%  -0,57%
RISET00 585382 1,10%  -0,89% B cpeay, 20 nionsA, pOCCUINCKMIA PLIHOK aKLMIA Hayan AeHb C ranom Hasepx, uHaekc MMBB
DAX 30 722136 040%  -0,649

4 A0% .64% Yyepes yac nocne Havyana Topros NOAHUManNcA Bbiwe 1715 NyHKTOB, NOC/e Yero nepewen B
NIKKEI 225 1001389  0,08%  051%

. ite (20900 MCK) 276,85 0.62% 120% KoHconmpaumto 1708 — 1715 nyHKTOB. BO BTOPOM MONOBMHE CECCUM ONTUMM3IM 3aMETHO
omposite (Ha ) , -0, o -1, o

NCCAK, U MHAEKC 3aKPbIA YTPEHHWI 13N, 3aBepLUNB AeHb Ha oTmeTKe 1701,37 nyHKToB (+0,07

3akp. Vam. Vam. %). NlvampoBanu akumm PocTenekoma (ob6bluka +5,55 %, npedbl +2,45 %), B oTpacnesom
[eHb, 6.n. Hea,, 6.n. o
4 IHK Irna HedTer IN CeKT PocHedTb +1,16 %, HoBaTaK +2,44
UST2 YT, % 0,38 0,40 2,00 paspese nydlle pbiHKa Bbirnsaaen Hedprerasosblit cekTop (PocHedTb +1,16 %, HoBaTa ,
0, 0, 1 — -
UST10 YTM, % 2,93 5,28 4,70 %, TaTHedTb +2,17 % obbluka). B ayTcaiigepax — usetHaa metannyprua (Monumetann -4,44
UST 10 - TIPS 10, 6. #3HAY!  #3HAY! %, NMontoc3on0T0 -1,49 %) M 3NEKTPO3IHEPreETHKA.
iTraxx Crossover Europe 5Y, 6.1. 382,35 -22,89 0,19
Russia 30 YTM, % 437 -2,20 -5,40 K amepunKaHCKOM ceccum BCNIeCK ONTUMM3Ma OTHOCUMTENbHO NoTosKa rocgonra CLUA cHoBa
Russia 5Y CDS, 6.n. 147,87 -2,95 -0,17 CMEHWNCA OCTOPOXKHOCTbIO, TaK KaK MOKA Meperosopbl NpoaosxKatTcA. He nopagosana
Libor 3m USD, % 0,2530 010 038 MHBECTOPOB W CTAaTUCTUKA BTOPUUYHOIO PbIHKA HEABWMXMMOCTU: B UIOHE NPOAaXKN JOMOB B
Libor 12m USD, % 0,7513 0,15 0,87 o N
CLUA ynanu Ha 0,8 % m/m (oxumaanca pocT Ha 1,9 %), 40 MUHMMYMa 3a 7 mecales. Ha atom
USD/RUB NDF 3m, % 4,06 -2,00 8,00
doHe amepurKaHCKMe MHAEKCbI B TEYEHME CECCUMN OCTaBaINCh B HEBONbLIOM «muHyce» (DJIA
USD/RUB NDF 12m, % 4,49 9,00 -4,00
- 0, - 0, H | o,
RUB overnight, % 325 25,00 50,00 0,12 %, S&P 500 -0,07 %, Nasdaq Composite -0,43 %).
Mosprime 3m, % 4,25 1,00 1,00
C ApYron CTOPOHbI, Y MHBECTOPOB CHOBA MOABMACA MOBOL A/A HaZeXn Ha MNposAcHeHue
3aKkp. Vam. Wam. MexaHu3Ma cnaceHus Mpeumm: HOUbIO CTaNo U3BECTHO, YTO naepbl FfepmaHumn n ®paHumm
, % , % o
£E Heh [JOCTUIIM COFNIaCOBAHHOM MO3ULMM B STOM BOMPOCE MNepes CEerofHAHUM CaMMUTOM
USD Index 7509  -0,55%  -0,60% 6 N
EUR/USD P— eBpo30Hbl B bptoccene. Bnpouem, noapobHOCTEN O TOM, B 4EM MMEHHO COCTOUT eAnHan
USD/IPY SHAYL  #3HAYI no3unuus, Noka He coobLLANOCh - KPOME TOro, YTO OHa NpeaycMaTpuBaeT yyacTue B bailout
GBP/USD #3HAY!  #3HAY! 6aHKOBCKOro CeKTopa.
AUD/USD #3HAY!  #3HAY!
USD/CAD #3HAY!  #H3HAY! doHpoBbIe MHAEKCHI B A3MK U dblovepcbl Ha MHAeKcbl CLLUA npubasasatoT B npeaenax Tpetu
USD/CNY #3HAYL  #3HAY npoueHTa, UeHbl Ha HedTb Brent mocne nokanbHOW NPOCaZKM BYEepa BEYEPOM CMOIIN
kopavHa (EUR+USD)/RUB 2220 0o s 0 0% BepHyTbcA Bbilwe 118 gonn./6app. Ha stom ¢poHe mHaekc MMBB cHOBa OTTO/IKHETCA OT
USD/RUB LB 28,18 0,00% 0,00% o
/RUBLL - - noaaep*knm 1700 nyHKTOB. [0 NOABAEHUA KOHKPETHbIX HOBOCTeM M3 EBpo3oHbl nam CLUA
EUR/RUB LI 40,05 0,00% 0,00%
KonebaHusa MHAEKCa, ckopee Bcero, byayT orpaHunyeHbl guanasoHom 1700 - 1720 nyHKTOB.
3akp. W3m. W3m. .
MCH- Daily 20.07.2011 EMA(CI0se 21) = 1,692.41, EMAT (Close,50) = 1,685.98, EMAZ(Glose200) = 1,641.13, =1,665.31
LeHb, % Hea,, % - g - TO0.0%
HedTs WTI, USD/6app. (ICE) 98,14 0,66% 0,09% ﬂh /
n o B
HedTb Brent, USD/6app. (ICE) 118,15 093%  -0,53% = u'flj oo 1800
Har. ras, USD/BTU (ICE) 45  -073%  220% S ‘ B s S
3071070, USD/yH. 16001  0,77%  116% : e -
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21.07.2011 NHAMKaTOPbI pbIHKA aKLuit

MaKpOSKOHOMMHECKaﬂ CTaTUCTUKA McTouHmk: Reuters
JNata Bpema CrpaHa MNokasaTtenb Mepwuogp ®akr [lporHo3s [Mpea. [epecm.
20 uion  0:30 US  3anacbiHedTn API: Hea/Hea, maH. 6app. (APl weekly crude stocks) pnol5wuon. -5.179 -1,700 2,341
20umion  0:30 us 3anacbl 6eH3unHa APl: Hea/Hea, miH. 6app. (APl weekly gasoline stocks) po1l5uwon. 1,957 -0,100 -1,577
20uion  0:30 us 3anacbl guctuan. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks) pol1l5uwon. 1,070 1,300 4,754
20 ion  10:00 DE  WHpekc ueH npoussoauT. m/m, % (Producer prices m/m) WNioH 0,1
20 uion  10:00 DE  Wnpaekc ueH npoussoaut. r/r, % (Producer prices y/y) WioH 5,6 5,5 6,1
20 uion  16:00 BR MHaekc notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPl m/m) Wion 0,10 0,15 0,23
20uion  16:30 CA  Ontosble npogaxu m/m, % (Wholesale trade m/m) Mat 1,9 0,1 -0,1
20 uion  18:00 us Mpoaaku Ha BTOPUYHOM pbIHKe X unbs, MaH. (Existing home sales) WioH 4,77 4,90 4,81
20 uion 18:00 US  MMpogau Ha BTOPMYHOM PbIHKE Kuaba m/m, % (Existing home sales m/m) WNioH -0.8 2,9 3,8
20 mion  18:30 us 3anacbl HedT: Hea/Heq, maH. 6app. (EIA weekly crude stocks) po 15uwon. -3.727 -1,700 -3,100
20 mon 18:30 us 3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks) po 15uwn. 0,757 -0,100 -0,800
20 mion  18:30 us 3anacbl gucTUnA.: Hea/Hea, maH. 6app. (EIAweekly dist stocks) po15uwon. 3,432 1,300 3,000
20 mion 18:30 us 3anacbl HedTn B KywuHre: Hea/Hen, miH. 6app. (EIAweekly crude Cushing) £o 15 uon. -0.977 0,615
21wuon  3:50 JP Toprosblii 6anaHc, mapa,. et (Trade balance total) WioH 70,7 -165,1 -853,7
21wmon  3:50 P 06bemakcnopra r/r, % (Exports y/y) NioH -1.6 4,1 -10,3
21uon  3:50 JP 06bem umnopTa r/r, % (Imports y/y) UioH 9,8 11,0 12,3
21uon 10:58 FR MHAEKC e N0BOM aKTUBHOCTU B Npom. npeagapuTt. (PMI Manufacturing A) Wion 52,0 52,5
21uion 10:58 FR WNHAeKC Aen0BOM aKTMBHOCTM B chepe ycnyr npeasaput. (PMI Services A) Uion 55,5 56,1
21uon 11:28 DE MHAeKc AeN0BOM aKTMBHOCTM B Nnpom. npeasa put. (PMI Manufacturing A) Wion 54,0 54,6
21wion 11:28 DE NHAeKC AeN0BOM aKTUBHOCTM B chepe ycnyr npeasaput. (PMI Services A) Uon 56,0 56,7
21wmon 11:58 EZ MHAeKc AeN0BOM aKTUBHOCTU B NpoM. npeagaput. (PMI Manufacturing A) Uion 51,5 52,0
21wion 11:58 EZ WNHAEeKC AeN0BOM aKTUBHOCTM B chepe ycnyr npeagaput. (PMI Services A) Uion 53,0 53,7
21won 11:58 EZ MHAEKC e N0BOM aKTUBHOCTU KOMNO3UTH. Npeasa put. (PMI Composite A) Wion 52,6 53,3
21uwon 12:00 EZ CyeT TEKYLUMX ONepaLmin Ce30HHO CKOPPEKT., Mapa. eBpo (Current account sa) Ma -5,0 5,1
21uon 12:00 EZ CyeT TEKYLIMX ONEPaLMi Ce30HHO HECKOPPEKT., MpA. eBpo (Current account nsa) Mai -4,0 -6,5
21uon 12:30 GB  Pos.npogaxum/m, % (Retail sales m/m) UioH 0,5 -1,4
21wion 12:30 GB  Pos.npogaxur/r, % (Retail sales y/y) WNioH 0,3 0,2
21uon 16:30 us MNepeuyHana 6e3spaboTuua, Thic. (Initial jobless claims) 0o 16 uton. 410 405
21uion 16:30 US  [OnAwasca b6espabotnua, maH. (Continuing claims) 0o 09 uton. 3,700 3,727
21 uon 18:00 us NHaeKc onepex. uHanMKaTopos M/m, % (Leading indicators m/m) WioH 0,2 0,8
21won 18:00 us MHAeKc ueH Ha unbe m/m, % (FHFAhome price m/m) Mai 0,8
21mon 18:00 US  UHaeKc ueH Ha kuabe r/r, % (FHFA home price y/y) Mait 5,7
21uon 18:30 us 3anacbirasa: Heg/Hed, mapg,. ky6. ¢ (EIAweekly natural gas) 00 15 uion. 62 84
22 mion 12:00 DE NHAeKc 3KoH. oxxuaaHuii IFO (IFO expectations) Wion 105,0 106,3
22 vion 12:00 DE MHaekc aenosoro knumata IFO (IFO business climate) Uion 113,8 114,55
22 vion 12:00 DE NHpekc Terywmxycaosuid IFO (IFO current conditions) Uion 122,5 123,3
22 vion 13:00 EZ 3aka3bl npom. npeanp-uit m/m, % (Industrial new orders m/m) Mati 0,6 0,7
22 mion  13:00 EZ  3akasblinpom. npeanp-ui r/r, % (Industrial new orders y/y) Mait 9,9 8,6
22 wion  15:00 CA  MHaekc notpeburt. ueH m/m, % (CPI m/m) WNioH -0,2 0,7
22umion 15:00 CA  WHAeKc noTpebuT. ueH r/r, % (CPIy/y) WioH 3,6 3,7
22 nion 15:00 CA NHAaeKc noTpebuT. ueH 6a3osbiii m/m, % (CPI core m/m) UioH 0,5
22uion 15:00 CA  WUHaeKc noTpebuT. ueH 6a3o8biii r/r, % (CPI core y/y) NioH 1,9 1,8
22 mion 15:30 IN 3010TOBaNOTH. pe3epsbl, S mnpa. (Foreign reserves) £o 15 nion. 314,62
22 mion 16:30 CA Po3HuuHble npogaxu m/m, % (Retail sales m/m) Mati -0,3 0,3
22 nion 18:30 us MHaeKkc onepesk. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) 0o 15 uion. 128,4
22 wion 18:30 US  WUHgekc onepesx. nHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y) 00 15 uion. 1,7
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HacToAwmin LOKYMEHT NOArOTOBNEH aHanUTUYeckum otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» MU HOCWUT UCKIUYUTENbHO MHGOOPMALMOHHbIN XapakTep. Bce
OLLeHKM U MHEHWA, BbICKa3aHHble B OTYETE, NPeACTaBAAT COBOW HE3aBUCUMOE CYKAEHWE aHA/NMTUKOB Ha AaTy BbIxoAa OT4eTa. BosHarpaxieHue aBTOPOB OTYETa HU
NPAMbIM, HA KOCBEHHbIM 06PA30M He yBA3AHO C MPeACTaBAEHHbIMU B OTYeTe TouYKamu 3peHusa. 3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» OCTaBAsET 3a coboi Npaso
M3MEHATb BbICKa3aHHble OLLEHKM U MHEHWA B 1toboe Bpema 6e3 npeasapuTeIbHOro yBeAOMNEHUA.

MHbopmauma, copeprallaaca B OTyeTe, MOJlydeHa M3 UCTOYHMKOB, MPU3HABAEMbIX HAaMMW AOCTOBEPHbLIMM, OJHAKO He CYLLeCTBYeT HUKaKUX rapaHTUW, YTO yKasaHHaA
nHbopMaLMA ABNAETCA MOMHOM M TOYHOW U, COOTBETCTBEHHO, OHA HE AO0/KHA PAcCMaTPUBaTLCA KaK NoaHaA M TouHaa. Mbl ocTaBnsem 3a coboli NpaBo He 06HOBAATH
MHPOPMaLMIO Ha OCHOBE HOBbIX JaHHbIX IMBO NONHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «banTtuiickoe ®PuHaHCOBOe AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeKepoM UK COBEpLUATb MHble CAE/KM B KayecTBe NpuHUMNana c
MHBECTULIMOHHBIMU MHCTPYMEHTaMM, YNIOMAHYTbIMK B HacToAlwem otyeTe. 3A0 «banTuitckoe PrHaHcoBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK NOMUTUKY, HANPaBAEHHYIO Ha
npeaoTepalleHne NoTeHUMaNnbHbIX KOHGINKTOB UHTEPECOB.

3A0 «banTuiickoe ®PrHaHCOBOE Ar€HTCTBO» M €ro COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a MPAMON WM KOCBEHHbIN yLiepb, HaCTYNUBLLMIA B pe3y/ibTaTe UCMONb30BaHMSA
HacToALel NybAnKauMmn unmn ee coaepRaHua.
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