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exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

KYBAHb3HEPIO

YcTaBHoM kanuTtan Kyb6aHbaHepro yBenuuuics Ha e
25% B pe3ynbTarte AOM3MUCCUN.. >>> CTP. 3 Topru Ha doHaoBoi Gupxxe MMBB HakaHyHe
1710 Hayanucb C rana BBepX, OAHAKO, K 3aBep-
ABTOBA3 >>>crmp. 3 LUEHWI0 OCHOBHOM CECCUM pacTepsii BECb
1700 yTpeHHul nogbeM. MHaekc MMBB B utore
3aKpbICA pocToM Ha cumBonuyeckme 0,07%
1690 n goctur ypoeHst 1701,37 nyHkToB. VIHAeKkC

PTC noapoc Ha 0,6%...>>> cTp. 2
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KYPCbl BAJTHOT MWUPOBLIE UH

Kypc U3meHeHMe
Py6./USD 28.05 -0.37% WUHpekcsbl
Py6./EUR 39.73 -0.01% 3aKpbiTue

HedT1b RTS 1936.54 0.54%

MICEX 1701.37 0.07%

3akpbiTne Dow Jones 12571.91 -0.12%

Urals Med., $/6app. 116.59 0.63% Nasdaq 2814.23 -0.43%
FTSE 100 5853.82 1.1 %

Metannbi DAX 7221.36 0.4 %

S&P500 1325.84 -0.07%

3akpbiTne

AnoMuUHWIA, $/TOHHA 2515.0 1.33%

Mepnpb, $/ToHHa 9765.5 0.11% AAP (JloHaoH) U3meHeHune

Hukenb, $/ToHHa 23905.0 -0.21% 3akpbiTue

3onoto, $/yHums 1586.0 -0.94% (Usb)

MnaTtuHa, $/yHuus 1764 -0.51% A®K Cucrema 1.242 0.65%
BTB 0.003 0.16%
FMKHopHuk 269.4 0.26%
rasnpomHedTb 4.884 -0.25%
Nykoiin 65.1 0.23%
HNMK 3.786 -0.13%
Monroc3onoro 60.7 1.51%
Pyclmapo 0.047 -0.55%
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OCHOBHbIE HOBOCTU
PBIHOK AKLIMiA

WHpekc PTC 1937 0.54% Topru Ha oHaoBoii Gupxe MMBB HakaHyHe Hayanuch C rana BBepX, OHaKo, K 3a-
BEPLUEHWIO OCHOBHOM CECCUM pacTepsia BECb YTPeHHWIA noabeM. ViHaekc MMBB B utore

06bem Topros PTC 352  MAH. fonn. 3aKpbINca pocToM Ha cumsonmyeckne 0,07% un goctur yposHsa 1701,37 nyHkToB. MHAEKC
PTC noapoc Ha 0,6%.

O6bem Topros MMBB 1247 wmnH. ponn. EBpona HakaHyHe Bblpocrnia B NpeaaBepue HaMeYeHHOro Ha YeTBepr caMmuTa IMaepos

crpaH EC, nocsswweHHoro npobnemam peumn. Mpu 3ToM cooblyaeTcs, 4to FepmaHus
1 OpaHuMs cyMenu LOCTWUYb JOrOBOPEHHOCTH B OTHOLLEHUU CXEMbI OKa3aHUsi HOBOM

n“ﬂEPbl HOBb“.UEHVlﬂ/ ¢bmHaHcoBoM nomowm AduHaM. AMepUKaHCKMe MHAEKCHI, HANPOTUB, B CPealy CKOPPEKTH-
MOHMKXEHNA B MMBbB pOBanuCb Nocse pocta BO BTOPHUK.
BOMbLWWHCTBO @31aTCKMX MHAEKCOB CHIDKAETCA Ha (PoHe ctaTucTukn n3 Kntas. MHaekc
BonrorpagsweprocGur | 1143% NPOU3BOACTBEHHON akTBHOCTM PMI ynan B uione fo 48,9 nyHkTos ¢ 50,1 nyHkTa Mecs-
LeM paHee. 3HauyeHue nokasaTensi Huke 50 MyHKTOB roBOPUT O COKPALLEHNN aKTUBHOC-
BawunHdpopMcBasL ‘ 11.18% ™.
Sreqrochum Pocmosatepre | o LleHbl Ha HedbTb CTabuUmbHEI, Gapperb Brent TopryeTcst UyTh Hike $118. B 3eneHol 30He
3ueprocSuIT Pocrosanepro, np. s NpoxoasT Topru dbtoyepcom Ha S&P 500.
S — | 1% Poccuiickuin pbIHOK akLmii OTKPOETCSt B6/IM3M YPOBHEN 3aKpbiTus cpefbl. VIHBECTopbI
awshacian . Kawn, | “451% 6yayT xzaaTb HOBOCTeW 13 EBpOMbI, aKTUBU3ALMS MOKYMOK BO3MOXHA Ha OXUAAHMSX

NPUHATUS OKOHYATENBbHOMO U 6/1aronpuUsiTHOTO PELLEHUS FpeYeckoi Npo6eMbl.
CobbITS Ha ceroaHs:

I ¢ Nokia Oyj, Morgan Stanley, Freeport McMoran Copper and Gold Inc., PepsiCo
\ Bocmsosinasnin] 795% Inc.(15:00), Phillip Morris International Inc.(15:00), Microsoft Corp.(nocne 23:00) keap-
\ Maragaranepro, np. | -9:14% TanbHble OTYETHI

e P®: O6beM 30M10TOBAMIOTHBLIX PE3EPBOB

e 10:58 ®paHums: KOMEMHMPOBaHHbI MHAEKC AEMOBOV akTUBHOCTM (NpeaB.) Ha Miosib

e 11:28 l'epMaHus: KOMGMHUPOBAHHbIN MHAEKC EMTOBOW aKTUBHOCTU (MPeAB.) Ha UIo/b
e 11:58 EBpo30Ha: KOMGMHMPOBaHHbI MHAEKC AENOBOV akTUBHOCTY (NMpeaB.) Ha MioNb

-10% -5% % 5% 10%

TMFIEPH HOBb“.UEH"ﬂ/ ¢ 12:00 EBpo30oHa: YnCTble MHBECTULIMOHHbIE MOTOKM 33 Maid
MOHWMXEHUSA B PTC e 12:30 [oHKoHT: WML, 3a ntoHb
e 12:30 Benunkobputanus: Po3HWYHbIE NpoAaxXH r/r 3a UIOHb
TatHedTs \1-98% e 16:30 CLUA: kon-Bo rpaxaaH Bnepsble 06paTuBLIMXCA 3@ nocobuem no 6e3paboTmue
Ypankanui ‘ 1.65% 3a Hepeno

e 18:00 CLUA: ®ep. Pe3. BaHk dunagenbbumn: MHAEKC NPOU3BOLCTBEHHOW aKTUBHOCTU

CypryTtHedTeras, np.
Vi :| 0.64% 3a UOJb

HK Pochedts 0.49% e 18:30 CLUA: HepnenbHOe M3MeHeHue 3anacos NpYPOAHOro rasa
mic || o Ecnu 3 EBponbl NPUAET NO3MTUB — CUIbHEE BCErO Ha HEro oTpearupytoT 6ymary komna-
- —— “E -0.36% HWI (DMHAHCOBOrO CEKTOPa, PEKOMEHYeM B TaKOM Cilyyae nokynaTtb CoepbaHk.m
CGepGaHKEoccuu,np. -0.64%
| Pycruapo | -0s2% Ucrounnk: UK dHeprokanutan

®CK E3C -0.89%

‘ C6epbank Poccun | ~1.42%

-2% -2% -1% -1% % 1% 1% 2% 2%
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YCTABHOW KAMWUTAJT KYBAHB3HEPIO YBEJIMUWJICA HA 25%
KYBAHBIHEPTO B PE3VYJIbTATE 4ONM2MNCCUN.

Ky6aHb3Hepro 3aBepLumsio BTOPYHO AOM3MUCCHIO aKLMIA, YBENIMYMB CBOW YCTaBHOW KanuTan
Ha 26% no 9 746 093 300 py6nei. Mo pe3ynbTaTaM BTOPOW SMUCCUM AOMONHUTENBHbIX
aKumit 6b11o pasmeleHo 20 153 696 06bIKHOBEHHbBIX MMEHHBIX aKLUMI AaHHOrO BbiMycka,
yTO coctaBnseT 63,5 % oT obwero obvema amMuccun. KybaHbaHepro nonyumno 3 726, 8
MSH. pybneit B onnaTy pasMeLleHHbIX akLuuii, KOTopble MoWayT Ha peanu3aumio MHBECT-
MporpaMMbl OpraHv3aumm, a Takxke Ha NoAroToBky ropoga Coun K ONMMNUICKUM Urpam
2014 r.m

ABTO B A3 ABTOBA3 paccuuTbIBaeT NosyunTb 2 MApA. py6. umcTor npubbinv no PCBY no utoram I nr.
2011 r. Pe3ynbTtatsbl 6yayT onybnmKkoBaHbl B TeYEHWE ABYX Heaenb.

ABTOKOHLIEPH MO-NPEXHEMY COXPaHSIET 1 MONOXUTENbHBbIN B3rNIsA HA UTOMM rofa, paccuu-
TbiBas Ha POCT NPOAAX 3a cyeT Bbinycka Lada Granta.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

21 wions
21 wions
21 wions
21 wions
21 wions
21 wions
21 wions
21 wions
21 wions
21 wions
21 wions
21 wions

22 wions
22 wions
22 wions
22 wions
22 wions
22 wions

22 nions
22 nions
22 nions

02:00 bpasunus: Knouesas craeka LIb Ha Hegento

03:50 SAnoHusi: Toprosbii 6anaHc 3a UIOHb

10:58 ®paHuymsi: KoMEGUHMPOBaHHbIV MHAEKC AEN0BOW akTUBHOCTM (NpeaB.) Ha uiosib

11:28 MepMaHus: KOMGMHUPOBaHHbI MHAEKC AENOBOV akTUBHOCTY (NMpeaB.) Ha MioNb

11:58 EBpo30oHa: KoMOGUHMPOBaHHLIV MHAEKC AEN0BOM aKTUBHOCTM (NPeaB.) Ha Miosb

12:00 EBpo30Ha: Y1CTble MHBECTULIMOHHBIE MOTOKM 3a MaM

12:30 FoHkoHr: UML, 3a noHb

12:30 BennkobputaHusa: PO3HWYHbIE NPOAAXKM [/T 3@ UIOHb

CLUA: kon-Bo rpaxxaaH Bnepsble 06paTnBLIMXCS 3a nocobuem no 6espaboTuvue 3a Heaento (MUHTPYAA)
CLUA: dep. Pe3. baHk dunagenbdum: MHAEKC NPOU3BOACTBEHHOW aKTUBHOCTY 3a UIONb

P®: O6beM 3010TOBaNOTHLIX pe3epBOB

Nokia Oyj, Morgan Stanley, Freeport McMoran Copper and Gold Inc., PepsiCo Inc.(15:00), Phillip Morris International
Inc.(15:00), Microsoft Corp.(nocne 23:00) kBapTabHble OTHETHI

03:50 SInoHMs: YnCTble BNOXEHNS HEPE3NAEHTOB B ANOHCKVE 0bnMraummn 3a Heaenio

03:50 SINOHMS: YnCTble BNOXEHNS HEPE3NAEHTOB B SNMOHCKME aKLuuK 3a HeAento

10:45 ®paHums: NHaekc AenoBoro kKaMMaTa Ha uionb

12:00 l'epmanus: IFO MHaekc AenoBoro onTuMnaMa Ha uiosb

13:00 EBpo30Ha: HoBble NMPOMBbILLNEHHbIE 3aKa3bl /T 3a Maii

Volvo AB, Vodafon Group Plc., Verizon Communications Inc., POSCO, General Electric Co., Ford Motor Co.,
Schlumberger NV(zo 16:30), McDonald s Corp.(16:30), Caterpillar Inc.(15:30) kBapTasibHble OTYETHI
®paHuusi: Insee MHAEKC A0OBEPUS NpeanpuHMMaTeNei K SKOHOMUKE B Mtosie

P®: O6beM aeHexHol 6a3bl

OAO banTuka 3aBepLueHne buy back
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb
3aM. HavyanbHWKa OTAeNa

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
MpueM oH-NaiH nopy4eHunit

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
3aMecTUTeSb reHepasnibHOro AMPEKTOPA MO PbIHKY LEHHbIX 6yMar

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar

a_pavlov@energ.ru
+7 (812) 329-17-73

KnueHnTtckuii otaen

TatbsiHa EpwioBa
HavanbHuk oTaena

ersh@energ.ru
+7 (812) 329-55-94

AHHa ®ununnosBa
Beaywwmin cneuvyanuct

filippova@energ.ru
+7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs

wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA

OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



