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EUR/USD: MNepBbit 6aHKkpoT EBpO30HbI — ECB?

Bonpoc ¢ eBponeinckMMm rocyaapcTBaMu-A0/MHKHUKaMM EHb OTO AHS CTaHOBUTLCS BCe bonee
ocTpbiM. lonrosasi 60ne3Hb MeasieHHO, HO BEPHO NPOrpeccupyeT, B NPOLLSIOM rogy OHa nopasuna
"peunto, Npnanauio, MopTtyranuio, easa He 3auenuna McnaHuio. A y)xe B 3TOM roAy yXe HOBble
yXyALweHusa BO3HUKAN B ['peunn 1 Tenepb ewwe 1 B Utanuun. M noka nuaepsl ctpad EC B nonckax
cnacuTenbHOW TabneTku Ana NeyYeHnst Kpusnca, OCHOBHOM «/levallumin MexaHn3m» EBponeinckuii
LleHTpob6aHK oka3ancs Toxe 3apaXkéH. A 3HaUUT He B COCTOSIHUM MPOBOAUTL NOSTHOMACLLTabHYo
NOSIMTUKY CraceHnst OT HblHeWHero 3aboneBaHus. 'peveckux gonros y ELIB yxe ckonunocb Ha 190
M/IpA. €BPO, TOrAa Kak cobcTBeHHble pe3epBbl EBponeiickoro LieHTpobaHka Tonbko 82 Mnpa. espo.
OTO NpOU30LLSIO NoA AaBNeHNeM NMaepoB rocyaapcTe-yuneHos EC, koraa 6aHK Havan ckynaTb
[ONTN €BPONENCKNX CTPaH. Taknm obpasom, ELLB nonan B pmHaHCoBYO noByLwKy. KoHeYHo, rnaea
6aHka XaH-Knoa Tpuvwe 3asBnseT o Hegonyctumoctn gedonta. OaHako, 3To BCe 6osblue noxoxe
TOSIbKO Ha C/I0BA, NMOCKO/bKY peasnbHblX MexaHU3MoB 60pbbbl C CyLLECTBYIOWMM KPU3UCOM, KpOMe
Bbl6opoYHOro aedonta NpobnemMHbIX CTpaH MMbBo CPOYHON AeBanbBaLMen eBpoBasoThl Ceyac HeT,
paBHO Kak HET u pe3epBoB A1 60pbbbl ¢ kKpusmcom B Utanun.

B AaHHbIN MOMEHT Kyaa 6onbluee BNUSIHUE Ha EBPOBANIOTY OKa3biBaeT cuTyaums B CLUA, B cBs3U C
HE COBCEM MOHSATHLIM MEXAHW3MOM pPELLEHMSI BOMPOCa rocyAapCcTBEHHOro aonra. OnaceHue co
CTOPOHbI MHBECTOPOB B OTHOWeHUM aedonTa CLUA oka3biBaloT NOAAEPXKKY €ANHON BastoTe.

C TeXHMYECKON CTOPOHbI, OXMAAHWE NPOAOHKEHNS BOCXOASALLErO ABVXKEHMS A0 YPOBHS [0 YPOBHS
1,4400. NpeanoyTteHue nokynatb oT 1,4200.
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