«KuBu» rpeercs Ha COJHIIE U, TTIOX0XKE, YK€ JTOCTUT ONPEACIEHHBIX BEPIIUH

Anamutuk AJIBITAPU Muxaun Kpsiios

HoBozenanackast Bamora pactér moj BiausiHueM Oosee Bbicokux, uem B CIIA,
craBok PBH3, xotopbie BiekyT 3a co00il MOBBIIIEHHE CHEKYIATUBHOTO CIpoca, a
TAKX€, U OTHIOJIb HE B IOCIEIHIOK OYEPEb, NEUCTBUM PEUTHUHIOBOTO AreHTCTBA
Fitch.

Ha 12:50 mMck «xuBm» Topryercss ¢ moBbimeHueM, mo 00,8559, moutu 6e3
W3MCHEHUI 10 CPAaBHEHUIO C HAYaJOM 4Yaca, HO C TOBBINIEHHEM Ha 6 COTHIX
aMEPUKAHCKOTO IIeHTa WU 6,78 COTBHIX IMPOIICHTA IO CPABHCHHUIO C 3aKPBITHEM
IPEABIAYIIEro TOProBoro JHs no [ puHBUdy.

C TOYKHM 3pEHHS] MUKPOCTPYKTYPbI, B MOCJIEIHUE 5 JHEH HOBO3EIAHJCKUI I0JU1ap
MaJIOAKTUBHO MOKYNAETCsl Ha BEJUIMHITOHCKUX TOprax, 3aTeMm cieayeT (ukcanus
OpUObLIM M HEKOTOPOE CHUXKEHHE, a MOTOM Oojee CHIbHBIA pPOCT MO Mepe
IIOBBILIEHUS TOPrOBOM AKTUBHOCTH.

Poct «kuBu» HamboJsiee TUHAMUYEH Ha TMEPECEUECHUM E€BPOIMEHCKUX M a3MaTCKHUX
toproB. B uerBepr 14 utons on Beipoc ¢ 0,8427 nomnapa CIIA no 0,8466 nomnapa
CIIA c¢ 14 no 18:30 Mck. B maTHUIly «KUBH» pa3MeHsT «OOJbIIyl0 HUPPy»
noxHsuics ¢ 0,8396 no 0,8456 ¢ 12:30 mck no 21:00 mck. B nonenensHuk 18 mrons
«xuBu» BbIpoc ¢ 0,843 no 0,844 ¢ 15:00 no 18:00 mMck. B3aumocBs3b Mexay
TOPTrOBOM aKTUBHOCTHIO M BOJIHAMM POCTA O3HAYAET, UTO HOBO3ETAH/ICKasl BatoTa
pacTér kak 0osiee J0XOAHAs JUIS CIIEKYJISTUBHBIX HHBECTOPOB.

['oBopAT O TOM, 4YTO pOCT HOBO3EIAHACKOrO Jojilapa Ha »J3TOM Henele
CIIPOBOIIMPOBAH JAHHBIMH 110 TIOTPEOUTEIBCKUM IleHaM. JleWCTBUTENBHO, B
NOHENENbHUK B 2:45 Mck omyOnukoBaH oTuéT 1o uHGasuuu B HoBoit 3enanauu.
CoryiacHO HEMy, U KBapTaJIbHbIN, U TOJOBOM POCT MHAEKCA MOTPEOUTENIHCKUX LEH
BO 2-M KBapTaje YCKOPWUJIMCh Ha 2 AECATHIX MPOLEHTHOTO NyHKTa 10 1% B
kBapTai u 5,3% B rof.

Ho Bompeku pacxoxxkemy MmHeHuro y PesepBHoro Oanka Homoit 3emanauu Her
OCHOBAaHMM [JI1 TIOBBIIIEHUSI MPOLIEHTHBIX CTABOK NPSIMO celvac, TaKk KakK MOCIe
3eMJIETPSACEHUSI €CTECTBEHHO MOBBIILIEHUE [IEH HA MHOTOE. BO-MepBBIX, BBIPOCIH-
TO KaK pa3 B OCHOBHOM TapHu((bl Ha aBHANEPEBO3KH, KOTOPHIE OT CTABOK 3aBUCST
MeHblIe Bcero. Bo-Bropeix — rmaBa PBH3 cuutaer, uto Bamora HoBoll 3enannuu
JOJKHA OBITh «3HAYUTENBHO HUXKE, YEM B HACTOSILIEE BPEMSI».



CrnepoBaTellbHO, POCT HOBO3ENAHACKOM BamoThl mpotuB jgosuapa CIIHA
OOBSACHSIETCS HE CTOJIbKO OXHUJAAHUSIMU TOBBIIIEHUS CTaBOK, CKOJBKO TE€M, YTO
CTaBKU Ha HbIHEIIHEM YpoBHE 2,5% Bc€ paBHO Bhilie, 4yeM B CIIIA, rae Bcepnes
3aIyMbIBAIOTCS HAJl X TIOJHBIM OOHYJIEHUEM.

JleHb Ha3aa K CHEKYJISATUBHOMY CIIpoCy A00aBuiics e€ OAuH (PaKTOp MOBBIIIEHUS
«kuBU». CnenkaM Ha pa3HUIE MEXAY NPOLICHTHBIMU CTaBKaMH COIyTCTBOBAJIA
UCKIIFOUUTEJILHO HEPBHAs pEaKlMsl MHBECTOPOB Ha TO, 4TO areHTcTBO Fitch B
OyKBaJIbHOM CMbICIIE BhiropakuBaeT HoByto 3enanauio u ABCTpaiuio, XOTh U HE
HapO4HO.

ATEHTCTBO OIICHMBACT KaK CTAOWJIbHBIC MEPCIEKTUBHI YKOHOMUKH JTHX CTpPaH.
Coolmienne 006 3TOM HACTONBKO B30YIOPaXKHJIO HMHBECTOPOB, HIIYHIMX HOBBIX
«yOexuir» B arMocdepe HeompeAeNEHHOCTH BOKPYT HE TOJBbKO, MO MPHUBBIYKE
yxe, nojmapa CIHIA wumu eBpo, HO W BOKpYr HHTEepBeHIui IlIBeiapckoro
rocyIapCTBEHOHOro 0aHKa, 4YTo BO BTOpHUK napa HoBo3zenanaen/CILIA B3nerena ¢
0,845 no 0,857 ¢ 10:00 mck o 19:00 mck.

Koneuno, 0,857 - 310 He Mpejies1 pocTa HOBO3EIAHACKOTO J10JI1apa, OJHAKO celyac
cleayeT ObITh OCTOPOKHBIM C UTPOM Ha MOBBIIICHHUE, CKOPEe BO3MOXKHA (pUKcaIus
NPUOBUIN O JUIMHHBIM MO3UIMSAM. B 0OBIYHOM cUTyaluyu oHa MoOrJIa Obl BBI3BATh
nageHue B paiion 0,85 (61,8% pocra ¢ MUHUMyMa MATHHULBI K MAKCUMyMY 3TOU
HEJICIN).

N BcE ke, OCKOJIbKY «KHBHU» TEMEph €€ U «yOEKHILe», HHBECTOPHI HE CHelaT
BBIBOJIUTH OTTYJIa IEHBI'M KaXIyIO MATHUIY. B KauecTBe BO3MOXKHBIX MacIITaboOB
POCaKu 51 ObI Ha3BaJl YpOBEHB OKOJIO (0,852, KOTOPHIM MOKET OBITH JOCTUTHYT 32
OJIMH JIeHb MPU M3MEHEHUH OTHOUICHHMsI K PHUCKYy. BooOIe ke «KuBu» ceivac
MOAXOJUT, KAXKETCS, TOJIBKO JJIsSI CKAJIBIIMHTA.



