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00630p no mupoBbIM pbinkam (19.07.11)

B noHegmenbHuk doHaoBble uHaekcbl CLUA B cpeaHem npocenn Ha 0.8%. OnaceHMs WMHBECTOPOB B OTHOLWEHWUMU
BO3MOXHOIO CHWXXEHUW KpeaAnTHoro pentuHra CLUA okasbiBalOT AaBNEHWE HA PbIHOK: Y KOHrpecca OCTasioCb TO/bKO
2 Hepgenu Ang npuHAaTMA peweHns. CaMoe CylecTBEHHOe CHMXeHue Habnwganocb B (PMHaHCOBOM cekTope (CBOO
pOfib CbIrpann CTpecc-TeCTbl eBponemcknx 6aHKOoB, pe3ynbTaTbl KOTOPbIX He cMornu y6eauTb WHBECTOPOB B
ycTonumesoctn 6aHKoOBCKOWM cucTembl). Mogewesenn akumm Bank of America (-2.80%), Wells Fargo (-1,10%),
Citigroup (-1.7%). Yxe nocne 3akpbiTus TOPros BbllWa Xopowas oT4eTHOCTb IBM: nokasaTtenu 3a BTOpPOW KBapTan
n nporHo3 npubbinn 3a 2011 roa nNpeB30WM OXWMAAHUSA YYACTHUKOB pbliHKA. Jlyylwe MpoOrHo30B OKas3anucb M
(dunHaHcoBble pe3ynbTaTbl HedTecepBmcHom Halliburton, ogHako akumm KoMnaHuwm nogopoxkanu Bcero Ha 0.1% (B
crneayloweM KBapTasie KOMMaHUs OXuaaeT CHUXeHUs TeMnoB pocTa). C MO3MUMKA TeXHUYECKOoro aHanusa, 6bin
nporectupoBaH ypoBeHb 1300 nyHkTtoB no uHaoekcy S&P 500, HO npo6os BHM3 He nNpousowWno -
CUINHaNOB K CUJ1bHbIM AABW)KEHUSM NOKa HeT.

A3naTtckme OHAOBbIE MHAEKCHI 3apblINCh pa3HoHanpassieHo. AnoHcknii TOPIX notepsan 0.65%, roHKoHrckuii Hang
Seng npubasun 0.45%, kutarnckmin CSI 300 B MuHyce (-0.88%). MNMeCCUMUCTUYHBIE HACTPOEHUS COXPaHSTCA Ha
pblHKE MO MpuYMHe HeonpeaeneHHOCTUM B OTHOLWEHWW MepcrnekTUB pacwmpeHus nummTta no rocgonry CLUA un
ponroeblx npobnem B eBpo3oHe. KuTanckue WHAEKCbl OKas3anucb MoA AaBJIEHWEM COMHEHUN, 4YTO YyBenu4veHue
doHAMpoBaHUS 6aHKaMN MOXET NPUBECTU K U3BATUIO AEHEr C PblHKA M COKpaLleHWI0 TEMMNOB pocCTa.

B cepeanHe aHa eBponenckne HoHAOBbIE MHAEKCHI HAXOAATCSA B MAtOCE. YYACTHUKM pbiHKA MO3UTUBHO BOCMPUHSANN
pe3ynbTatbl OT4YeTHOCTM KomnaHui. CerogHsa Novartis, BTOpoi KpynHeBwWi B EBpone npousBoaAnTeNb NeKapcTs,
OTYUMTANCa O pesyfbTaTax BTOPOro KBapTasa, KOTOpble OKasanucb Jfydle OXuaaHun. Mexay TeM HEeCKObKO
pasoyapoBasia ctatucTtuka rno repMaHum: MHAEKC TeKyLlero COCTOAHMA OT Zew 3a Wb rMokasas 3HavyeHue Bblwe
OXuaaHui, npu 3TOM npeablaywee 3HayveHne 6bI10 NepecMOTpeHO B CTOPOHY MOBbIWEHWSA, OAHaKO WHAEKC
HacCTpOEeHUN B AEN0BOW cpede ynan HuMXe nporHos3os, Ao -15.1 n. BmecTto -12.5 n. BoccraHaBauBaloTCcs akuuu
6aHKOBCKOIr0O ceKkTopa: A0poXaloT akuum Barclays u Lloyds.

Ha MMpOBOM BaslOTHOM pbIHKE Mapa eBpoAoiap Topryercs Bbile 1.41. YYacTHUKM pbIHKA 0XWAAOT, YTO BOMpPOC O
npeaocTaBneHnn duUHaHCOBOK nomowmM [peunn 6yaeT pelleH Ha BCTpede nuaepoB cTpaH EC 21 wuiond, 4Tto
OKa3blBaeT MoAAEpXKY eBpoMenckon BanoTe. Mexay TeM [aBleHWe Ha [oap Mo-MpeXHEMY OKa3biBaeT
HeonpeaesneHHOCTb B OTHOLLEHUW NepCrnekTMB paclumnpeHunsa nummnTa no rocaonry CLLA.

Anumon Cmapues, 6e0yuiuil AHAIUMUK

Kanennaps Oymkaliimx cOOBITHIA:

19.07.11 20.07.11

16:00 O1yeTHocTb Wells Fargo, Goldman 18:00 EBpo3oHa. [loBepue notpebutenen.

Sachs. 18:00 CLUA. MNpogaxun JOMOB Ha BTOPUYHOM PbIHKE XUITbS.
16:30 CLUA. CtpontenbCcTBO JOMOB. 18:30 CLUA. 3ameHeHna 3anacoB HedTK 3a Hedento.

17:00 PewweHwne no ctaske baHka KaHagpl. OTt4yeTHOCTL Abbott Laboratorie (0o oTkpbITUS).

OTt4yeTHOCTL American Express (nocne 3akpbiTus).
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