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NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1687,63 -1,57% -0,81%
PTC 1904,29 -1,77% -0,77%
MSCI Russia 994,894 -2,07% -0,84%
MSCI EM 1122,39 -1,16% -1,79%
S&P 500 1343,8 0,00% 0,00%
VIX 15,95 0,00% 0,00%
DJ Euro Stoxx 600 274,55 -2,48% -2,64%
FTSE 100 5752,81 -1,55% -2,97%
DAX 30 7107,92 -1,55% -1,69%
NIKKEI 225 9909,62 -0,65% -1,59%
SSE Composite (Ha 09:00 MCK) 2802,26 0,01% 0,24%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,37 0,80 0,79
UST 10 YTM, % 2,92 1,27 -0,40
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 415,01 7,68 22,36
Russia 30 YTM, % 4,44 0,90 3,10
Russia 5Y CDS, 6.n. 154,78 5,75 0,36
Libor 3m USD, % 0,2513 0,15 0,52
Libor 12m USD, % 0,7485 0,50 1,38
USD/RUB NDF 3m, % 4,12 25,00 20,00
USD/RUB NDF 12m, % 4,54 4,00 2,00
RUB overnight, % 3 -60,00 -55,00
Mosprime 3m, % 4,24 0,00 -1,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 75,79 0,36% -0,76%
EUR/USD #3HAY! #3HAY!
usb/IpY #3HAY! #3HAY!
GBP/USD #3HAY! #3HAY!
AUD/USD #3HAY! #3HAY!
USD/CAD #3HAY! #3HAY!
USD/CNY #3HAY! #3HAY!
Kop3uHa (EUR+USD)/RUB 33,34 0,07% -0,01%
USD/RUB LB 28,18 0,00% 0,00%
EUR/RUB LB 40,05 0,00% 0,00%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 95,93 -1,35% 0,82%
HedTb Brent, USD/6app. (ICE) 116,05 -1,03% -1,02%
Har. ras, USD/BTU (ICE) 4,546 0,00% 6,02%
3001070, USD/yH. 1603,4 0,71% 3,21%
cepebpo, USD /yH. 40,510 3,26% 13,31%
Mouwucees Anekceit
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POCCWA / PbIHOK AKLLUM
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MporHos

PoccUIACKMIA PbIHOK B Hayane AHA NbiTaeTca OTCKOYMTb. O4HAKO NOKa NOTONOK rocao/ra B
CLIA He nopHAT, npeobnagatb 6yayT HeraTMBHble TEHAEHUMU. OXnaaem B TeYeHWe [HA
BO30OHOBNEHWNA CHUMKEHMA, Liean no nHaekcy MMBE — 1670 1 1650 nyHKTOB.

Poccuiicknii pbIHOK

B noHeaenbHWK, 18 uoNs, Ha POCCUMICKOM PbliHKE aKUMI He3HauuTeNbHbl nogbem B
Hayane ceccum BCKOpe CMEHMUJCA 3aTAXKHbIM nageHunem. K cepeauHe aHAa nHaekc MMBB
OOCTUT CUbHOM 30HbI Moafepskkn 1700 NyHKTOB, OA4HAKO NoOC/Ae HeraTMBHOIO Havana
Toproe B CLUA ywen HuKe, W Ha 3aKpbiTue coctasun 1687,63 nyHkTtoB (-1,57 %).
«JTOKOMOTUBOM» CHUMKEHUA CTann aKkumm CoepbaHKa (-3,94 % 06bluka, -2,32 % npedbl), He
HaMHOro nyyuwe Bbirnagenn epuwKn HedTerasosoro cektopa (Fasnpom -1,81 %, Nlykonn -
1,53 %, PocHedTb -2,03 %). MpoTUB pbiHKA ABUraaucb akuuu Monumetanna (+4,76 %)
6narogapa pocTy LeH Ha gparmeTaniibl.

AMepUKaHCKME MHAEKCbl HaKaHYHe C OTKPbITMA yWan BHM3 bonee yem Ha 1 %, ogHaKo BO
BTOPOW MONOBMHE CECCUU OTbIrPaN YacTb NoTeps (Ha 3akpbiTne DIIA -0,76 %, S&P500 -0,81
%, NASDAQ Composite -0,89 %), npu atom S&P500 yaepskancsa Bblle Ba)KHOTO YPOBHA
noaaepKkn 1300 nyHkToB. CerogHs B LLTtaTax "yaapHbIn" AeHb C TOYKMU 3peHUs KoamMdecTBa
KBapTaJibHbIX OTYETOB, cpean OCHOBHbIX - BNY Mellon (14:30 mck), Bank of America (15:00 mck),
Wells Fargo (16:00 mck), Goldman Sachs (8o oTKpbITUA pbiHKa), Apple n Johnson & Johnson
(TO4HOE BpeMs He U3BECTHO).

MHOeKkcbl B A3uKM CHMXKatoTcA B npefenax 1 %, OTbIrpbiBas BYEPALIHIOW AWMHAMUKY
AMEPUKAHCKMX MHAEKCOB, OA4HAaKO dblovepcbl Ha nocneaHue B MkCe, LeHbl Ha HedTb
TaKKe OTCKOYMAM OT BYEPALWHUX MWMHMMYMOB, MOYTM COBMABLUMX MO BPEMEHU C
OKOHuYaHuem ToproB Ha MMBE (HedTb Brent, onyckaswasca Huxe 115 gonn./6app.,
cerogHA Aepxutca sbiwe 116). Ha aTom ¢oHE POCCUCKUIA PbIHOK B Hadane AHA TaKkKe
NbiTaeTCA OTCKOYMTb HaBepX, OAHAKO MOKa notonok rocgonra B CLUA He nopgHAr,
npeobnafate 6yayT HeraTMBHble TeHAEHUMU. OXuaaem B TeyeHWe AHA BO30OHOBAEHMA

CHUXeHuA, uenun no niaekcy MMBB — 1670 n 1650 nyHKTOB.

MO - Daily 18.07.2011 E1A(Gl=E,71) = 1,690.65, EMAT(Close,50) = 1,684,726, EMA2(Clnse,200) = 1,639 83, = 166263
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WCY - WAC D(12,26) = 13.56, Signal{12,28,5) = 12.50
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MokasaTenb
YucTble nokynku amep. u/6 Hepesua., S mapa. (Net long-term TIC flows)

WHAEKC 3KOH. oXXunpaHuii ZEW (ZEW Survey —economic sentiment)
NHAeKc Tekywmx ycnosuin ZEW (ZEW Survey —current conditions)
Po3HMYHble npoaasku cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npoaaxu cetn ICSCr/r, % (ICSC chain store sales y/y)
YposeHb 6e3paboTuubl, % (Unemployment rate)

PaspelueHuns Ha cTpomTeNnbeTBO, MH. (Building permits)
PaspeweHus Ha cTpouTenbctBo M/m, % (Building permits m/m)
HoBoe cTpouTenbcTBo, MIH. (Housing starts)

HoBoe ctpoutenbcteo m/m, % (Housing starts m/m)

Redbook: posHuyHble npogaxku m/m, % (Redbook m/m)

Redbook: po3HuuHble npogasku r/r, % (Redbook y/y)

CraBKka baHka KaHagpl, % (BoC rate decision)

3anacbl HedTn API: Hea/He, maH. 6app. (APl weekly crude stocks)

3anacbl 6eH3uHa APl: Hea/Hen, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctunn. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks)
MHAeKc ueH nponssogut. m/m, % (Producer prices m/m)

NHAeKc ueH npounssogumr. r/r, % (Producer prices y/y)

MHaekc notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m)
OnTosble npoaaxun m/m, % (Wholesale trade m/m)

Mpoaau Ha BTOPUYHOM PbIHKe }Kunbs, MiH. (Existing home sales)
MpoAasku Ha BTOPUYHOM PbIHKE Kunbs m/m, % (Existing home sales m/m)
3anacbl HeTU: Hea/Heq, mnH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, wiH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTuan.: Heg/Hea, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTM B KywinHre: Hea/Hed, miH. 6app. (EIA weekly crude Cushing)

Mepuog

Maii

Wion
Wion

00 16 nion.
00 16 nion.

UioH
UioH
UioH
MioH
MioH

00 16 uton.
00 16 uion.

0o 15 uion.
4o 15 uion.
4o 15 uion.

MioH
NioH
UioH
Ma
UioH
UioH

4o 15 uion.
4o 15 uion.
4o 15 uion.
£o 15 uion.

NHAMKATOPbI PbIHKa akumit

WUcTouHmK: Reuters
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Ten.: +7 (812) 329 8181 (ocHOBHOW)

dakc: +7 (812) 329 8180

info@bfa.ru

www.bfa.ru

YnpasneHue npogax

Démun flenunc
HavanbHUK oTAena

Mowucees Anekcei
3amecTuTeNb Ha4va/lbHMKa oTaena

Kypunernko Kupunn
BeAYLMI aHANNTKK

KasaHues Cepreit
aHaUTKK

Dopodeitknun Oner
aHaUTUK

UBaHoBa Onbra
AdHANTUK

OTpen CTPYKTYPHbIX NPOAYKTOB

[06.1284
d.demin@bfa.ru
106. 1286
a.moiseev@bfa.ru
106. 1280
k.kurilenko@bfa.ru
no6. 1281
s.kazantsev@bfa.ru
£06. 1222
o.dorofeykin@bfa.ru
£o6. 1241
o.ivanova@bfa.ru

Aymuesa AHHa
HaYyanbHUK ynpasaeHna

TanuHos MNetp
CTapLlumMit cneymanmuct

BuHorpapos Kupunn
cneumanuct

OTAen pbiHKOB aKuui

npamoii +7 (812) 326 9361, 406. 1088
a.dumcheva@bfa.ru

npsamoit +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

£06.1144
k.vinogradov@bfa.ru

Manes Bcesonog
HayaNbHUK OTAeNa

HapopoBbiit PomaH
cTapwui Tperaep
Aeopaues AnekcaHgp
Tpeinpep

NawkoB Anekcen
aHaNNTUK

OTaen 6poKepcKkux onepaumii

npamoii +7 (812) 322 5899, 106. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

£06. 1092

a.deordiev@bfa.ru

nob. 1147

a.pashkov@bfa.ru

npamoii +7 (812) 329 8199

MyH Muxaun
HayaNbHUK oTAeNa
AHacTtacoB AHTOH
Tpenaep

Lunpokos CraHucnas
NOMOLLHUK Tperaepa

npsamoii +7 (812) 329 8194, 106. 1051
m.mun@bfa.ru

006. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

UsaHoB HuKonai
HauanbHUK oTaena

Muwapes AHapei
3aMecTUTeNb HauyaibHUK OTAeNa

YnpasneHue no p360're C KIneHTamu

npamoi +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

KoHcTraHTMHOBaA BukTOpua
HaYaNbHUK ynpasaeHuA

npamoi +7 (812) 329 8191, po6. 1191
v.konstantinova@bfa.ru

HacToAwmin LOKYMEHT NOArOTOBNEH aHanUTUYeckum otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» MU HOCWUT UCKIUYUTENbHO MHGOOPMALMOHHbIN XapakTep. Bce
OLLeHKM U MHEHWA, BbICKa3aHHble B OTYETE, NPeACTaBAAT COBOW HE3aBUCUMOE CYKAEHWE aHA/NMTUKOB Ha AaTy BbIxoAa OT4eTa. BosHarpaxieHue aBTOPOB OTYETa HU
NPAMbIM, HA KOCBEHHbIM 06PA30M He yBA3AHO C MPeACTaBAEHHbIMU B OTYeTe TouYKamu 3peHusa. 3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» OCTaBAsET 3a coboi Npaso
M3MEHATb BbICKa3aHHble OLLEHKM U MHEHWA B 1toboe Bpema 6e3 npeasapuTeIbHOro yBeAOMNEHUA.

MHbopmauma, copeprallaaca B OTyeTe, MOJlydeHa M3 UCTOYHMKOB, MPU3HABAEMbIX HAaMMW AOCTOBEPHbLIMM, OJHAKO He CYLLeCTBYeT HUKaKUX rapaHTUW, YTO yKasaHHaA
nHbopMaLMA ABNAETCA MOMHOM M TOYHOW U, COOTBETCTBEHHO, OHA HE AO0/KHA PAcCMaTPUBaTLCA KaK NoaHaA M TouHaa. Mbl ocTaBnsem 3a coboli NpaBo He 06HOBAATH
MHPOPMaLMIO Ha OCHOBE HOBbIX JaHHbIX IMBO NONHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «banTtuiickoe ®PuHaHCOBOe AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeKepoM UK COBEpLUATb MHble CAE/KM B KayecTBe NpuHUMNana c
MHBECTULIMOHHBIMU MHCTPYMEHTaMM, YNIOMAHYTbIMK B HacToAlwem otyeTe. 3A0 «banTuitckoe PrHaHcoBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK NOMUTUKY, HANPaBAEHHYIO Ha
npeaoTepalleHne NoTeHUMaNnbHbIX KOHGINKTOB UHTEPECOB.

3A0 «banTuiickoe ®PrHaHCOBOE Ar€HTCTBO» M €ro COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a MPAMON WM KOCBEHHbIN yLiepb, HaCTYNUBLLMIA B pe3y/ibTaTe UCMONb30BaHMSA
HacToALel NybAnKauMmn unmn ee coaepRaHua.

© 3akpbIToe akUMoHepHoe oblecTso «banTuiickoe PMHaHCOBOE AreHTCTBOY»



