Toproselii niian Euro FX na 06.07.2011

YcedeHHast Toproasi Henensi chopMupoBalia UCX0IHbIi 0ananc Henenu (1B) BHyTpu muanasona VA
nponuioi Heaenu. OCTaHOBHWICS CITyCK aKKypaT Ha BepxHel rpanuie |BH 1.4365 npakriuuecku Hax
HeAenpHbIM MUBOTHBIM ypoBHeM WPP. Tloka 3ToT ypoBeHb OyAeT BBICTYNATh AJIsl HETO MO JIEPKKOM.
[NoTenumanbublil npoboiinbid LopT MOXKET cnyduThbes Mpu npoOoe HUKHEHN rpaHuilbl HeaensHoro 1BL
1o ypoas 1.4270-1.4230 , 1.e. x HmkHei# rpanune VA nponwioit venene , NPOC 28.06. [Toka TakoBoro
po0O0si HEe MPOM30IIJIO CTOUT UCKATh WOPT OT IpaHul] HeAenbHOoTO |1B, 0T TecTa xas ['mobekca
CAENAHHOTO B MOJIypaOo4unii moHeneabHUK. JIOHTH BCe elie MMEI0T MECTO MOCJIE TOTO KaK OyayT BEIOUTHI
BCE HEPBHBIE KaK Hampumep Obuto Buepa nocie 22.00
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Cratbs npenocraBieHa AHTOHOM BBIKOBBIM, BeyIIuM aHAIMTHKOM KoMmmanuu FXOpen B pamkax
COTpyAaHHUYECTBa ¢ mopTajom ForexPros




Dpbr0YepCchl HA 30J10TO OCTAKTCH HA
BOCBMHMIHEBHOM MAaKCUMYMe IOCJIe MOHUKEHU A
KpeauTHOro perituHra Ilopryraauu

Forexpros— Cpena, ¢pprouepchbl Ha 30J0TO IPOIOJDKAIOT CBOM BOCBMUIHEBHBI MAKCUMYM, TaK Kak
MPUBJIEKATEIBLHOCTD 30JI0Ta B KAUECTBE OCTPOBKA 0€30MaCHOCTH B IEPHOIbI HECTAOUIBHOCTH
MOBBICKJIACH MIOCJIE TOTO, KAK PEHTHHIOBOE areHTcTBO M0OOdy 'S MOHM3HMIIO KPEAUTHBIH peHTHHT
[TopTyrammu u nano ctpaHe KpaliHe HETaTHBHBIN MIPOTHO3.

B nonpasnenerann Hero-Hopkckoii ToBapHoii Guprku COMEX, CTOMMOCTH aBI'yCTOBCKHX (PBIOYEPCOB HA
30JI0TO Ha Be4epHHX Toprax B A3uu coctaBmia 1.515.35 nommapos CILIA 3a TpoicKyI0 yHIHIO, TEM
cambiM notepsiB 0.09%.

CTonMOCTh KOHTPAKTa Ha 30JI0TO Ha TOprax BapbupoBaiach B auanaszone 1,512.65 nommmapos CLIA
(Muaumym nast) 1 1,519.05 nomwtapos CILIA (Makcumym ¢ 24 uioHs).

Bo BropHuk peiituaroBoe areHTcTBo M0oody 'S moHHU3HIIO KpenUTHBIN peidTHHT [lopTyraniu Ha 4eThipe
nyHkTa 10 Ba2 (cnekynasiTuBHBIC 00IMTAIMK), U3 32 PACTYIIETO PUCKA, YTO CTPAHE MOTPEOYETCsl BTOPOit
payHn (mHAHCHPOBAHMUS.

30JI0TO YacTO paccMaTpuBaeTCs, Kak yOeKHUIIe OT (PMHAHCOBOTO PHCKA U TaBaHb BO BpEMEHA
HKOHOMHYECKON HEONPEeAeTICHHOCTH.

[IpupocTt Obl1 orpannvenssbli, Tak kak noswiap CLIA Beipoc 10 0AHON HeleIn MakCUMyMa MPOTHUB €BPO,
B TO BpeMs KaK MHJIEKC A0JUIapa, KOTOPBINA OTCIEKUBACT MIOBEACHHUE JOJUIApa 110 CPABHEHUIO C IIECTHIO
JIPYrUMU OCHOBHBIMU BastoTaMu, Bbipoc Ha 0,15% u okaszaincs Ha ormeTke 75,11 (Makcumym ¢ 29
UIOHS).

CUIbHBIN A0Ju1ap YMEHBIIACT CIIPOC Ha ChIPbHE B KAYECTBE aHLTepHaTHBHOﬁ HMHBCCTHUIIHUH U ITOBBIIIACT
CTOUMOCTB METAJIJIOB JJId AP YIUX BAJIIOT.

Mexay TeM, naHHbIe, OIyOIMKOBAaHHBIE MeXIyHapOIHBIM BATIOTHBIM (DOHIOM BO BTOPHHK, TIOKA3aJIH,
470 neHTpanbHbiid 6aHk ['permu kymun 1000 TpoHCKUX yHITHIA B CIIMTKAX, YBEJINYUB 30JI0TOBATIOTHBIC
pe3epssl ctpanbl 10 3.584000 yH1uit B Mae.

Ecnu 3051010 moKymnanock 3a CpeHIO PRIHOYHYK CTOMMOCTH B Mae, TO MOKYyNKa odounacs B 1.51
MuJUTMoHOB Aojuiapos CIIA.

MupoBoii ipoBaiinep ¢punancopbix ycayr, Deutsche Bank 3asBuit B Joki1ae BO BTOPHUK, YTO OH
O’KHJIAaeT, ICHBI Ha 30JI0TO ycTaHOBUTHCA Ha ypoBHE 1.630 mommapos CLIA B 2012 rony, Tak Kak
"cnaberit nomnap CILA, oTpunaTensHble peajbHble MPOLEHTHBIE CTABKU U IOCTOSIHHBIE
IuBepcuduKanuy B 301010 LIeHTpansHOro 6anka OymyT MoAaepKUBATh KOHCTPYKTUBHBIC TIEP CIIEKTHBEI
cekropa. "

Yro xacaeTcs JpYrux METALIOB, TO CEHTAOpBCKoe cepedpo Beipocio B neHe Ha 035,% u coctaBuio
33.69 nomnapos CIIA 3a TpolcKyr0 YHITUIO, a CEHTAOpbcKas Me b rorepsiia 0,2% oT 1eHbI U TeTeph
crout 4.328 nommapos CILIA 3a ¢yHT.




HecTa0dMiabHOCTH (DOHTOBBIX PHIHKOB A3HMH
BbI3BaHa najgeHueM aknuid B Kuramckux
oankax; Nikkel Beipoc Ha 1.1%

Forexpros - Asuarckue GpoHIOBBIC PBIHKH OBUTH HEOTHO3HAYHBI B Cpey, Ha (hoHE BO30OHOBUBILICHCS
03a009EHHOCTH TI0 TIOBOJTY JI0JITa €BPO30HBI, B TO BPeMsI KaK aKIIMU KUTAHCKIX KPEIUTOPOB YITaJH, a
Cunramnypckas komnanus Temasek Holdings nmpoaana akiyu, 4To0bI ype3ath €ro puck B CEKTOpE.

B kon1ie TOproB B A3uun, 0CHOBHOHM MHIEKC ['OHKOHTCKOH (hoHI0BOM Onpxku Hang Seng mormsuics Ha
0,35%, unaexc ASX/200 Ascrpanuu Beipoc Ha 0,31%, B TO BpeMsi Kak OCHOBHOW HHJEKC SIMOHCKON
donmosoii 6upku Nikkel Beipoc Ha Beipoc Ha 1.1%.

Bo BropHuKk peiituaroBoe areHTcTBo M0oody 'S mOHHU3MII0 KpeIUTHBIN pedTUHT [lopTyraniu Ha 4eThipe
nyHkTa 10 Ba2 (cnekynasiTuBHBIC 00IMTaIMK), U3 32 PACTYILET0 PUCKA, YTO CTPAHE MOTPEOyeTCsl BTOPOit
payHn (pmHAHCHPOBAHMUS.

Mexny TeM, B CHHrammype rocyaapCTBeHHasi HHBECTHIIMOHHAs koMmanus Temasek Holdings 3asBuia,
9TO CTPEMHUTCS NpuBJeds 10 3.67 mupa. nowtapos CILIA 3a cyer npomaku 4acTH CBOCH 10U B
KuTaickoM O6anke kpeauTopoB Kuras u Kuraiickuii crpouTenbHblil OaHK.

Axnnu banka Kuras ymanu va 3,4%, China Construction Bank motepsit 3% B croumMocTH akuuii, a
aKIUK KPYITHEHIIET0 KpeAuTOpa cTpanbl, [IpoMbIIUIeHHO-TOproBoro 6anka Kuras, cuusmmcs Ha 2,1%.

Tem BpeMeHeM, TOBapHO-HHACKCUpoBaHHbIe akiuy moaHsuH NikKel 1o deTpipexMecssyHoro Makcumyma
MOCJIe TOTO, KaK IIeHbl Ha He()Th U METaJUThl 3HAYUTEIIFHO MOBBICHIIHCH Ha Hpio-Mopkckoii ToBapHOA
OupiKe, NOIHSB MEPCIEKTUBBI JT0X00B Il TOPHIKOB M UCCIICAOBATEINICH SCHPTUH.

Axuunu KpymHeiiero npousBoautens Hegtu |NPexX moxusumcs Ha 1,7%, akum conepHuka, Japan
Petroleum Exploration Company, Beipociu Ha 3,85%, a akiiMu KpyMHEHIIETo MOCTAaBIIHKA 30JI0Ta B
ctpane, SUmMitomo Metal, moxusmce Ha 1,6%.

Axiu rpynmbsl Nippon Paper Beipociu Ha 5,2% mocine Toro, Kak KOMHOaHusi COOOIIMIIA, YTO IIaHUPYyeT
MTOBBICHTD IIeHBI Ha OyMary /st mevartu, 1o kpaitaeit mepe, Ha 10%, 9ToOBI OBITH OIIIAYMBATH BBIPOCIINE
LIEHbI HA TOILJIMBO.

V conepHukoB Takux, kak Hokuetsu Paper Mills, akiuii Beipociu 4,85%, a y Apyroit KOMIIaH|H 110
usrotonienuto oymaru Oji — Ha 2,25%.

[epcriekTHBBI pa3BUTHS €BPOIIEHCKIX (POHTOBBIX PHIHKOB OB HeoqHO3HAUHBIMU. Dprouepcel EURO
STOXX 50 Beipociu vHa 0,1%, drrouepcet Ppanmmu CAC 40 notepsim 0,1%, dprrouepcer FTSE 100
Beipocin 110 0,1%, B TO Bpems kak B ['epmannu DAX ¢prouepcsl HesHaunTensHO noaasuich Ha 0,05%.

B atot xe neHp, cTpaHbl €BPO30HBI JOLKHBI OMTYOJIMKOBAaTh OKOHYATENIbHBIE JaHHBIE O BaJIOBOM
BHYTPEHHEM IIPOYKTE 3TOTO KBapTaja, B TO BpeMs Kak [ epMaHMs JODKHA COOOIIUTH O(HUIINATbHBIE
JaHHBIC O MIPOMBINUICHHBIX 3aKa3ax. Taxke BO BTOPHUK, aMepUKaHCKUN MHCTUTYT ynpaBieHHs
MOCTaBKaMH JI0JDKECH OMyOJIMKOBAaTh OTYET O POCTE CEKTOpa YCIYT.




USD/CHF pacrter Ha ¢oHe nmpodjieM ¢
IMopTyrajuu u He:KeJIAHUS HHBECTOPOB
PHCKOBATH

Forexpros — Cpena, mBeiiapckuii hpank MOHU3WICSA 10 oTHOMEeHUIO K gosmtapy CLIA, moTepsiB
3HAYUTENIFHOE MPEUMYIIECTBO, OJIYyY€HHOE Ha MPEIbIAYIINX CECCUIX, Ha CKJIOHHOCTh HHBECTOPOB K
PHUCKY MOBJMSUIN PAcIPOCTPAHUBILIHKECS B €BPO30HE BOJIHEHUS MOCIE TOTO, KaK JOJITOBOW PEUTHHT
[Mopryranuu GbUT IPU3HAH KPUTHUYECKUM.

[Tapa USD / CHF o603Hnaumnace Ha 0,8444 (nHEeBHOI MaKCHMyM) BO BpeMsi YTPEHHUX €BPOICHCKUX
TOPTOB, BIIOCJICJICTBIH OCTaHOBHIAach Ha oTMeTke 0,8422, Habpas 0,20%.

[Tapa, ckopee Bcero, Haiinet monaepkky Ha 0,8302 (munumyma 30 urons) u conportuieHue Ha 0,8505
(MakcMMyM BTOpPHHKA).

Bo BropHuk peiituaroBoe areHTcTBo M0oO0dy 'S MOHU3MIIO JOATOCPOYHBII PEHTHHT TOCYapCTBEHHBIX
neHHbIx Oymar [lopryramuu Ha deTsipe myHKTa 10 Ba2, cocnaBmmch Ha omaceHus, 4To CTpaHa He
CMOXET B TIOJIHOM Mepe yIOBIETBOPUTH COKpAIIeHUE Ne(DUINTA U PA3PEIIUTh 33Ja41 TI0 CTa0MIIN3aIn
JI0JITa, OTMMCAHHBIE B KPEAUTHOM coryamenuu ¢ Esponeiickum Coro3oM U MexxayHapoJHBIM BaTIOTHBIM
boHIOM.

Moody 'S coobmuiio, 4To cyiiecTByet "00bIoi puck” Toro, uro [lopTyrammn MoxeT noTpedoBaThCs
BTOPOH Typ cllacaTeNIbHBIX CPECTB, IPEXK/EC YEM OHA CMOKET BEPHYTHCA K PhIHKAM KaruTasa.

Ha o6miee HacTpoeHme TakKe MOBIHUSII TOKIAA O TOM, 9TO OaHKU TPOJaid 3HAYUTEIHFHYIO 9aCTh CBOMX
XOJIIMHTOB Ha TPEUECKUE PABUTEIILCTBECHHBIC O0IUTAINY, HECMOTPS Ha 00€IaHus He JeNaTh 3TOTO,
TEM CaMbIM TTOJ0PBAB HAJICKIbI, YTO YACTHBIC BIAJCNbIIBI 00 mramnuii OyayT criocoOCTBOBATH CITACEHUTO
I'penuu.

Mexny TeM, mBerHapckuii hpaHK BBIPOC MO cpaBHEHUIO ¢ eBpo, napa EUR / CHF motepsuia 0,20% u
3aKkpenuiachk Ha otMeTke 1,2102.

[Tozxe B cpeny, amepukanckuid MTHCTUTYT yrpaBieHHUs IOCTaBKAMU JOJDKEH OMYOJIMKOBAaTh OTYET O
pOCTE CEKTOpa yCIyT.
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