I TiNnvest”

investment company

E>xeaHeBHbIM 0630p pblHKa akLUUK

KomMmeHTapuu nNo pbiHKY akuui

Bo BTOpHWK OCHOBHbIE (hOHAOBbLIE UHAEKCHI AMEPUKM 3aKPbINTUCH B
pasHononsapHbix obnactsx: S&P-500 n DowJonesHeMHOro
CHU3UNUCb, a BOT nHAekcy Nasdaqg npogomkuTb pocT 1 Tenepb Ao
rof0BbIX MAaKCMMYMOB €MY OCTanoch BCEro 45 MyHKTOB UMK OKOSIO
1,5%. 3aokeaHckMe MHBECTOPbI He yBMAEeNM Ansi cedbs 6onbLumnx
PUCKOB Jaxe nocne NoHWwkeHus areHTcTBoM Moody's kpeguTHOro
peiTuHra MopTyranum (Npocagka MHAEKCOB Nocne NosiBIeHUs1 3Ton
HOBOCTY Gblna HesHaunTenbHon). Bhllwealwan craTucTvka nokasana,
4YTO B Mae o6bemM Npom3BoACTBEHHbIX 3aka3oB B CLUA Bbipoc Ha
0,8%, npu nporHose pocTa Ha 1%. Ha aTon Hegene y4acTHVKN pbiHKa

AV AT WRATL MVARIAZALIAIA AAULLIV A AAMADAIA AVTIADUAATIA D ~rrhana

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpekc PTC 1953,07 0,24% 4,20% 4,69% 48,18%
WHpekc MMBB 1709,99 0,23% 3,54% 4,68% 32,33%
FTSE 6024,03 0,11% 4,46% 2,74% 24,89%
S&P 500 1337,88 -0,13% 3,18% 4,02% 30,14%
Dow Jones Avg. 12569,87 -0,10% 3,13% 3,97% 29,01%
Jlnpepsbl pocTa
Llena A, peHb A, mec A, ytd
TaTHedTb, n. 3,3034 9,56% 14,30% 37,64%
Ork-4 0,0930 5,68% 16,25% 24,66%
Pacnapackas 6,4000 4,07% 4,92% 28,00%
TaTHedTb 6,8400 1,79% 24,82% 42,50%
BawHedTb, N. 45,5000 1,68% 9,64% 52,94%
Cb6epbaHk 3,7550 1,62% 10,28% 39,75%
dapmcTaHgapt 81,0000 1,12% 3,85% 2,53%
Ypankanui 9,000 1,00% 6,43% 82,00%
JIngepbl cHUXEHUA
LleHa A, geHb A, mec A, ytd
TrK-6 0,0002 -32,35% -37,84% -52,08%
Poctenekom, n. 3,1230 -10,77% -5,36% -7,05%
MUK 3,9100 -1,01% 1,30% 10,14%
Mupekc MSCI
3HaveHve A, geHb A, mec A, ytd
WHpekc MSCI EM 1166,20 -0,28% 1,50% 27,72%
WHpekc MSCI BRAZIL 3660,18 -1,34% 2,60% 18,92%
WHpekc MSCI RUSSIA 1023,87 -0,22% 3,79% 45,75%
WHpoekc MSCI INDIA 512,27 -0,28% 2,46% 10,04%
NHaekc MSCI CHINA 67,26 -0,04% 0,71% 15,12%

NMPOCIIEKT

BPOKEPCKAS TPYNNOA
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O630p pblHKa

BoBTOpPHMK OCHOBHbIE HOHAOBbIE MHZ EKCbI AMEPUKM 33K PblINCh B PAa3HOMOAPHBIX
obnacrax: S&P-500 1 DowJonesHeMHOro CHU3UAKUCE, @ BOT M HA ekcy Nasdaq
NPOAO/IKNTL POCT U Tenepb 4,0 roA0BbIX MaKCMMY MOB €My OCTa 10Ch BCErO 45 MyHKTOB
nan okoo 1,5%. 3aoKeaHCKMe MHBECTOPbI He YBUAe I ANs cebst 60/1bLINX PUCK OB
Jae nocse NoHMxeHus areHTcTBoM Moody's kpeanTHOro penTuHra MopTyranvm
(NpocajKa VHZAEeKCOB MOCIE NOAB/IEHUS STON HOBOCTM Bbl1a HE3HAUNTE/IBHON ).

Bbilwe awas cratMcTvka nokasana, 4to B Mae 06bem Npov 3B0ACTBEHHbIX 3aKa30B B
CLUA BbIpoC Ha 0,8%, Npu NporHose pocTa Ha 1%. Ha 3ToM Hegene y4acTHUKM pbiHKa
6yayTXAaTb NybAMKaALMM A aHHBIX O 4e/10BOM aK TMBHOCTU B Chepe yC/yr 1 no
6e3paboTuue.

Buepa BeyepomareHTcTBO Moody's nOHM3MA0 peATUHT MopTyranunm cpasy Ha YeTblpe
CTyneHu Ao «Baz2» (MycopHbIi cTaTyc) C «Baa1» ¢ HeraTMBHbLIM NPOrHO30M, MOCKO/bKY
3KOHOMMYECKMIM POCT B CTPaHe MOXET OKa3aTbcs clabee, YeMOXMAan0Ch U
BO3MOXHO e/l npug eTca obpaTMTbCs 33 HOBbIMU KpeanTamm kK ELIB n MB®. Ha 3To
nspectune napa EUR/USD oTpearnpoBana CHUXEHMEM K OTMETKE 1,44, OAHaKO yXe K
YTPY cpegpl noTepu 6biam B 60/1b e 1 Yac T BOCCTaHOB I HbI (1,4455). Ha Toprax B
Hoto-Mopke HedTb Mapku WT INog HANACH 4,0 4 ByXHe AeIbHOTO MakCUMyMa
($97,6/6app) Ha poHe pocTa pabpuuHbix 3aka3os B CLLA B Mae, 4ro 6b110 pacL,eHeHo
HedTAHbIM Pbl HKOM, Kak 3HaK CUJIbl 3 KOHOMUKM.

OTKpbITME TOProB Ha POCCUICKUX BUPKaX B CPesy Mbl OXMAIEM YBUAETH B
HelTpanbHoN 30He. ChJibHble NO3WLMM a Me PU KaHCKUX MHA ekcoB (dblouepcHa S&P
pacTeT Ha +0,23%), AopoxatoLlee cbipbe (Brent $114/6app) AalOT yBEPEHHOCTb B TOM,
4TO Hawwm GOHAOBbIE MHAEKCDI, MO KpalHel Mepe, Takke BOUAYT B pasy
KoHconuaaumm 6mM3n AByxXMecsy HblX Makc MymoB. OHaKo B NJiaHe NpoAoJIXeHNs
pocTa HacC CMy LLaeT psij, MOMeHTOB: NajeHue bpasnabckoro nHaekca BovespaHa
1,33%; yBenmueHme o6beMOB 3aABOK Ha NPOAaXy MO Mepe pocTa pbiHKa B Takux
3HaKoBbIX bymarax, kak CbepbaHk 1 MNasnpom. MHaekc MMBE cerog Hs MoxeTelue pa3
nonpo6oBaTb Ha MPOYHOCTL OTMETKY 1715 ., HO B Lie/IOM HOBOCTHOW $OH A/15 pocTa
Cero/Hs ABHO He pacrnoAaraeT. [103TOMy Mbl peKOMEeH/ yeM BO34epXXM1BaThbCs OT
aKTUBHbIX MOKY MOk 6yMar 1 ¢blouepcoB Ha TEKYLLMX YPOBHSAX U NOCTENeHHO CMelLaThb
CMNeKyNATUBHBIA MHTEPEC B CTOPOHY t0ra, TeM 6onee yto Honblion 610K CTAaTUCTUKK,
BbIX O/ AiLLle 11 Cer O/, HA MOXKET MPU He CTU CIOPMpU3bI.

CeroZ Hsl B 13-00 X/, €M BbIXO/,a OKOHYaTe/IbHbIX AaHHbIX 1Mo BBIMeBpo3oHbl 3a1-11 k8. B
14-00 BbIXOAWT CTaTUCTUKA NO 06 be MaM 3aKka30B B MPOMbILLIEHHOCTV [epMaHiK 3a
Mai. B 15-30 komnaHwus Challenger npe AcTaBUT OTYET NO MIAHUPYEMbIM YBOIbHEHW IM
B CLLIA 3a nioHb. B 18-00 6yaeT ony6/1MKOBaH MHAEKC 4€/10BOM aKTUBHOCTM B
HenpowusBoacTBeHHOM cekTope CLUA (ISM Non-Manufacturing) 3a ntoHb, KOMNOHeHTa
3aHATOCTV KOTOPOr O ABJIAETCS BaXHEMNLIMM Ore pexXa oLl UM MHA MKaTOpoM
nATHMYHOro otyetano NFP
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Hedtb Brent Hedtb Urals Baltic Dirty Tanker
OcHosHble ToBapbl, SPOT (LSE, NYSE
3HaveHne A 3a pgeHb, % A3aHen,% A3szawmec,% Avytd,%
Meab, $/t 9 540,00 0,90% 5,16% 4,43% 47,47%
Lnnk, $/t 2 411,00 0,54% 5,75% 6,07% 33,43%
Hukenb, $/t 23 300,00 0,54% 2,73% 2,96% 2477%
Onoso, $/t 26 350,00 2,73% 3,84% 1,33% 52,09%
AntomuHuia, $/t 2 575,00 2,55% 2,18% -3,34% 32,94%
CsuHeu, $/t 2 700,00 0,60% 4,47% 7,91% 52,97%
Cepebpo, $/oz 35,49 3,88% 4,54% -3,56% 99,24%
3onoTo, $/o0z 1 515,65 1,24% 0,95% -1,88% 25,34%
HedTb Brent, $/ 113,53 2,07% 4,45% -0,44% 59,36%
HedTb Urals, $/ 112,11 1,56% 5,92% 0,27% 57,21%
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Poccunucknn pbiIHOK akuum

Tukep LeHa 3akpbitua, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusi, m$

AMEZ
BISV
BEGY
VSMZ
FESH
KHEL
MTLR
MOTZ
MOTZ
TNBP
SILM
SNTZ
JNOS
SVTZ
TAMZ
TNBP
UUAZ
CHMK
CHEP
UKUZ

BANE
GAZP
SIBN
LKOH
ROSN
SNGS
SNGSP
TATN
TATNP
TRNFP

BEGY

IRGZ
LSNG
MSRS
OGKB
OGKC
OGKD
OGKE
SAGO
MSNG
TGKE
TGKF

MTSS
RTKM
RTKMP
TTLK

AVAZ
GAZA
IRKT
KHEL
KMAZ
nfaz
omMzz
RKKE
SVAV

0,481
0,492
1,742
1938,224
0,470
3,518
24,774
0,088
0,082
3,205
0,294
61,385
0,395
6,219
0,754
3,231
2,047
257,401
2,656
55,609

55,250
7,050
4,650

61,000
8,500
1,011
0,483
6,840
3,303

1500,000

1,700
0,752
0,700
0,055
0,048
0,048
0,093
0,083
0,022
0,093
0,000
0,000

8,625
5,702
3,123
0,009

1,000
42,000
0,309
3,200
2,307
11,250
2,705
300,000
19,000

0,00% | -1,47%
0,00% | 0,00%
0,00% | -0,96%
0,00% | 3,81%
0,00% | -0,01%
0,00% | 1,55%
0,00% | -2,18%
0,00% | 0,41%
0,00% | 0,00%
0,16% | 0,00%
0,00% | -0,05%
0,00% | -4,95%
0,00% | 0,46%
0,00% | -2,61%
0,00% | 1,88%
0,00% | -0,67%
0,00% | -0,24%
0,00% | -2,46%
0,00% | -0,84%
0,00% | 0,58%
HedTtb ¥ ras
0,00% | 0,00%
0,00% | -0,80%
0,00% | 0,63%
0,00% | 0,04%
0,00% | 0,19%
0,00% | -0,67%
0,00% | -0,80%
1,79%  0,00%
9,56% | 0,00%
0,00% | 0,75%
OneKTpoaHepreTuka
0,00% | 0,00%
0,00% | 0,58%
0,00% | 4,28%
0,00% | 1,54%
0,00% | 0,00%
0,00% | -0,10%
568% | 0,00%
0,00% | 1,25%
0,00% | 0,00%
0,00% | 2,13%
0,00% | 3,45%
-32,35% | 5,19%
TenekoMmyHUKaumm
0,00% | 0,00%
0,00% | 0,40%

-10,77% = 3,16%
0,00% | 0,56%
MawwuHocTpoeHue

0,00% | -1,61%
0,00% 0,00%
0,00% | -1,34%
0,00% 0,00%
0,00% 2,34%
0,00% 0,00%
0,00% | -0,48%
0,00% | -1,79%
0,00% 0,15%
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6 354
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12750

410 550
1182 000
375 660
150 000

29 657
56 363

27 500
23750
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19 000
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90 440
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18 530

23 879

3 859 221
9671

78 572
5 568

6 632
688
1734
183 127
63 183
19 969
13 316
26 705

318 598 795
1245 515
71 950 598
63 053 250
21 603 384
5341 824

14 937 156

30 243
67 235
938 155
322 395
779 956
1758 305

91 227
153 323

7 247 951
10 322 290
28 104

205519

35520

307 853

31 366

889
145 255
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242
472
1817
3 265
1409
543

10 411
89

81

48 065
2 564
385
368
301
384
48 013
548
809
1258
2001

9402
166 898
22 047
51 884
90 085
36 004
3720
14 902
487
2332

1773
3582
635
2679
1555
2279
5 864
2936
79
3697
484
428

17 823
16 783
758
183

1388
778
303
493

1616

90
97
337
651
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BTB
POCBAHK
Cb6epbaHk

AspodchnoT

[anbHeBocTo4HOE MI

HMTM
Mpumopckoe M1

AnTeyHas ceTb 36,6
BanTuka
Bepodapm
Bumm-bunne-[aHH
rym

LOukcu

KoHuepH KanuHa
KpacHbin OKTs6pb
Maruut

HyTpuHBECTXONANHT

Pasrynawn
dapmcTaHgapt
YepkunsoBo

HwxHekamckHedpTEXM
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AKpOH
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Pacnapackas

YK KOxHbI Ky3bacc

AMEZ
VSMO
MTLR
MAGN
NLMK
GMKN
PMTL
PLZL
CHMF
TAMZ
TRMK
CHEP

MMBM
VZRZ
VTBR
ROSB
SBER

AFLT
FESH
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PRIM

APTK
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AKRN
DGBZ
URKA
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MeTannyprus
0,470 0,00% 0,00% 23 500
160,000 0,00% 2,45% 14 560
26,050 0,00% 0,00% 103 900
0,980 0,00% | -1,14% 24 500
3,540 0,00% | -1,78% 177 000
261,800 | 0,00% | 1,20% 39 270
22,000 | 0,00% | -1,12% 379 800
70,600 | 0,00% | -0,71% 353 000
18,739 | 0,83% | -0,40% 18 739
0,740 | 0,00% | 0,00% 37 000
4,809 | 0,00% | 1,61%
2,750 0,00% 0,00% 13750
BaHku
26,566 | 0,00% | -6,44%
32,000 | 0,00% | 2,03% 272 000
0,003 | 0,00% | -2,12%
3,763 | 0,00% | -1,03%
3,755 | 1,62% | 0,00% 2 252 000
TpaHcnopT
2,550 0,00% | -1,42% 127 500
0,480 0,00% 0,00% 52 800
0,120 0,00% | -0,59%
0,172 | 0,00% | 1,05%

MoTpebuTenbLCKUn pbIHOK

3,350 0,00%
49,100 0,00%
44,905 0,00%

132,000 0,00%

1,470 0,00%
13,800 0,00%
50,000 0,00%
11,145 0,00%

142,700 0,00%

1,241 0,00%

1,903 0,00%
81,000 1,12%
27,646 0,00%

0,00% 6 700
-0,09%
0,00% 313 480
0,49% 33132
0,00% 70 295
-0,24% 27 500
-1,10% 100 000
-0,20%
-0,90% 142 700
-2,07%
-1,72%
-1,33% 162 000
-1,00%

Hedrexnmus n HedpTrenepepaboTka

0,850 0,00%
5,750 0,00%

Opyrve cektopa

180,000 0,00%
3,910 -1,01%
1,260 0,00%
Xunmunyeckas

48,400 0,00%
0,610 0,00%
9,100 1,00%

6,400 4,07%
54,500 0,00%

-1,10% 42 500
0,00% 212750

0,00% 5400
-1,27% 10 676
0,00% 4 964
NPOMBbILLNIEHHOCTb
0,45% 24 829
0,49% 30 805
5,77% 70 734
Yronb
5,74% 567 000
0,00% 5450

415175

3481 167
3928 020
129 831 895
2 060 376
11 607 441
25 562 953

3 846 874

229 746
174 552

84 040 828
830

2692 407

94 017
10 459

27 571

2335

105 218
29 242

3 251
960 686
26 589
748 048
1109 298
53 489

116 584

2699 204

907 140
19 985
87 405 874

30 160 873
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234
1845
10 844
10 951
21216
49 906
8 587
13 458
18 883
342

4 434
1299

4 808
760
32 236
4693
81 059

2832
1417
2321

137

352
7417
449
5808
88
1722
488
103
12 697
20
303
3 061
1188

1370
1583

251
1929
176

2308
440
28 161

4997
1975

UcmouHuk: PTC, Bloomberg
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Poccuinckne ADR/GDR

Axkuun B AP  Bantrta Topros LleHa 3akpbitna  MameHeHue, %
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166,000
171,130
1,310
8,950
43,640
3,839
19,500
0,002
31,950
40,000
10,160
0,089
23,545
3,000
5,700
0,800
64,800
44,700
64,690
18,750
13,365
10,000
5,690
23,640
26,920
18,240
143,900
2,400
1,100
5,850
14,610
2,250
4,750
40,650
28,330
16,260
6,766
3,500
4,950
10,060
25,530
14,785
34,610
40,075
15,000
35,000
385,000
12,770
6,070
23,400

0,00%
0,00%
-5,76%
1,19%
0,88%
4,49%
-2,50%
0,00%
0,16%
0,98%
-0,49%
48,01%
-0,99%
0,00%
1,79%
-15,43%
0,15%
1,45%
0,34%
-2,04%
3,85%
0,00%
-0,35%
-4,06%
1,24%
0,50%
0,63%
0,00%
0,00%
0,00%
-0,88%
0,00%
0,00%
0,12%
3,73%
0,37%
0,19%
2,94%
-1,00%
-0,59%
-0,04%
0,00%
0,00%
0,00%
0,00%
0,00%
0,00%
-0,08%
-2,41%
0,00%

6 nonga 2011r.

O6bem, k$

14,88
25,14
8,78

24 756,53
4,69

27 198,72
23 720,55
1271,03
18,02

113 570,20
322,26
1604,63
44 406,98

1,58

79 926,74
661,13
70,54

53 633,94
0,11

226 053,00

164,37
1,42
103,42

10,50
12,48
102,69

7 960,42

42 992,56
81 926,40

HemoyHuk: Bloomberg
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MpeacTaBneHHas nHdopmauwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coAepXaHue JaHHOTO aHanMUTUYEeCcKoro 063opa MOXET UCMONb30BaTLCS TOMBKO B MH(POPMALIMOHHbIX LIENSIX.
OAO "MK "Mpocnekt" n 3AO "UK "Ai Tu MiHBeCT" He HeCyT OTBETCTBEHHOCTM 32 TOYHOCTb NPEAO0CTaBMNEHHbIX AaHHbIX.
[laHHbIA AOKYMEHT He SBMsSieTCS NPeAsioKeHMeM Ha NOKyrnKy Uv NPOAaXy Kakux-nnbo LieHHbIX Gymar.
OH TakoKe He SBNSIETCH pekoMeHAaLmelt Ha NoKyrKy Uin NPoAaxy LieHHbIX Bymar, ynoMsHYTbIX B OTYETe.
KomnaHuu 1 ee COTpyAHWKM, BKIIOYAs TEX, KTO FOTOBWI 3TOT OTYET, MOTyT UMETb MO3ULMK, a Takke NoKynaTb U NpodaBaTh LieHHbIe Bymary ynoMsiHyTbIX B OTHETE KOMMaHUNA.

MHBSCTI/IpOBaHI/Ie B CTpaHax CHI siBnsieTcst UCKMoUnTENBHO PUCKOBaHHbLIM, NO3TOMY MHBECTOPbI A0JTKHbI CAMOCTOATENIbHO TLUATESIbHO npopa60TaTb CBOe peLleHue.

Bce npaBa Ha AaHHbIN aHanNUTUYeCKkWi oTYeT NpuHaanexat bpokepckoii rpynne "Ain Tu MHBecT - MpocnekT”.
MepeneyaTka LENUKOM UM OTAENBHLIMU HYaCTAMM 6e3 CChINKY Ha KOMNaHUW He JoMycKaeTcs.




