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FfoBOpPAT Ha pblHKEe

. . . Bec akuuin Ypankanusa B nonynsapHoMm mHaekce MSCI Russia 6yaeTt yBenuyeH ao
4,31 npoueHTa Cc 2,7 npoueHTa B CBSI3M C YyBeIMYEHWEM aKumii B CBO6OAHOM
obpauweHnn nocne cnnaHUsa ¢ CUIbBBMHUTOM. OC/le 3aBepLUeHUs CAUSHUS KOMMNaHuu ¢
CunbBnHMTOM MSCI NOBbLICMA OLLEHKY KOJIMYECTBA BbIMYLLEHHbIX akunii Ypankanmsa o
3,1 Munnuapaa wTykK, a koadbdpuumeHT free-float (bymar B ceo6ogHoM obpalieHumn) -
no 0,45 c 0,40. Byepa akuum Ypankanumsa 6biim o4HUM M3 NMAEPOB pocTa n npmnbasmnnm
5,7%.

MpaBnTENbLCTBO MOXET KOMMNEHCUpOBaTb YyBEeSIMYEeHMEe HasnioroBOM Harpysku Ha
[asnpoM, paspeluB NoBbIWaTb LeHbl HA BHYTPEHHEM pblHKE Bbllle YPOBHS MHMAALMN.
Buepa MWH3KOHOMPAsBUTUSA BHECNO B NPaBUTENBbCTBO ABa AOMO/HUTENbHbLIX BapuaHTa
Mo M3MEHeHMI TapudoB  eCTeCTBEHHbIX MOHOMOAWMW, OAMH U3  KOTOPbIX
npeaycMmaTpuBaeT CpeaHerofoBOM pocT TapudoB Ha ra3 Ha ypoBHe 12,5% B
cneayoweMm rogy. 3T0 He CMOXET MOJSIHOCTbIO KOMMEHCMPOBaTh BbiMajatowmne oxoabl
MOHOMONMKU OT nosbiweHns HAOMW Ha ras, HO MOCAYXWUT HEMNJ0XUM MoACNOpbeM ANS
KoMnaHuu. B 6awxalwme Tpu roga MMHOIKOHOMpPasBUTUA npeanaraetr nepentu Ha
AByX3TanHoe noBblweHWe Tapuda Ha ras. o ero cnoeam 3amriaBbl BeAOMCTBA
AHapes Knenauya, ¢ 1 sHBapsa 2012 roga npeanonaraetcs nosblweHue Tapuda Ha 5%,
c 1 anpens — Ha 9,5%.

YrnepobbiBatowas kKoMmnaHua "Pacnagckas" MOXET BbINAATUTb AUMBUAEHAbLI 3a
nepsoe nonyroane 2011 roga B pa3sMmepe 5 py6. Ha akuuo. AKUMOHepbl 6yayT
yTBEPXAaTb BbINAaTbl Ha 3a04YHOM roN0COBaHMM A0 25 aBrycrta, peecTp COCTaBnsETCs
Ha 13 uona. AnemaeHabl A0KHbI 6bITb BbiNaadeHbl A0 25 okTa6ps.

Poccunckmm pblHOK: BHeWHUn poH

HakaHyHe poccuickui (OHAOBbLIA PbIHOK BbIPOC BCnea 3a LUeHaMu Ha HedTb. Ha
MUPOBbIX pblHKax MpuM 3TOM UyBCTBOBa/IMCb OCTAaTKW MNO3MTMBa MNpOLWION Heaenu,
6narogaps uemy Toxe 3adukcmpoBaH Hebonbwon pocT. NHAeKkCbl EBpOMbl 3aKOHYUNU AeHb
pa3HOoHanpaBneHHo. Tak HeMmeuknint DAX n ®paHuy3ckuii CAC 40 notepsinn 0,05% um 0,61%
COOTBETCTBEHHO. A 6puTaHckuii FTSE cMmor BbipacTm Ha ycnoBHble 0,11%. BaXHbIx
COObITUIN MpaKTUYeCKM He npomcxoamsio. HebonbwMM MO3MTUBOM CTas BbIXOA AAHHbIX O
MPOMbILWJIEHHbIX 3aKasaxX, 4TO M MnoAAep)Xano KOTUpOoBkM B Benukobputanum un CLUA.
OcTtanbHoli EBpone noMewano areHTctBo Moody's. OHO BHOBb MOHWU3WAO PENTUHT
rocyAapcTBeHHbIX AonroB [opTyranuu, Hamekas Ha Heob6XoAMMOCTb HOBOro KpeauTta OT
MB® n EC.

Muaoekcbl CLUA TakXe 3aKkpbliMCb pa3HoHanpasnieHHo: Dow Jones nageHumeM Ha
0,1%, a NASDAQ poctoM Ha 0,35%. YeM-TO MOXOXYK KapTUHY MoKasaa U POCCUACKWUIA
PbIHOK: OYpHbIA POCT B MEPBONM MOMIOBUHE AHS U CHUMXEHWEe B KoHUe. [pn 3TOM pbIHOK
HECKOJIbKO pa3 yxoaus B oTpuuaTenbHyk 30HY. K KoHUy AHA mHaekc MMBB BbipoC Ha
0,23% po 1710 n. MHaekc PTC nogopoxan Ha 0,24% po 1953 n.

Moxanyh caMbiMU WHTEpPeCHbIMW bbin ByMarn sHepreTMyeckoro cektopa. XOonAuHr
MPCK BbipoCc Ha 6,12%, ®CK ESC Ha 2,98%. Okono 2% npubaBunm akumm MocaHepro,
Pycrnapo n UHTepPAO. Takol pocT 06bACHSAETCS pelleHns My NpaBuTenbCTBa O NOBbIWEHUN
Tapu@oB. DTO MOXET rOBOPUTb O CMEHE MOSIUTUKMN B OTHOLUEHUWN IHEPreTUYeCcKoro cekTopa,
Tapudbl KOTOPOro MpaBUTENbCTBO HE MepecMaTpuBasno M3-3a YCKOPUBLUENCA WHMASUUK.
Kpome 3TOro xopowui poct Habnwganca y Ypankanusa (+5,77%) - Ha HoBocTax 06
yBenuueHuu gonu B nHaekce MSCI n Pacnaackoi (+5,7%), kotopas o6bsaBuia 0 XopoLmx
aMBuaeHaax.

CerogHa yTpoM, CyAsi MO KOTMpPOBKaM B A3UW, MOXHO HaAesdATbCHd Ha HEKOTOpbIn
no3mnTmne. ®ObloYepcbl HA aMEepPUKAHCKUMA PbIHOK TOXE HEMHOro AOopoXakrT. Kpome Toro He
MOXET He pagoBaTb HedTb, KOTOpasl BrepBble 3a MNOYTUM ABa Mecsaua nofayduna cnabbin
pactywuii TpeHa. MocMoTpuM, MOBAUSAIOT M Ha Hero 3anacbl MDA, KOTOPbIMW areHTCTBO
rpo3uT y>XXe AaBHO.

MporHo3 Ha cerogHsa. C yTpa B Poccum MOXHO OXuaaTb MOBTOPEHUS BYepaluHUX
MakCMMyMOB. [anbHenwunx cobbiTuii no-npexHemy He MHoro: B 18:00 mMck 6yger
onybnnkoBaH MHAEKC AeN0BOM aKTUBHOCTM B cdepe ycnyr. bonble BHMMaHWA HanpaBrieHo
Ha 3aBTpalLlHWE HOBOCTU: 3acefaHune EBponeickoro LIB 1 otyeT o0 3anacax HedhTn B CLUA.
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HakaHyHe:
WHdekcsl MSCI
MSCI World 1,3459 -0.17% K
MSCI North America 1,436.6 -0.08% K4
MSCI Europe 9512  0.05% Y
MSCI Pacific 2,2153 -0.27% K
MSCI EM 1,166.2 -0.28% K4
MSCI BRIC 354.68 -0.53% K4
MSCI Russia 1,023.87 -0.22% K4

OcHogtble uHdexcsi CLUA
Dow Jones 12,569.9 -0.10% K4
S&P 500 1,337.9 -0.13% K4
OcHosHble poccutickue hoHA0BbIE UHOEKChI
Wrpekc MMBB 1,710.0  0.23% N
Wrpekc PTC 19531 0.24% N
Ompacnessle poccutickue hoHA08bIE UHOEKChI

MMBB-MalumHocTpoeHne 24727 0.18% N
MMBB-Metannyprus 5,168.5 0.00% B
MMBB-Hedb 1 a3 31781 0.20% N
MMBB-ToTpeb. cektop 5,400.7 -0.19% K4
MMBB-TenekommyHukaumn — 2,570.2  0.00% B
MMBB-®uHaHck! 59182 -2.27% K
MMBB-Xumusi v Hechtexummns  7,166.6  1.85% TN
MMBB-3HepreTuka 2,882.8 2.63%IY
MMBB10 3,939.3  0.28% N

I'Iepep, OTKPbITUEM:
®bioyepcsi Ha hoHA08bIe UHOeKChI 8 CLUA

DJIA INDEX 12,556.0  0.18% Y
S&P 500 1,339.1  0.18% N
NASDAQ 100 23773 0.22%[IN
®Obloyepchbi Ha (hoHAosble UHOEKCHI 8 Egpone
DJ EURO STOXX 50 2,855.0 -0.49% K4
FTSE 100 6,007.5 0.32%[Y
CAC 40 10 EURO 3,9840 -0.44%K4
DAX 74710 0.11%N
Asuamckue ¢poHO08bIE PbIHKU

MSCI ASIA 895.3 -0.17% K4
NIKKEI 225 (Tokwuo) 10,041.8  0.70% Y
HANG SENG (TonkoHr) 22,6358 -0.49% K4
Shanghai Composite 2,7843 -1.14% K4
AOI (AscTpanus) 46662 0.20%Y

Banomsi Ha FOREX
EUR-USD 14447 0.12% N
GBP-USD 1.6058 -0.01% K4
USD-JPY 80.9480 -0.15% K4
AUD-USD 1.0719  0.24% Y
USD-CAD 0.9624 -0.10% K4
USD-CHF 0.8405  0.00% K4
Dollar Index (USDX) 7485 -0.21%K4

Chlpbesble mosaps!
HedTb Brent 1140 0.33% N
Hedts WTI 975 063%[IN
MpUpOAHIiA ra3 44 -0.28%5K4
3oroTo 15150  0.15% Y
Cepebpo 356 0.35%Y
Megnb 4336 -0.26% K4
MweHnya 6368 0.20%Y
Caxap 276 1.28%[IN
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AKunu B coctaBe nHgekca MMBbB

N3MmeHeHue
LleHa AHeBHOMN AHeBHOMN LleHa K npea.

OMUTEHT Tukep OTKPbITUS MAKCMMYM MMWHUMYM 3aKpbITUS _ 3aKPbITUIO 06bemM (py6)
XonavHr MPCK MRKH 3.82 4.13 3.80 4.08 6.12% 483,019,549
Ypankanui URKA 245.00 257.45 245.00 256.70 5.77% 2,434,725,587
Pacnaackas RASP 170.64 180.70 169.36 180.10 5.74% 420,071,591
OCK E2C FEES 0.386 0.401 0.384 0.398 2.98% 761,293,019
MocaHepro MSNG 2.516 2.579 2.498 2.569 2.13% 48,978,285
Pycl'maopo HYDR 1.357 1.400 1.356 1.395 2.09% 1,290,121,753
NHTep PAO E3C IUES 0.04 0.04 0.04 0.04 1.78% 216,736,629
TaTHedTb RU14TATN3006 186.00 191.77 184.50 189.60 1.72% 468,168,535
MK Hopunbckuit HUKenb GMKN 7398.00 7503.00 7377.00 7487.00 1.20% 3,616,519,359
MTC MTSI 241.82 244.54 240.00 243.98 0.89% 150,884,163
TpaHcHedTs (an) TRNFP 41288.00  42301.00 41126.00 41850.00 0.75% 416,080,467
a3npoM HedTb SIBN 130.49 132.35 130.12 131.80 0.63% 34,694,319
PocTtenekom RTKM 189.00 193.40 188.80 189.76 0.40% 201,894,586
CbepbaHk (an) SBERPO3 80.00 81.35 79.46 80.19 0.21% 2,312,319,380
PocHedTb ROSN 237.15 239.57 235.00 238.06 0.19% 1,756,373,498
HoBaTtak NOTK 370.06 380.00 370.00 372.87 0.07% 145,826,688
Nykonn LKOH 1796.50 1820.90 1791.50 1804.70 0.04% 2,004,212,680
Ork-3 OGKC 1.341 1.361 1.340 1.348 -0.10% 8,980,444
CeBepcTanb CHMF 517.20 526.40 515.70 518.10 -0.40% 712,066,287
CbepbaHk SBERO3 104.79 105.44 103.91 104.30 -0.40% 14,551,249,168
CypryTHedTeras SNGS 28.22 28.33 27.90 28.15 -0.67% 601,770,904
Montoc 3onoTo PLZL 1699.50 1710.00 1678.30 1690.00 -0.71% 323,329,924
asnpom GAZP 204.48 205.02 202.35 203.60 -0.80% 8,874,696,872
CypryTtHedTeras (an) SNGSP 14.190 14.234 14.023 14.085 -0.80% 148,798,652
Maruut MGNT 4019.00 4019.10 3920.10 3954.20 -0.90% 26,760,285
MonumeTann PMTL 536.40 536.50 524.20 528.90 -1.12% 57,392,596
MMK MAGN 25.38 25.44 25.00 25.11 -1.14% 96,969,289
AspodnoT AFLT 71.97 73.00 70.60 70.89 -1.42% 74,998,064
HJIMK NLMK 112.50 112.50 110.50 110.60 -1.78% 109,416,582
BaHk BTB VTBR 0.0864 0.0868 0.0849 0.0850 -2.12% 2,340,990,868

OaHHble bupxu MMBBE
AHannTUyeckune uccnenoBaHus
KOMBITOB ANTEKCAHIP  +utturrrerreintannineansenssnnsanesneeneeneenes Kopytov@brok.ru

CBeneHns, cofepxawmecsa B HacTtosiweMm ob63ope, MMEKT TONbKO MHAOPMAUMOHHOE 3HayeHue M He MOoryT
paccMaTpuBaTbCsl KaK MpeasiodXeHMe O COBEpLUeHMUM CAenoK Ha ¢GMHaHCOBOM pbiHKe. [peactaBneHHas
aHanuTnyeckas MHdoOpMaunsa oTpakaeT WUCKIYUTENIbHO CO6CTBEHHOE MHEHMEe aHaNMTMKOB, y4acTBOBaBLUMX B
€ro CoCTaB/eHUN, KOTOPOE MOXET He CoBMnagaTb C MHeHueM bBO "JleHcTpolriMmaTtepuanbi”.

WNHdopMaunss, Ha KOTOpoW OCHOBaH 0630p, MosyyeHa W3 OTKPbITbIX WMCTOYHMKOB, KOTOPblE Mbl CYUTAEM
HaZeXHbIMK. TeM He MeHee, B® "JleHcTporiMmaTepmanbl" 1 aBTopbl 0630pa He HeCcyT OTBETCTBEHHOCTU 3a eé
OOCTOBEPHOCTb M MOJSIHOTY, @ TakXe 3a YO6bITKWM, BO3HMKLIME B CBA3M C MCMNOJIb30BaHMEM coAepKallencs B
OOKYyMeHTe MHdopmauun. [pn  NPUHATUM  MHBECTULUMOHHOIO  pelleHns HeobxoAMMO MOMHUTb, 4TO
WHBECTMPOBaHME B LieHHble ByMaru COnpsi>XeHo C PUCKOM, B CBA3M C YeM MHBECTOpaM HeobxoAMMO MpoBecTU
CaMOCTOSTE/IbHbIA @aHaNn3 cuTyaumm n 06 beKTOB MHBECTUPOBAHMUS.
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