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OMNAMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa ¥ IPOTHO3

Bo BTOpHHK B TeueHHE THS TOPTH HAa POCCHICKUX IUIONIAKAX MPOXOIMIN IPEUMYIIIECTBEHHO 0€3 CHIbHBIX JBI)KCHUIL. B
MOHEICJIHUK MPONUTN 0e3 BBIPRKEHHOW AWHAMUKH, XOTS IO MTOTaM JHS WHAEKCH ITOBBICHINCH. BBICOKONIMKBHAHBIC
O6ymarnm Ha MMBDB mnokasanu pasHOHampaBieHHyI0 auHaMuKy, Tak CoOepbank (SBER) motepsin 0.4% ot cBoeit
croumoctH, ['asnpom (GAZP) — Ha 0.8%, BTH (VTBR), oTsaromennsiii mokymnkoi 6arnka Mocksbl, motepsut — 2.1%.
Axuun JTIVKOMJIa (LKOH) u Pycluapo (HYDR), HanpoTHB, MpUGABKIN 110 HTOraM BuepaliHeii Toprosoii ceccun 0.1%
U 2.1% cOOTBETCTBEHHO.

Bo BTOpOM 3111e510HE HAOJIOAJIOCH Pa3HOHANPABICHHOE BMKEHHE B aKIMAX. K OKOHYaHMIO TOProBOIO JHS HOBBICHIIHCH
kotupoBku Jlenzonora (LNZL) nopoxanu Ha 14.8%, npusmierupoBanusle (LNZLP) Ha 7.7%, IlepMmckue MOTOPEHI
(PMOT) na 2.7%, axuun Pacnanckoii (RASP) Ha 5.6%. Tem BpemMeHeM 0ObIKHOBEHHBIE akinu banka Mockssl (MMBM)
nofenieBeny Ha 6.4%, a npusmwiernposannbie akiinu ABTOBA3a (AVAZP) na 3.3%.

®ounnosslie Topru B EBporne 5 utons 2011r. 3aBepmImyinck HE3HAUUTEIbHBIM CHIDKEHHEM BeIYLIUX MHAEKCOB. Pearupyio
Ha HEOIPEENIEHHOCTh PEUTHHTOBBIX ar€HTCTB B OTHOUICHUH ['periy ¥ BO3ZMOXKHBIX Mep IO yKECTOUEHHIO MOHETapHOU
nonuTHKU Kurtas. DKcrepTsl 0KUIAIOT, YTO B ONFDKAWIINeE BBHIXOAHBIE KUTAaHCKUK []b MOBBICUT KITIOYEeBBIC MPOIIEHTHBIC
ctaBkd. OXXUAaHUSA TaKUX Mep OCNIAOJSIIOT CHPOC HAa PUCKOBAHHBIC AKTHBBI M IMOBBIMIAIOT CIPOC HAa aMEPUKAHCKYIO
BamoTy. MexayHapoiHoe peHTHHroBoe areHTcTBO Moody's BO BTOPHUK HMOHU3WIO JOJITOCPOYHBIN KPeIUTHBIN PeHTHHT
obmuranuii [Topryramuu mo Ba2 ¢ Baal, To ecTh HIbKe HHBECTHIIHOHHOTO YPOBHS.

A3mWaTcKue WHIEKCHI TMOKa3aJId Pa3HOHANPABJICHHYIO JUHAMHKY. L[eHbl Ha ChIpbe HE3HAYUTEIHHO BBIPOCTH. Bemymue
eBporeiickue OaHKH MPOBEAYT B CPEAy OUepeaHyro BCTpedy B Ilaprmke mist 00CYKACHUS YCIOBHMA BO3MOXKHOTO Y4acCTHs
YaCTHOTO CEKTOpa B CHI)KCHHH TOAroBoro Opemenu I'pennu. POH mepes OTKPHITHEM POCCHHCKHX OHMP)K OCTacTCs
HelTpambHeIM. OCHOBHBIC COOBITHA OYIYT BBIXOIWTH OJIMKE K KOHITYy TEKyIIeH Heaenmu. M3 cTaTHCTHKU Ha XOJl TOPTOB
MOTYT OKa3aTh BJIMSHUE JaHHbIE HEIPOU3BOJICTBEHHOIO MHJIEKCAa HHCTUTYTA yIpaBieHus nocraskamu B 18:00 MCK.

JImumpuii Ilapgenos, nauansHuk anarumuueckozo ynpasieHus
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Hayvarneruk yripasnenns. Amtpmi Mapgeros
AHa/mMTIKN.:

AHTOH Crapues [PbiHOK akumi], Wibs KneHuH [Xumus/HegTexumus],
PycriaH KOHycosB [baHkn], PomaH [a66acos [I1eKTposHeEpreTuka]




