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Buepa mbl HabnoAaAM LOBOILHO BA/bIE TOPIY B YCIOBUAX BbIXOLHOMO AHSA B
KoppeKuuun
MNpoponxaeT ata BANOCTb cerogHA v B A3uu, rae anwb NIKKEI yaepxkanca 8
natoce. Mpu 3TOM MHBECTOPbI NPOAOMKAIOT BbITb HACTPOEHbI NO3UTUBHO, a

nocne

yeTblpex

AHel  pocTa.

m "Masnpom" npoBen neperoBopbl € eBponeinuamm no "tOKHOMy NoToky"

W PeliTMHroBble areHTCTBA OLEHAT GPaHLY3CKMIA BapuaHT y4acTUA YacTHbIX
MHBECTOPOB B NOMOLUM [PeLn KaK «OrpaHUYeHHbI AedoNT» SMUTEHTa

CerogHsa, Ha Hall B3rnaz, B NepPBOI NONOBUHE AHA OTeYeCcTBEHHbIe BUpKeBble
MHAEKCbl ynayT B MuHyc. Koppekuma aact o cebe 3HaTb, TaK KaK BEYHO
npupactatb BCe-TakM HEBO3MOXKHO. lMpW 3TOM POCCUIACKME WHBECTOPbI He

Heratuea

Ha

BHeWwHeM ¢oHe He

NAaHUPYETCA, NO3TOMY KAATb PE3KOro NafeHus He NPUXOAMTCA, a Bedepy

Mpeapiaylwiee 3HaueHne

53.6n.

0.9%
1.9%

UHpeKcbl Axuun MMBB ToBapHbIi PbIHOK
MICEX 1706.12 +0.47% asnpom 205.24 +0.12% Brent (ICE) 111.22 -0.15%
RTS 1948.48 +0.56%  NYKoiun 1803.90 +0.61% 3onoTto 1482.60 +0.79%
Dow Jones 12 582.77 +0.00% PocHedTb 237.60 +0.98% MnatuHa 1718.00 +0.07%
NASDAQ 2 816.03 +0.00% HopHukens 7 398.00 +0.61% Mepp 9459.04 -0.28%
S&P 500 1339.67 +0.00% CbepbaHk 104.72 +0.21%  AntoMuHWI 2502.00 -0.36%
DAX 7 442.96 +0.32% ABTOBA3 31.49 +1.62% Hukenb 23 075.00 -0.43%
FTSE 6017.54 +0.46%  Axkuum NYSE BanioTHbI PbIHOK
NIKKEI 225 9977.38 +0.12% Citigroup 42.88 +0.00% USD/RUB 27.78 -0.11%
Hang Seng 2275433 -0.07% GE 19.20 +0.00% EUR/RUB 40.40 +0.02%
Bovespa 63 891.31 +0.78% Ford 14.02 +0.00% USD/EUR 1.4539 +0.12%
SENSEX 18 757.91 -0.30% BP 44.62 +0.00% UsD/JPY 80.73 -0.12%
KAPTA PbIHKA BHewHui ¢poH
ABTOMNPOM
CWLA »n HeobxogumocTu
BAHKK
METANNYPIUA
HE®TETA3 LeHbl aH HedTb AepHKaTCA Ha BbICOKOM YpPOBHE.
PUTEN
TENEKOM -0,17%
FnaBHble cobbiTUA
XAMAA B POCCUMU:
INEKTPUYECTBO 1,47% m TaMOKHS HapalmMBaeT nepeuncieHunsn B broaser
NPOYEE
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5% m Boipydka HTC Bo Il KB. NpeB3oLUna NPOrHO3bI
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MnanH TOpros Ha cerogHAa
-1% \__J
-2%
-3%
TepAloT ONTUMMU3MA, NOABNEHUA
-4%
5% —— MMmBb S&P 500 SSE MHAMKATOPbI, HA06OPOT, BMOJIHE MOTYT BbIATK B NAOC.
6 noH 10 utoH 14 vitoH 18 uioH 22 vioH 26 vioH 30 uioH 4 vion
[aHHble CTaTUCTUKUN U OTYETHOCTb KOMMNAHUI
Aata Bpems CobbiTne MporHo3
05.07.2011 11:58 EBpO30Ha. MHAEKC fieN10BOM aKTUBHOCTYM 33 MIOHb 53.6n.
05.07.2011 13:00 EBpO30Ha. PO3HUYHbIE NPOAArKM 33 Mal -1.0%
05.07.2011 18:00 CLUA. 3aKasbl Ha TOBapbl A4J/IMTENLHOTO NO/Ib30BaHWUA 3a Makt n/a
05.07.2011 18:00 CLUA. O6bem NPOMbIWNEHHbIX 3aKa30B 38 Mai 1.0%

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

-1.2%

WcTouHuK: Reuters
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Daily MICEX 1706.12 8.02 n. +0.47% Daily USD/RUB 27.78 -0.0 n. -0.11%

KapTuHa gHA

ONTUMM3M POCCUMNCKMX MHBECTOPOB, MOXOXKE, HEe 3HAEeT rpaHuL,. Buepa OHM BHOBb HAaCTPOMAUCH Ha NMOKYMKKU, MHAEKCbI MPAKTUYECKM BECb AeHb YBEPEHHO WU
BBEPX, NATbIA AeHb NOAPAL 3aBepLUMB B «3€/1eHON 30He» M OBHOBMB CBOM MaKCMMasbHble 3HAYeHUA 3a ABa MecAla — CO BPeMeHM NamMATHOro MaMcKoro
nageHuna. 3a noHeaenbHUK nHaekc MMBB Bbipoc Ha 0,47% po 1706,12 nyHkToB, uHAekc PTC npubasun 0,56%, cocTaBnB Ha 3aKpbiTve 1948,48 nyHKTOB.
OuepegHoit 3Tan rpeyeckux A0AroBbix Npobaem 6AU3NUTCA K KOHLY, YTO HE MOMKET He PafoBaTb MrPOKOB. BepHyAUCb Ha BbICOKMUI ypOBEHb LieHbl Ha HebTb,
NO3WUTMBHbIE HAaCTPOEHWA FOCMOACTBYIOT M Ha 3apybeXkHbIX NoWaaKax, a HeraTusa U He BUAHO, YTO NO3BOJIAET PACcCUUTLIBATL M Ha Aa/ibHelilee NpoAoIKeHue
nogbema, Tem 6osee 4TO NO3MLMM «BbIKOB» Celyac Ha YAUBAEHUE CUNbHbI.

JNlyqwe pbiHKa Toprosanuck Byepa bymarn «PocHedTm» (+0,98%), «TpaHcHedTU» (+1,07%), «HOBATIKA» (+2,05%), «Aapodnota» (+3,84%). A BOT Ha NO3nLUAX
«lasnpoma» (+0,12%), «Cbepbanka» (+0,21%), «BTE» (-1,06%) n «PCK EIC» (-0,23%) HeraTUBHO OTpas3uaacb KOpPpeKums, He NO3BOAMB UM PAcCHUTLIBATL Ha
npoAoIXKeHUe pocTa.

CeroziHA, Ha Hal B3rNAZ B NEPBOW NMONOBUHE [HA OTEYECTBEHHbIE BUPIKEBbIE MHAEKCHI YIAYT B MUHYC. KoppeKuma aact o cebe 3HaTb, Tak Kak BEYHO NpupacTaThb
BCE-TaKM HEBO3MOXKHO. P11 3TOM POCCUICKME MHBECTOPbI HE TEPAIOT ONTUMMU3MA, MOABNEHUA HEraTMBa Ha BHELWHeM GOHEe He NIaHUPYeTCs, NOSTOMY XAATb
pe3Koro NafeHnA He NPUXOAUTCA, @ BeYepy MHAMKATOPbI, HAOBOPOT, BNOJIHE MOTYT BbIATU B NAOC.

OCHOBHble HOBOCTU U CO6bITUA

m ®epepanbHana TamoXKeHHas cnyxba Poccum 06bABMNA BYEpPa O NEPEYUCIEHMM NO UTOram MepBbiX LIECTU MecALeB TeKyllero roga 2,609 TpaH. pybneli B
denepanbHbIl 6loaXKeT CTPaHbl, YTo Ha 33,8% npeBbllaeT NoKasaTtesb, 3adUKCUPOBaAHHBIN B aHANOrMYHOM Nepuoge npolwnoro roga. Mpu atom 18,7% ot sToi
cymmbl (486,92 mapa. pybneit) 6b110 HanpaBneHo B BIOAKET B MOHE. HamOMHKUM, YTO MO CKOPPEKTUPOBAHHOMY MaaHy BeAoMCTBO nepeuncaunt B8 2011 rogy 8
denepanbHbIvi GroaxeT Poccun 5,4 TpaH. pybnei.

®PTC NpoaoNKaeT 0CTaBaTbCA OAHUM U3 [1aBHbIX «MOCTaBLLMKOBY» [0XOA0B B POCCUMCKUIA BIOAKET, B MPOLIAOM roay oHa obecneunna 56% ot Bcex 3apaboTKos.
Moka cnyxba He pacKpblBaeT CTPYKTYPY NepeyncneHnii no 1 Toram NepBoro nosiyroaus, Ho, CKopee BCEro, Kak Bceraa NbBUHYIO JONI0 OT 3TUX CPeACTB COCTaBAT
9KCMOPTHbIE MOLLINHBI Ha CbipbeBble TOBAPbI, Npexae Bcero, Ha HedTb.

m B noHegenbHuk B rnasHom odpuce OAO «lasnpom» MpoLwav BCTPeYU npescesaTens NpasNeHUA «rasoBoro ruraHta» A.Muanepa c rnasamu Agyx BeayLimx
eBPONENCKUX IHEPreTUYEeCcKUX KOMMaHui — Hemeukon BASF u utanbsaHckol ENI, coobuwaeT npecc-cnykba poccuiickoit moHononun. OCHOBHOWM TemoW ans
obCyKAeHUI Ha neperoBopax cTasa paspaboTka npoekTa «HOXKHbIM NMOTOK», KOTOPbIN NpoiaeT no AHY YepHoro mops u3 Poccun B bonraputo. OTmevaeTcs, UTo
BbICOKYIO OLEHKY MOJly4Ynia AeATeNbHOCTb MO pa3paboTKe HOBOrO COrMALIEHUA MO NPOEKTY, HEOBXOAMMOCTb KOTOPOro CBA3aHa C BXOMAEHMEeM B «HOXKHbIV
NMOTOK» ABYX HOBbIX Y4aCTHUKOB — «A04KM» BASF Wintershall u ¢ppaHuysckoin EDF.

EBponeickMe KOMNaHUW He CKPbIBAlOT CBOEN MPAMON 3aMHTEPECOBAHHOCTU B «HOXKHOM MOTOKe», Noias, no CyTW, Hanepekop Boau Bnacteit EC, KoTopble
nob6upytoT coopyxeHune cxoxero rasonposoga Nabucco. Moxoxe, yTo «asnpom» noka ofep)KUBaeT yBepeHHyto nobeay: ero NpoekT U MoliHee, U cKopee
BOWAET B CTPOM M 6osee MHTepeceH BeayLWwmUm sHepreTukam. CTPOMTEIbCTBO ABYX «MOTOKOB» — CeBepHOro v HOKHOro BKymne ¢ NPOA0/IKAOWMMCA MHTEPECOM
KuTan B umMnopTe poccuitckoro rasa obecneyat «lasnpomy» npekpacHble YCI0BUA ANA AeATENbHOCTH, 3, CIeA0BaTE/NbHO, CTabUAbHOCTb U BCE OTEUECTBEHHOM
3KOHOMMKM.

B TO e Bpems, npecc-cnyxb6a MOHOMOAMM MOAYEPKHYNA, YTO HA BYEpALIHWX MeperoBopax obCyXKAasUCb M BOMPOCY MO NOBOAY COTPYAHWUYECTBA MEXAY
«la3NpoMOM» U KaxAOoW M3 KOMNaHWI Ha HUBE NMePCNeKTUBHbBIX HaNpPaBAEHWIN SHEPreTUYECcKoro 6usHeca. He coBcem MOHATHO, YTO UMEHHO 3a HanpaBieHUA
MMetoTCA B BUAY, TaK Kak «[a3npom» He pa3 noAyYepKrBas CBOKO HE3aUHTEPECOBAHHOCTb B, K NPUMEpY, CIaHLLEBOM rase, HO BCE PaBHO 3TOM coobLLeHNe BcenaeT
ONTUMM3M.
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Daily Dow Jones 12 582.77 0.00 n. +0.00% Daily Hang Seng 22754.33 -16 n. -0.07%

KapTuHa gHA

Toprn Ha €eBpPONEnCKMX Bup)Kax B MOHeAeNbHUK NPOWAW MNPEUMYLLECTBEHHO B «3eNeHOW 30He», MHBECTOpPbl MPOLO/IKAT npebblBaTb B OT/IMYHOM
pPacnoNoXeHUn ayxa, a NpuAToe HakaHyHe MuHUCTpammn uHaHCoB cTpaH EBPO30HbI peleHre o BbiaeneHumn Mpeummn odepegHol nopummn GUHaHCOBBIX CPEACTB
NNWb YyNpoumao nosuumm «6bikos». Ha aTom GpoHe Mrpoku He 06paLLaloT HU Maneiluero BHUMaHUA Ha MOABAAIOWMIACA HeraTus, Aaxe, NyCTb U AOBONbHO
cnopHoe, coobuieHne S&P o BepoATHOCTU «BblGopoUHOro aAedonTa» Mpeuun He CMOII0 OMPaYUTb MO3UTUBHDIN 3aNan MHBECTOPOB, KOTOPbIE NPOAO/KAIOT BbITh
HaCTPOEHHbIMMU Ha MOKYNKW. BMmecTe ¢ Tem, Nocae YeTbipex4HeBHOro HeNpepbIBHOroO NoAbemMa Bce-Taku Aana o cebe 3HATb BYEpPa KOPPEKLMSA, A3 U BbIXOAHOW
AeHb B CLUA ocoboit akTMBHOCTM Ha nJowaakax Ctaporo CeeTa nocnocobcTBoBaTb HE MOT, MOPOW AaXKe CKNAAblBaNOCh YYBCTBO, YTO BUPKM B3AAU ele oauH
AeHb Ana Toro, 4ytobbl NepefoxXHyTb Nocie yAapHO NPOBEAEHHON npownoi Heaenun. NMoHeaenbHUK Beaywux esBponeickue uHaekcol — FTSE (+0,46%), DAX
(+0,32%), CAC (-0,1%) v AEX (+0,44%) 3aBepLunamn NpeMmyLL,ecTBeHHO B NJtoCe.

[l0BONbHO yAa4YHO 3aBepLUMIUCL BYEpaLUHME TOPrM Ha Bpasnnbckom GOHAOBOM pbIHKE, KOTOPbINM, MOXOXKE, BEPHY/ICA B BOCXOAAWMMA TpeHA. NHaekc BOVESPA
npubasun 0,78%, 3aKPbIBLUMCL HA MAKCMMasbHOM 3a TPU HeAesnn ypoBHE. A BOT Ha a3MaTCKMX PbiHKA CeroAHs ckasanacb Koppekuma. Slnwb NIKKEI (+0,12%)
NPOAO/MIKAET HAaXoAMTbCA B «3eneHoW 30He», a Hang Seng (-0,07%), SSE (-0,16%) u SENSEX (-0,3%) onyctuaucb B MUHYC. HO M Tam AO/KHOMO nNageHus
OCYLLeCTBUTb Yy «MefBefei» He NONYYUIoCh.

OCHOBHble HOBOCTU U cO6bITUA

m Byepa aKkcnepTbl MexAyHapoAHOro penTHrosoro areHTcTea Standard&Poor’s BbicTynuamM ¢ cooblieHnem, 06bABMB O TOM, YTO TaK Ha3blBaEMbIN ponsiosep —
pPenHBECTUPOBaHME KOMMAHUAMMU MOCTYNAeHWUl oT obauraumii B HoBble Aonrosble 06A3aTesIbCTBa CTPaHbI, MOXET B C/ydae [peuun NpUBECTU K COCTOAHMIO
«BblbOpOYHOro aedonta». HaNOMHUM, YTO Ha NPOLLNOIN Heaene MOABUAUCH CYXM O Hayase aKTUBHOrO obcyKaeHusa B GMHaAHCOBbIX Kpyrax EBponbl yyactus
YaCTHOrO CEKTOpa SKOHOMMKM B cnaceHuu Mpeuun. Mpu sTom Hanbonee akTUBHbIE AUCKYCCUU MPULLANUCL HA BapuaHT dpaHLy3cKuii 6aHKOB, KOTOPbI ABAAETCA
ceilyac camblM peanbHbIM, KOTOPbIM NpeAycMmaTpuBaeT ABa BapuaHTa posiniosepa. lMepBblil U3 HUX COAEPMKUT BO3MOMKHOCTb PEUHBECTUPOBAHWUA YaCTHbIMU
nHBectopamun 70% cpeacTs B HoBble 30-n1eTHUe rpeyeckune bymaru, a BTopoii 90% cpeacts B 50neTHue obanraumm. 3To npeasoxeHune 6bi1o npuHATo B EBpone ¢
ONTUMMU3MOM, U, CKopee Bcero, ByaeT NpeTBOPEHO B *KU3Hb. Mpu 3TOM 3KcrnepTbl S&P HaAcTpoeHbl He CTO/b MO3UTUBHO, OOBABMB, YTO ITOT MaH ABAAETCA
pecTpyKTypu3aumeit npobsemHbIX AOATOB, YTO BbI3OBET MEPECMOTP rpevyeckux PerTMHIroB, a obA3aTenbCTBa, CPOK KOTOpbix McTekaeT B 2011 roay, byayt
npu3HaHbl AePONTHLIMK.

m BbIpyyKa TaliBaHbCKOro npoussoautens cmaptdoHos HTC — BToporo no ob6bemam B A3nu, nNo coobLLEeHNI0 KOMMaHUK, COCTaBKUAa NO UTOram BTOPOTro KBapTasa
TeKkylwero roga 4,3 mapa. foA., NPeBbICUB OXUAAHUA pbiHKA. HTC obbAcCHAET ycnewHble PUHAHCOBbIE Pe3y/ibTaTbl POCTOM CMPOCA HA MNPOAYKLUMIO A0 11 MAH.
eAnHUL,. KOTUPOBKM KOMMNaHUM B3/1IeTe/IM BYepa Ha TaliBaHbCKOW Bupike Ha 5,9%, a oduLMaibHbIN OTHET KOMMAHUA ONybAUKYeT 3aBTpa.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA
(812) 635-68-60

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

BarunHckaa AnekcaHgpa (mo6. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "MuoHepckuin"
CUMOHeHKo AHppeit (812) 676-19-76
KnueHT-meHeaxep
Nap¢unos Cepreii (812) 676-19-75 PR
KnueHT-meHeaxep
(812) 635-68-60
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222 Opnosa Onua (mo6. 221)

3am. pykoBoguTena [VpeKTop No pekname 1 CBA3AM C
06L1ecTBEHHOCTbIO
MaceyHuk UBaH pr@dohod.ru

KnnenT-meHemkep

(81368) 548-20

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
06LLecTBEHOCTbIO

rimma@dohod.ru

AZIPECA

CaHkT-MNetepbypr

FnaBHbIit odpuc

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

CaHkT-Netepbypr

Oduc "MnoHepcknin"
Konomsxckuit np., 4. 28, K. 2
cT. M. "MnoHepckan"

Ten.: (812) 676-19-75,
676-19-76
E-mail: kI_otd@dohod.ru

Kupuwm. Odpuc "Kupuwckuit"
JNeHuHrpaackan oba., r. Kupuwm,

np. Fepoes, a. 11, OducHbIl ueHTp "Nagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMANNCTaMMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHaveH ANA UCMNOb30BaHUA Ha TePPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NoAroToBKe 6tonneTeHs Gblin UCNONb30BaHbI MaTepUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHMIO creunanncToB Komnanuu, 3acayxueatoT fgosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIOUUTENBHO ANA MHGOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAALMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANUCTOB aHANUTUYecKoW cnyx6bl Komnawuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneunanmctbl KOMNaHWM OTHEC/IUCb K COCTaBeHuto BlonneteHa, KOMnaHua He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTHI CoAepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HAKTO HU NpU Kakux o0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOpa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUAMYEcKU 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTU 33 Nto6ble YObITKM MAKM pacxoipl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwma, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom KomnaHusa Bnpase B 11060/ MOMEHT BHECTU B
6lonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero YacTi 6e3 NUCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIMLL@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauuax C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWA C SIMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npegynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramm cBA3aHbl C Pa3IYHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




