[
BDA

WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1706,12 0,47% 4,87%
PTC 1948,48 0,56% 5,77%
MSCI Russia 1026,095 0,31% 5,72%
MSCI EM 1169,50 1,10% 5,12%
S&P 500 1339,67 0,00% 4,65%
VIX 15,87 0,00% -22,81%
DJ Euro Stoxx 600 298,64 0,43% 6,05%
FTSE 100 6017,54 0,46% 5,16%
DAX 30 7442,96 0,32% 4,71%
NIKKEI 225 9969,20 0,04% 3,32%
SSE Composite (Ha 09:00 MCK) 2808,98 -0,14% 1,80%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,47 0,00 7,59
UST 10 YTM, % 3,18 0,00 25,00
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 328,67 8,43 -40,44
Russia 30 YTM, % 4,46 0,00 0,40
Russia 5Y CDS, 6.n. 138,99 0,03 -19,47
Libor 3m USD, % 0,2458 0,00 0,00
Libor 12m USD, % 0,7345 0,05 0,20
USD/RUB NDF 3m, % 3,98 -1,00 -3,00
USD/RUB NDF 12m, % 4,54 6,00 -3,00
RUB overnight, % 3 -35,00 -65,00
Mosprime 3m, % 4,25 0,00 0,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 74,56 -0,03% -1,68%
EUR/USD 1,4406 0,00% 0,00%
usb/IpY 80,26 0,00% 0,00%
GBP/USD 1,6242 0,00% 0,00%
AUD/USD 1,0589 0,00% 0,00%
USD/CAD 0,9717 0,00% 0,00%
USD/CNY 6,4650 0,00% 0,00%
Kop3uHa (EUR+USD)/RUB 33,46 -0,07% -0,60%
USD/RUB LB 28,18 0,00% 0,00%
EUR/RUB LB 40,05 0,00% 0,00%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) #3HAY! #3HAY!
HedTb Brent, USD/6app. (ICE) 111,39 -0,34% 5,09%
Har. ras, USD/BTU (ICE) 4,311 0,00% 1,29%
3001070, USD/yH. 1495,5 0,74% 0,04%
cepebpo, USD /yH. 34,080 0,80% 1,61%
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MporHos

Mocne HECKO/NIbKMX ceccuii pocTa M Ha ¢GOHe 3aTUMXWeEro ONTMMU3Ma Ha BHELWHWUX
naoWasaKax OXuaaem OT POCCMIACKOrO pbiHKA aKUMW MOMNbITOK CKOPPEKTMPOBATLCA. 30HA
noagepku no nHaekcy MMBB — 1695-1700 nyHKTOB.

Poccuiicknii pbIHOK

B noHepenvHuKk, 4 wionsa, sbixogHon B CLUA (JeHb HesaBucumocTu) npegonpensennn
HU3KYIO aKTMBHOCTb Ha MMPOBbLIX GUHAHCOBbLIX PbIHKAX, ONTUMM3M WHBECTOPOB TaKXKe
Heckosbko yrac. OpobpeHue eBpoOrpynnoli ovepegHoro TpaHWwa KpeauTa [peunu
ypaBHOBELINBANOCh 3anABNeHMemM areHTcTBa S&P o0 TOMm, 4TO peanusaumio nsiaHa
pecTpyKTyp13aLuumn rpeyeckoro Aonra, NpeanoxKeHHon GpaHLy3ckumm 6aHKamm, areHTcTBo
pacueHuT Kak pgedont lpeuun. B Poccum Toprosble 060POTbI TaKkKe CyLLEecTBEHHO
CHU3UIUCb MO CPABHEHUIO C NATHULEN, MHAeKC MMBB B nepBoii NOMIOBUHE AHA 3aKpenuaca
BblLLEe BAXHOro COMPOTMBAEHUA Ha oTmeTKe 1700 NyHKTOB, HO pa3BMBaTb HACTynieHWe He
CTan, nepenas B y3KyH KOHCOAMAAUMIO, HA 3aKpbiTue coctaBun 1706,12 nyHkToB (+0,47 %).
B nepsom 3wwenoHe B AuAepbl BbiWAM akumm PocHedTtn (+0,98 %) n npedbl CHepbaHKa

(+1,34 %), ckoppeKTupoBanucb akuumu BTE (-1,06 %).

CerogHA HEKOTOPOMY POCTY HANpPAKEHHOCTU HAa PUHAHCOBBIX PbIHKAX M, COOTBETCTBEHHO,
POCTY cnpoca Ha 3alWmTHbIe aKTUBbI CMOCOBCTBOBANO 3asB/NEHWE PEUTUHIOBOrO areHTCTBa
Moody's 0 Tom, 4TO 06BEM KPeanTOB KUTAMCKMX BAaHKOB MECTHbIM BAACTAM MOXKET ObiTb Ha
540 mnpg. 6onblie, yem npennonaranocb paHee, U MPOrHO3 areHTCTBa ANSA KUTaMCKOM
6aHKOBCKOM CUCTEMbI MOXKET CMEHWUTbCA Ha HEraTUBHbIMA NPWU OTCYTCTBUM YETKOrO MaHa
yperyniMpoBaHusa npobaem 3TOro cermeHTa KpeauTHOro pbiHKa. Ha atom ¢oHe poHaoBble
WMHOEKCbl B A3WM M3MEHAITCA pPasHOHaMNpPaB/ieHHO, MO OONbLWMHCTBY M3MEHEHWe B
npeaenax +/- 0,3 %. ®Obloyepcbl Ha aMepUKaHCKME MHAEKCbI YMEPEHHO CHUMKaoTCA. LieHbl
Ha HedTb No-npexHemy B cTarHauuu, Brent HemHorum Bbiwe 111 ponn. 3a 6appens. OT
POCCUMIACKOrO PbIHKA OXKMAAEM MOMbITOK CKOPPEKTUPOBaTbCA, 30Ha 1695-1700 nyHKTOB Mo
nHaekcy MMBE MoKeT 6bITb NPOTECTUPOBaHa BHOBb — TENEPb YXKe KaK noaaeprka. Ecam
OHa He YCTOWUT, MOXKHO OXWAATb PA3BUTMA JIOKA/IbHOW KOpPpeKUuK. B npoTMBHOM ciyyae

aKTyasibHasA uenb Hasepxy — 1750 nyHKTOB no nHaekcy MMBB.

MCK - Diaily 04.07.2011 EMA(Close,21) = 1,658.07, EM&T1 (Close,50) = 1,671 66, EMAZ(Close,200) = 1,632.36, =1,648.65
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05.07.2011 NHAMKaTOPbI pbIHKA aKLuit

MaxposxouomuquKaﬂ CTaTUCTUKA McTouHmk: Reuters
OaTta Bpema CrpaHa MokasaTtenb MNepuoa  ®dakrt MMporHo3 Mpea. Mepecm.
4wmon  5:30 AU  Po3sHuuHble npogaxu m/m, % (Retail sales m/m) Mai -0.6 0,3 1,1 1,2
4wmon 13:00 EZ MHAeKc ueH npounssogut. m/m, % (PPI m/m) Ma -0.2 -0,1 0,9
4 unon 13:00 EZ MHAeKc ueH npounssogut. r/r, % (PPl y/y) Ma 6,2 6,3 6,7
4unon 16:30 CA MHAeKc ueH nponssogut. m/m, % (PPI m/m) Maw -0.2 0,5
4wmon 16:30 CA  WHAeKc ueH npounssoaut. r/r, % (PPl y/y) Mai 4,5 5,0
Suon  5:30 AU  Toprosblit 6anaHc, AS mnH. (Trade balance) Mat 2333 1900 1597 1617
Suion  8:30 AU  CraBka baHka AscTpanuu, % (RBA Cash Target Rate) - 4,75 4,75 4,75
Suion 11:48 FR MHAeKc AenoBoi akTMBHOCTU B cdhepe ycayr okoHyaT. (PMI Services F) WioH 56,7 56,7
Suon 11:53 DE  WHAeKc fenoBoi aKTMBHOCTU B cdepe ycayr okoHuaT. (PMI Services F) MioH 58,3 58,3
Swuon 11:58 EZ MHAeKc AenoBoi akTMBHOCTU B cdhepe ycnyr okoHYaT. (PMI Services F) UioH 54,2 54,2
5wuion 11:58 EZ MHAEKC LeN0BOM aKTUBHOCTM KOMMO3UTH. OKOHYaT. (PMI Composite F) UioH 53,6 53,6
Suion 12:28 GB  MHAeKc aenoBolt aktMBHOCTU B cdepe ycayr (PMI Services) WioH 53,5 53,8
Swuion 13:00 EZ Po3HuuHble Npoaaxu m/m, % (Retail sales m/m) Mati -1,0 0,9
S5uion 13:00 EZ Po3HuuHble npogaxu r/r, % (Retail sales y/y) Maw -0,5 1,1
S5uion 18:00 us 3akasbl npom. npeanpuatuit m/m, % (Factory orders m/m) Ma 1,0 -1,2
Swuon 18:00 us 3aKasbl npom. npeanpuaTUii 6e3 TpaHcn. m/m, % (Factory orders extransp) Maw -0,2
5 uon - RU  MHgekc notpeburt. ueH m/m, % (CPl m/m) MioH 0,5
6uon  9:00 JP MHAeKc onepex. uuankaTopos r/r, % (Leading indicators y/y) Ma -3,7
6uon 13:00 EZ BBIM okoHuaT. K8/KB, % (GDP q/q F) 1 ks. 0,8
6uon 13:00 EZ BBIM okoHuaT. r/r, % (GDP y/y F) 1 kB. 2,5
6uion 14:00 DE  3akasblnpom. npeanp-uit m/m, % (Factory orders, m/m) Ma -0,5 2,8
6 uon 15:45 us Po3HuuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) 00 02 uion. 2,9
6 uon 15:45 US  PosHuuHble npogaxu cetn ICSCr/r, % (ICSC chain store sales y/y) 0o 02 nion. 3,0
6uon 16:55 US  Redbook: posHuyHble npogaxu m/m, % (Redbook m/m) 80 02 uion. 0,6
6 union 16:55 us Redbook: po3HuuHble npogaxu r/r, % (Redbook y/y) 00 02 uion. 2,5
6 nion 18:00 US  WHAeKc penosoi aktuBHocTv ISM B Henpowmss. cektope (ISM Non-Mnfg Comp) WioH 54,0 54,6
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HaYaNbHUK OoTAEeNa

Mowucees Anekceit
3aMecTMTe/Ib HayaNbHUKA OoTAeNa
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BeAyLWMI aHaUTUK
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AymueBa AHHa
HaYa/IbHUK ynpaBaeHun

TanuHos MeTp
CTapLUKniA cneymanuct

BuHorpapos Kupunn
cneumanuct

OTaen pbiHKOB aKuui

MyH Muxaunn
Haya/IbHUK OTAEeNna
AHacTtacoB AHTOH
Tpenaep

Lnpokos CraHucnas
NOMOLLHUK Tperaepa

npamon +7 (812) 326 9361, no6. 1088
a.dumcheva@bfa.ru

npamoi +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

no6. 1144
k.vinogradov@bfa.ru

npamon +7 (812) 329 8194, no6. 1051
m.mun@bfa.ru

£06. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

Manes Bcesonopg,
HayaNbHUK oTAena

HapopgoBblit PomaH
cTapwui Tpenaep
Aeopaues AnekcaHgp
Tpenaep

NawkoB Anekcei
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OTaen 6poKepcKkuxX onepauui

npamoi +7 (812) 322 5899, no6. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

006. 1092

a.deordiev@bfa.ru

no6. 1147

a.pashkov@bfa.ru

npamoi +7 (812) 329 8199

UBaHoB HuKonau
HavanbHUK oTgena

Muwapes AHape#
3aMecTuTeNlb Ha4YalbHUK oTAeNa

YnpasneHue no pabore c KIMeHTamm

KoHcTaHTMHOBa Bukropua
HaYaNbHUK ynpaBieHns

npamoi +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

npsmoi +7 (812) 329 8191, no6. 1191
v.konstantinova@bfa.ru

HacToAawmin AOKYMEHT NogrotosieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®PuHaHCOBOE AreHTCTBO» M HOCWUT MCKIOUYMTENIbHO MHGOPMAaLMOHHBIN xapaKkrep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/floT coboi He3aBUCMMOE CYKAEHME aHa/IMTMKOB Ha AaTy BblXO4a OoTyeTa. BosHarpaskaeHue aBTOPOB OTYETa HU
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He YBA3aHO C NPeACTaBJeHHbIMU B OTYeTe ToYKamu 3peHusn. 3A0 «bantuiickoe ®rHaHcoBoe AreHTCTBO» OCTaBAAET 3a coboi npaso
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHUA B loboe Bpema 6e3 npeaBapuTe/ibHOro yBeA0MAEHUS.

NHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MCTOYHMKOB, MPM3HABAEMbIX HaMKW AOCTOBEPHbIMW, O4HAKO HE CYLLECTBYeT HWMKaKMX rapaHTWi, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM W, COOTBETCTBEHHO, OHA HE [O/IKHA PACCMaTPMBATLCA KaK MOJIHAA M ToYHas. Mbl ocTaBnsem 3a coboii NpaBo He O6HOBNATL
MHGOPMALMIO Ha OCHOBE HOBbIX AAHHbIX IM60 MONHOCTBIO OTKA3aTbCA OT ee OCBELLEHMA.

3A0 «bantuitckoe ®rMHaHCOBOE AreHTCTBO» M €ro COTPYAHUKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM COBepLLIaTb UHbIe CAENKMU B KadecTBe NpuHLMNana c
WNHBECTULMOHHBIMW MHCTPYMEHTAMU, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NONMTUKY, HANPABAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «Bbantuiickoe ®MHaHCOBOE AreHTCTBO» W ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN AN KOCBEHHbIN yuep6, HacTyNuBLLNIA B pe3yabTaTe MCMNONb30BaHUA
HacToAwweln Ny6AVKaLuMm v ee cogepskanusa.

© 3aKpbIToe aKuMoHepHoe 0buLecTBo «BanTuitckoe PMHaHCOBOE AreHTCTBO»
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