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E>xeaHeBHbIN 0630p pblHKa akLUnK

KoMMeHTapui no pbiHKY akuui

B nATHWMLY, Ha cambix HU3KUX TOProBbiX 060POTax B 3TOM roay,
amepuKaHckune brpxeBble MHOEKCH! 3aBEPLUMIN CECCUID OYEPELHbBIM
HebonbLwKnM pocTom. Habop BbICOThI, HAYaTLIV B cepeanHe Heaenu,
NpOOOMKUIICS, B pe3ynbTaTe Yero MHAEKC LUMPOKOro crnekTpa akuumn
S&P-500 cymen nogHATbCs Bbiwe 50-OHEBHOW CKOMb3ALLEN CpeqHEN.
Ho gaxe HeCMOTPSA Ha 3TO 3a0KeaHCKue BpXXeBble MHOEKCHI NMOKa
OCTalTCs B paMKax HUCXOAsLLEero TpeHaa, chopMUPOBaBLLErOCS C
nepBbix Yucen masi. Cnabble No3vummn gonnapa okasanu noanepxky
TOBapHOMY PbIHKY, B pe3yfibTaTte Yero nuaepamu pocta ctanu akumm
KOMMNaHW CbIpbEBOrO CEKTOpa, a Takke 6ymarn 6aHkoB. Beiweglias

D AATUIAIIN MAVNAATATIAATIAVA AIAVASAMA LITA D MAA MUMRAVA AADANIAA

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Henq A, mec A, ytd

WHpekc PTC 1858,39 2,20% 1,81% -8,32% 36,79%
NHpekc MMBB 1638,06 1,98% 2,13% -5,96% 25,43%
FTSE 5938,87 0,98% -0,16% -2,16% 14,32%
S&P 500 1331,10 0,41% -0,16% -2,38% 20,67%
Dow Jones Avg. 1244158 0,31% -0,56% -2,88% 21,27%
Jlnpepsbl pocTa

LleHa A, peHb A, mec A, ytd
OAO Bomxckasa TI'K (OAO 0,0763 19,25% 9,03% 21,14%
Bepodrapm 42,0000 7,69% -4,55% 25,37%
OAO KopuyHosckuii FOK  2900,0000 5,45% 21,69% 45,00%
Pacnapackas 6,0500 4,13% -8,89% 55,13%
PocTenekom 5,4000 4,06% -11,04% 48,35%
MMK 0,9200 3,55% -5,64% 13,58%
dapmMcTaHaapT 81,3500 2,46% -11,58% 4,97%
Cb6epbaHk 3,4600 2,37% -5,34% 23,57%
Jingepbl CHUXEHUsA

LleHa A, peHb A, mec A, ytd

AKpPOH 42,1000 -4,32% -9,46% 57,38%
JleHaHepro 0,6700 -4,29% -15,19% -10,90%
OAO CuHeprus 37,0000 -2,63% -11,38% 4,23%
YdaHedTexum, n. 2,1500 -2,27% -20,37% 51,41%
Nupekc MSCI

3HayeHve A, geHb A, mec A, ytd
WHpekc MSCI EM 1147,82 1,27% -4,67% 26,95%
NHpekc MSCI BRAZIL 3610,36 1,56% -4,79% 17,61%
MHpekc MSCI RUSSIA 987,22 2,78% -9,13% 35,15%
Muaekc MSCI INDIA 491,23 1,51% -6,35% 11,31%
MHpekc MSCI CHINA 67,41 1,22% -2,40% 16,60%
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O630p pbiHKA

B nATHULY, HA CaMbIX HU3KMX TOProBbIX 060pPOTax B 3TOM roAly, aMepuKaHckme
6Mp>KeBble MHAEKChI 3aBEPLUM/M CECCUIO OYepeHbIM Hebobwnm pocToM. Habop
BbICOTbI, HAYaTbIN B CEpeAuHe HeAenw, NPOAOIXWUICS, B Pe3y/ibTaTe Yero MHAeKC
LIMPOKOro CrekTpa akL i S&P-500 cymen MoAHATLCS Bbille 50-4HEBHOM CKOJIb3sLL el
cpeaHelt. Ho saxe HecMOTpS Ha 3TO 3a0KeaHCKe bupKeBble MHAEKCbI MOKa OCTatOTCS
B PaMKax HUCXOASALLero TpeHaa, cGopMm1poBaBLLErocs C nepsbix Ynces mas. Cnabole
Mo3unL MK Z0/11apa OKasasiv NoAJepxKy TOBaPHOMY pPbIHKY, B pe3y/ibTaTe yero
Jngepamu pocTa CTaav akL My KOMMaHWI CbipbeBOro CeKTopa, a Takxe bymaru
6aHKOB. BbILIJEAUJaﬂ B MATHULY MaKpPOCTaTUCTUKa NOKa3ana, YTo B Mae nHAeKkc
AoBepus NnoTpebutene paccunTbiBaemblil MUUMIraHCKMM YHUBEPCUTETOM, BbIPOC A0
74,3 N. NPU NPOrHo3e 72,4 N. A BOT anpesibckas CTaTUCTUKA MO JIMYHBLIM A40X04aM (pocT
Ha 0,4%) 1 pacxogam (pocT Ha 0,4%) oTpasu/ia CTarHauuto B noTpebuTeslbckom
cektope CLLA. He nopagoBanu 1 aHHble No o6bemam He3aBepLUeHHbIX NPoAax Ha
BTOPUYHOM pbIHKE XWJbA (NageHne B anpesie Ha 11,6% nocsie pocTa Ha 5,1% B mapTe).

MHaekc gonnapa K KopavHe MMpoBbix BaloT (DXY) B NATHULLY Bbile Ha
MWHMMAa/IbHblE OTMETKM C CepeAMHbl Masi (74,75), NOC/IE HYero Hava KoppeKL,uo
HaBepXx. BastoTHas napa EUR/USD B noHezenbHWK yTPOM TOPryeTcs Ha ypoBHe
1,4260. KoTpoBku HepTM Mapku Brent cerogHs gelesetoT Ha 0,4%, TOprysice Bo3/ie
OTMETKM $114,6/6app. CnabHBIN pybexx conpoTVBAEHMA Ha $115,5/6app. noka
0CTaeTcs HeMpUCTynHeIM. Ha asnaTckunx brpxax cerogHs He BUAHO O4HO3HAYHON
AviHamMuKky GoHA 0BbIX MHAEeKcoB: MCSI Asia +0,05%.

OTKpbITVE TOProB Ha HalMX BUpXax B MOHeAe/bHUK Mbl OXMAaeM YBUAETb B
MO3MTUBHOM 30He. B nepBbIit Yackl Topros nHAekc MMBB BnosiHe MoXeT onsiTb
AOTSAHYTBLCA 4,0 CONPOTUB/IEHNS Ha 1645 MYHKTOB, BO3/1€ KOTOPOr0 Y CMeKy/ISHTOB
MOXKeT BO3HUKHYTb XeslaHue 3adurKcmpoBaTb Npubslsib No bymaram, KyrnieHHbIM B
cepeuHe NpoLLIon Hegen. TeM He MeHee, Mbl He UCK/II0YaeM, YTO Mo/ 3aHaBec
MecsiLla MeCTHble yrpaBAsiol e GOHZ 0B BMOJHE MOMYT MPOAO/IKUTb
«/,eKOPUPOBaHNEe BUTPUH». TOProBas akTMBHOCTb CerofHs byAeT MUHMMa bHOM 3a
nocaesHNE HW, NOCKOJIbKY BHELLHMIM GOH 0YeHb CTabusibHbIN, ga n 6upxu B
BenvkobputaHum (BeceHHne 6aHkoBckme kaHuKy bl - Spring Bank Holiday) n CLLIA
(deHb MamsaTn naslmx - Memorial Day) 6yayT 3akpbiTbl. CerogHs coctouTcs
3acegaHue CoBeTa gupekTopos LIB PO, oT KOTOpPOro Mbl He 0XKAaeM HOBOTO
MOBbILLEHUSA CTaBKM peprHAHCUPOBaHUS.
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Hed1b Brent Hedms Urals

OcHoBHble ToBapbl, SPOT (LSE, NYSE
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Baltic Dirty Tanker

3HayeHne A 3a geHb, % A 3a Hen,% A 3a mec,%

A ytd,%

Meapb, $/t 9 199,00
UuHk, $/t 2 274,00
Hukenb, $/t 23 090,00
Onoso, $/t 27 500,00
AntomuHnia, $/t 2 625,00
CsuHeu, $/t 2 505,00
Cepebpo, $/0z 38,00
3onoro, $/o0z 1 536,40
HedTb Brent, $/ 115,19

HedTb Urals, $/ 113,16

1,98%
0,62%
1,16%
2,23%
2,46%
0,56%
1,86%
1,14%
0,02%
0,05%

1,41%
5,72%
-1,91%
-0,90%
5,00%
-0,20%
8,33%
1,59%
2,14%
2,57%

-1,30%
1,20%
-14,00%
-14,20%
-5,15%
0,56%
-20,69%
-1,75%
-8,62%
-7,23%

31,72%
17,22%
5,92%
52,86%
27,12%
35,85%
105,21%
26,70%
55,77%
57,23%
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Poccumnckum pbiIHOK akL UK
OMUTEHT Tukep LleHa 3akpbiTus, $ A AMMBB)Gbem Ha PTC, $ O6bem Ha MMBE, $ Kanutanusauusa, m$
DT
AWwmHCKMnM3 AMEZ 0,470 0,00% 1,34% 4021 233
BawlHCB BISV 0,464 0,00% -2,50% 9132 442
Baw3Hpr BEGY 1,533 0,00% 1,75% 5762 1624
BM3 VSMzZ 1961,134 0,00% -1,26% 47 067 3368
OBMIM FESH 0,552 0,00% 1,49% 5582 1631
KasaHckB3 KHEL 3,598 0,00% 0,34% 240071 554
Meuen MTLR 26,661 0,00% 3,86% 3215115 10 956
MotoBun MOTZ 0,080 0,00% 1,42% 229 76
OAO MotoBunuxmHckue 3aso, MOTZ 0,078 0,00% 0,00% 7 800 77
OAO THK-BP XonguHr TNBP 3,135 3,81% 0,00% 173 890 47 240
CvnMaLumHbl SILM 0,303 0,00% 0,70% 31466 2617
CunbBUHUT SILV 1017,285 0,00% 0,00% 346 858 7 823
CuHT3-ao SNTZ 52,063 0,00% -5,80% 107 338
Cnaeh-AHOC JNOS 0,326 0,00% -6,83% 41903 290
CT3-ao SVTZ 5,491 0,00% 0,93% 426 256
TATMET TAMZ 0,734 0,00% -1,49% 2389 380
THK-BP TNBP 3,206 0,00% 5,02% 2808 174 46 801
Y-YA3 UUAZ 1,854 0,00% -1,05% 64 897 498
YMK CHMK 252,701 0,00% 0,37% 6 567 799
4yTn3 CHEP 2,663 0,00% 0,93% 68 155 1253
HOxKy36. UKUZ 54,662 0,00% 0,85% 23443 1973
HedTb 1 ras
BawHedTb BANE 52,150 0,29% 0,00% 76 093 8 874
a3npom GAZP 6,700 0,00% 3,50% 377 700 594 382 923 158 613
[a3npomHedpTb SIBN 4,500 0,00% 2,89% 90 000 2835315 21336
JTykown LKOH 60,700 0,00% 1,68% 1289 200 122 328 927 51629
HOBATO3K NVTK 12,800 0,00% 0,00% 35 840 38 865
PocHedTb ROSN 8,577 0,00% 3,82% 137 710 048 89 626
CypryTHedgTeras SNGS 0,949 0,00% 1,38% 25392 727 33 667
CypryTtHedoTeras, . SNGSP 0,500 0,00% 2,38% 350 000 11 869 423 3 851
TatHedTb TATN 5,480 0,00% 0,00% 137 000 11939
TartHedTb, N. TATNP 2,890 0,35% 0,00% 1391 800 426
TpaHcHedTb, n. TRNFP 1323,000 0,00% 1,15% 564 425 13 595 034 2 057
OneKkTpoaHepreTuka
BawkupaHepro BEGY 1,550 1,31% 0,00% 14 438 1616
WpKyTCcKaHepro IRGZ 0,733 0,00% -2,09% 45616 3576
JleHaHepro LSNG 0,670 -4,29% 0,79% 5 360 46 829 620
MO3CK MSRS 0,045 0,00% 0,72% 6798 116 286 2206
OrkK-2 OGKB 0,047 -1,05% 0,00% 15 555 1539
OrkK-3 OGKC 0,047 0,00% 3,10% 28 763 353216 2208
OrK-4 OGKD 0,082 0,00% 0,00% 100 900 5138
OrK-5 OGKE 0,080 0,00% 1,74% 2320 244130 2830
TrK-3 MSNG 0,089 0,00% 1,48% 21214 446 995 3538
TrK-5 TGKE 0,000 0,00% 0,18% 7 832 548
TrK-6 TGKF 0,000 0,00% 0,50% 60 344 11 352 689
TenekoMmmMmyHuKauum
MITC, n. MGTSP 15,250 0,00% 0,00% 15 250 243
MTC MTSS 8,200 0,00% 0,00% 98 400 16 945
PocTtenekom RTKM 5,400 4,06% -0,68% 135 000 7138514 15 894
PocTtenekom, n. RTKMP 2,922 0,00% 1,14% 6 382 5273 355 710
TartTenekom TTLK 0,008 0,00% 4,16% 8974 157
MawwuHocTpoeHue
ABTOBA3 AVAZ 0,913 0,00% 2,82% 58 494 143776 1267
A3 GAZA 42,500 0,00% 0,00% 21 250 787
WPKYT IRKT 0,324 0,00% 3,42% 43 440 309
KasaHckuin B3 KHEL 3,615 0,00% 0,00% 15182 557
KAMA3 KMAZ 2,078 0,00% 2,39% 55 070 836439 1470
Hedrekamckmin aBTo3aBog, nfaz 11,000 0,00% 0,00% 11 000 88
OoM3 OomMzz 3,440 0,00% 2,16% 1066 400 97 574 122
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PKK QHeprusi RKKE 295,953 0,00% 2,47% 1776 333
CeBepcTasnb-aBTo SVAV 18,970 0,00% 0,42% 819 504 196 532 650
CunoBble MaLLUVHbI SILM 0,290 0,00% 0,00% 11 629 2526
YMMNO UFMO 0,630 0,00% 0,00% 2016 179
MeTannyprusa
AM3 AMEZ 0,470 0,00% 0,00% 11 750 234
BCMINO VSMO 135,000 0,00% 0,25% 27 000 1996 034 1556
Meuen MTLR 26,100 0,00% 0,00% 36 096 10 865
MMK MAGN 0,920 3,55% 4,01% 69 000 3 526 265 10 280
HJITMK NLMK 3,750 | -1,32% 1,24% 37 500 6 241 323 22 475
HopHukenb GMKN 254,000 0,40% 1,27% 6 463 625 130 186 036 48 419
Monumerann PMTL 17,400 0,00% 3,20% 143 196 2 240 199 6 989
Montoc 3onoTo PLZL 66,814 0,00% | -0,52% 12 895 9132 190 12737
Cesepcranb CHMF 18,042 0,00% 3,90% 37903 072 17 880
TMK TRMK 4,774 0,00% 0,58% 2 252 220 4 441
yTn3 CHEP 2,600 0,00% 0,00% 26 000 1228
BaHkun
BaHk Mockabl MMBM 32,983 0,00% 0,54% 31742 6 065
BospoxaeHue VZRZ 37,350 0,00% | -1,44% 74 600 83329 887
BTB VTBR 0,003 0,00% 2,20% 6 040 63 336 949 31591
POCBAHK ROSB 3,779 0,00% 0,51% 7634 4678
CbepbaHk SBER 3,460 2,37% 0,00% 2 095 542 74 691
YPAJICVB USBN 0,008 0,00% 0,00% 8 000 2341
TpaHcnopT
Aapocprnor AFLT 2,500 0,00% 1,43% 125 000 1884 955 2777
[HanbHeBocTo4Hoe M FESH 0,549 0,00% 0,00% 27 450 1620
HMTN NMTP 0,118 0,00% | -0,87% 152 870 2291
Mpumopckoe M PRIM 0,180 0,00% 0,98% 6 300 10 689 143
FOoTaiip TMAT 0,520 0,00% 0,00% 52 000 300
MoTpebuTenbCKU pbIHOK
AnTeyHas ceTb 36,6 APTK 2,930 | -0,68% 0,00% 6 563 308
Bantuka PKBA 48,750 2,09% 0,15% 48 750 2 351 7 396
Bepodhapm VRPH 42,000 7,69% 0,00% 81900 420
Bumm-Bunne-AanH WBDF 138,300 0,00% | -2,79% 69 150 2 966 6 085
Ouken DIXY 12,750 0,00% 5,28% 140 250 175113 1097
KoHuepH KanuHa KLNA 38,866 0,00% | -0,91% 1944 379
KpacHbln OkTa6pb KROT 11,000 0,00% 0,96% 69 509 8 054 101
Marnut MGNT 135,000 0,00% | -0,26% 135 000 4818 301 12012
HyTpuHBecTxonauHr NTRI 1,293 0,00% -1,28% 31933 21
Pasrynsii GRAZ 2,000 | -0,99% 0,98% 60 000 221160 316
CefbMOVi KOHTUHEHT SCON 8,000 0,00% 0,00% 40 000 600
dapmcraHgapT PHST 81,350 2,46% 0,43% 8135 42 800 3074
Yepkun3oso GCHE 28,740 0,00% | -0,49% 4263 1232
HedTexnmusa un HepTenepepaboTka
KazaHboprcuHTes KZOS 0,220 0,00% 0,00% 11 000 393
HwxHekamcKkHedTeEXM NKNC 0,823 0,00% -0,58% 82 250 54 327 1325
YdpaHedTexum UFNC 5,610 0,00% 0,00% 22 440 1545
Opyrue cektopa
MC3, OnekTpocTanb MASZ 220,000 0,00% 0,00% 5 500 306
MVK pikk 3,834 0,00% 0,94% 23 004 2 169 036 1891
PBK NC RBCI 1,275 0,00% 0,30% 5057 535 838 179
XnmMunyeckaa NPOMbILLIEHHOCTb
AKpPOH AKRN 42,100 | -4,32% 0,52% 226 880 590 603 2008
[oporobyx DGBZ 0,565 0,00% 2,26% 31876 408
CunbBUHAT SILV 980,000 0,00% 0,00% 30380 7 669
Ypankanui URKA 7,750 0,00% 1,75% 77 500 30 589 006 16 464
Yronb
Pacnagckas rasp 6,050 4,13% 3,66% 787 500 22 158 024 4724
YK KOxHbIN Kysbacc UKUZ 55,000 0,00% 0,00% 77 000 1986

UcmouHuk: PTC, Bloomberg
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Poccuickne ADR/GDR
OMUTEHT Tukep Akumi B AP  BantoTa ToproB LleHa 3akpbitns M3meHeHune, % O6bem, k$

Aspodror AETG EUR 170,000 3,36%

BawHedTb AK6 EUR 185,000 -2,63% 9,25
ALPHABANKSPONSADR ALBKY uUsD 1,240 1,64% 57,92
TrK-3 AOMD uUsD 8,850 0,00%

TatHepTb ATAD uUsD 39,810 2,47% 10 722,35
ABTOBA3 AVVG EUR 3,110 1,97% 10,44
Bypsit3onoro BYT EUR 20,250 0,00%

BawwmHdopmcBasb BYZ EUR 0,003 -40,00%

DKEBpasXonauHr EVR uUsD 32,400 3,32% 36 749,76
X5 FIVE UsD 39,600 -3,11% 40 821,70
[as3npom GAZ EUR 10,100 3,38% 965,09
ongeHTenexkom GLDN 1 UsD 0,110 22,22% 0,55
WpKyTCcKaHepro IRK EUR 25,250 1,00%

KysbaccaHepro KUW EUR 3,300 0,00%

Kazakhtelecom KZTA EUR 6,000 -2,44%

KasaHboprcuHTes Kzz EUR 0,881 0,00%

JTykonn LKOD uUsD 62,500 2,12% 218 321,30
JTykonn LUK EUR 43,905 1,27% 618,79
JTykonn LUKOY 1 UsD 62,650 2,02% 4 589,95
MTC MBT 5 UsD 19,920 2,73% 60 976,51
MTC MKY 5 EUR 13,925 5,45%

MITC MOW EUR 8,850 0,00%

TrK-3 MRO EUR 6,250 0,81% 14,73
Meyen MTL 3 UsD 26,690 3,85% 62 591,41
HopHukenb NILSY 1 UsD 25,500 2,04% 700,66
HopHukenb NNIA EUR 17,910 1,24% 29,45
HOBAT3K NVTK 1 uUsD 135,000 5,06% 36 057,06
Nizhnednepr.tubeRoll.Plant NYZ EUR 3,529 -7,38%

HwxHekamcKwmHa NzK EUR 0,760 -5,00%

HwxHekamckHedpTEXM OAO EUR 6,100 2,52% 28,79
[a3npom 0GzD UsD 14,350 3,91% 488 566,00
OM3 OomMzD UsD 2,000 0,00%

MpumopckoeMI PSK EUR 4,000 0,00%

PocTenekom RKMD UsD 33,920 0,03% 67,62
PocTenekom RTL EUR 23,550 -2,08% 3,53
[a3npoMHedTb SCF EUR 15,200 2,88% 35,44
CypryTHedteras SGN EUR 6,621 0,84% 37,03
CypryTHedteras SGNY EUR 3,434 2,51% 8,50
CypryTHedteras SGTPY uUsD 4,910 4,03% 98,20
CypryTHedteras SGTZY 50 uUsD 9,490 1,61% 10,14
AdPKCucrtema SSA 1 uUsD 26,440 2,88% 20 411,66
Sunlnterbrewltd SUG EUR 20,410 -4,76%

SunlnterbrewLtdpr. SUGA EUR 39,005 -4,76%

CT3 SVY EUR 36,000 0,00%

LIYM THT EUR 19,000 0,00%

tOTavip TYV EUR 35,400 0,00%

Ukrnafta UKAA EUR 390,000 0,00%

Ypancesa3brHopm URL EUR 6,580 5,45% 131,94
Bbimnenkom VIP 1 EUR 13,790 0,00% 22 391,82
BTB VTBR UsD 6,165 2,75% 84 693,21
Bo3spoxaeHvie 744 EUR 23,800 -4,80%

BumMm-Bunnb-AanH WBD 1 uUsD 33,790 3,18% 4 063,97
Bumm-Bunnb-[danH WBPA EUR 23,340 2,21%

UcmouHuk: Bloomberg
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Tem He MeHee, cofep)XaHve JaHHOTO aHaNMTMYeCcKoro 063opa MOXeT UCMONb30BaTLCS TOMbKO B MHPOPMALIMOHHbIX LieNsiX.
OAO "MK "Mpocnekt" n 3AO "UK "Ain Tu MIHBeCT" He HecyT OTBETCTBEHHOCTM 3a TOYHOCTb MPEAOCTaBIIEHHbIX AaHHbIX.
[laHHbIV JOKYMEHT He SIBMSIeTCS NPEeANoXXeHNEM Ha MOKYNKY Ui Npoaaxy Kakmx-nmbo LeHHbIX bymar.
OH Takxe He SBNAeTCs pekoMeHAaumnen Ha NoKynKy Unm Npoaaxy LeHHbIX Gymar, ynoMsiHyTbIX B OTYeTe.
KomnaHum 1 ee cOTpyaHUKN, BKIOYAs TEX, KTO FOTOBUI 3TOT OTYET, MOTYT MMETb MO3WLMK, @ Takke MOKynaTb 1 NpoAaBaTh LEeHHble ByMaru yroMsaHYTbIX B OTYETE KOMMaHWNA.

MHBeCTVIpOBaHMe B CTpaHax CHI" siBnsieTcs MCKMIOYNTENBHO PUCKOBaHHbIM, MO3TOMY MHBECTOPbI AO0JTKHbI CAMOCTOATENbHO TLLATENBHO npopa60TaTb CBO€ peLleHue.

Bce npaBa Ha AaHHbI aHanMTUYeckuin oT4eT NnpuHaanexat bpokepckon rpynne "Ai Tu MHBecT - MpocnekT".
MepenevaTka LENMKOM UNK OTAENbHBIMU YacTAMK 6e3 CChINIKU Ha KOMNaHWW He AOMYCKaeTCs.




