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MNOHEAENBHUK ) ) “ A3Mnu
POCCHINCKNV PbIHOK s s

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBE Y ———

186190 1329.00 114.55 9487.92 1638.06
3,06% OCKESC
‘ ‘ ‘ 2,03% MMK
0.51% -0.07% -0.42% -0.36% 1.98% 1,92% CesCr
1,84% PocHewts
1,68% Pacnapckas

B O>KMOAHNIA OTKPBITINA 1.02% XoriPCK
Ha BeyLLMX MYPOBBIX PhIHKaX HABMI0NaeTCs 228% Martu

pagHoHanpaenerHas aHamvka. PoraoBsle nHOeKchl CLUA nokasanv yMepeHHbIi MpUpocT

Ha 0,3-0,5% Ha hoHe HEOAHOSHAYHOW MaKPOCTATUCTKW. B A3iM HET edMHOro ABVMKEHUS. 248% Monoc3onor
LleHbl Ha HedDTb He CMOMM MPeoaoneTs 0TMeTKy $115,5 3a Gappernb Brent 1 B HacTosLLEe -2,55% TatHdt
BPEMSA KOPPEKTUPYIOTCH, TP OKOMO $1 OTHOCUTENBHO NMOKAbHOMO Mmka. Peloyepc Ha 266 Pocren
S&P cHkaeTcs B pamkax 0,1%. B TekyLuer cutyaumm Mbl OXXMAAEM, YTO POCCUICKUA PbIHOK L °
OTKPOETCA HEBOMBLLMM POCTOM — B pamkax 0,5%. Brvkaiiee conpoTueneHve no MMBE Antamna ki 8 Cpasrei C aHaexcom MMBE
pacronaraetcs B panoHe 1645-1650 nyHkToB. CeroaHsa ompxxi CLUA 1 BenvkobputaHim 3a- Harree MVES

KPbIThI B CBA3M C MPasaHVKOM [IHEM NamsaTi, MOSTOMY Mbl OXXMAAEM HN3KOW aKTUBHOCTM Ha

POCCUMCKMIX MIOLLaaKax.

LBVPKYLLIME DAKTOPBI

Poct h . Mapexue '

BbICOKUM cnpocoMfeeEREEcertelolel

none3oBanmcs tymarn PCK ESC B ceAsm
C 3asIBneHnemM KoMnaHmm 00 YAOBNETBOPH -
TeNbHbIX Pe3dynbTatax No padoTe, CBA3aH-
HbIX C COKPALLIEHVEM U3AEDKEK, MPOrpam-

- POCT amepuKaHCKIX MHAEKCOB - HeonHosHauHas avHamumka B Asun Ma KOTOPbIX CTapToBana ete 8 2010 roy.
- dbtovepc Ha S&P B M1HYCe AKUMM KOMNaHWM BbIPOCTN Ha 5%.
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POCCUY
385DV HeEENO POCTON

KOTMPOBOK. Bocxoddllas AMHamMmKa, KOTOpOo CrocOOCTBOBaUT CIOMMB-
LUMMCSA NOSUTUBHBI BHELUHIM CDOH, HAOMOZanach Ha NMPOTHKEHMN BCEN
TOProBov ceccun, OOHAKO CTOUT OTMETUTb PSI HEraTUBHbIX dDaKTOPOB,
KOTOPbIE HE MOBMMANM Ha ONTUMMUCTUHHBIE HACTPOEHMS NIPOKOB: B NEp-
BYIO OYepeb 9TO BO3MOXKHbIN 0Tka3d MB®D OT BblaeneHus ovepenHoro
CTabMNN3aLMOHHOIO KpeayTa peuyn, NOHKEHWe NporHosa no pen-
TUHraM AnoHMM areHTcTBoM Fitch, noHvwkeHne perTuHra no ooasa-
TenscTaM benopyccun areHTcTBoM S&R a Takke naaeHve MHOEKCOB
3KOHOMUYECKMX HACTPOEHMI 11 MOTPEOUTENBCKOrO N0BEPVIS B EBPO30-
He. TakiM 06pasoM, MOXKHO OTMETUTb, YTO AaHHbIN POCT HOCKI CKOpee
TEeXHUYECKI xapakTep. OnyonvkoBaHHbE Onvke K Bevepy XopoLuve
MakpoCcTaTCTUYecKe AanHble B CLLA mocnocobcTeoBanv OarbHen-
LUeMy POCTY KOTMPOBOK GOMBLUMHCTBA akUmi. 1o utoram OHA MHAEKC
MMBE BbIpOC Ha 2%. JTyulle pblHKa BbIMMaaen HedpTerasoseivi CEKTop. B
NMAaepax pocTa okasanvce bymMary [aznpoma, Moaopoxaswve Ha 3,5%.
VHTepec cpeam MHBECTOPOB BbI3BaH MOABMBLLENCH BO3MOKHOCTHIO Ha-
[aBVTb Ha GEMOPYCCKYI0 CTOPOHY MO cOenke ¢ «bentpaHcrazoms. Jly-
KOWII HEMMOXO OTHATANCH, HECMOTPSA Ha CHYDKEHVIE OOBEMOB [A00bIMM.
KOTMPOBKM KOMMaHMK BEIPOCHM Ha 1,7 %. AU POCHEADTH yKpenumcs
Ha 3,8%. B do1HaHCOBOM CEKTope Takke Habnioaanich akTVBHbIE MO-
Kymnki. KoTrposki BTE Beipocin Ha 2,2%, Coepbanka — Ha 1,5%. Kpyn-
HENLWMIA GaHK CTpaHbl FOTOBMTCH K NMPMBATM3aLMM FOCNaKkeTa 1 pasme-
LLEHWIO PaCMMCOK Ha 3anaHbIx 1N0LLaaKax.

S&P500
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MIVPOBbIE PbIHKIA
MO UTOraM MATHLIE! CyMeny

nokagdaTb HEOOMLLLOW MPUPOCT, OAHAKO HedeNbHble PesdynbTaThbl Okasa-
nMCb oTpULAaTENBHLIMU. VHAMKATOP WMPOKOro peiHka S&P500 3a AeHb
npwibasmn 0,4%, HO MO CPABHEHMIO C MPOLLON MATHULIEM OKa3amCst HYKe
Ha 0,2%.

OnybnmkoBaHHas MakpoCTaTUCTMKA HOCKIA HEOAHO3HAYHbIA XapaKkTep.
LaHHbIe MO NYHBIM OXO[AaM 1 Pacxomam B LENOM COBManv C OxMOaHNS -
MV PbIHKA: 1 Te 1 Apyrie Belpocin Ha 0,4%. Basosbln LEHOBOV MHOEKC
noTpednenrys npmoasmn 0,2%.

[TopanoBan AaHHbIe MO NOTPEOUTENBCKMM HACTROEHWSIM. MarCKii nH-
[EKC MUYUraHCKOrO YHVBEPCUTETA, COMAacHO doMHAmNBHOM OLEHKe, CO-
CTaBUN 73,4 NyHKTa, YTO Ha 1,9 MyHKTOB Bbile NPedblayLlero 3Ha4eH s,
AHaNTVIKA NPOrHO3MPOBASTM, YTO MOKa3aTellb OCTAHETCH Ha MPExXHEM
YPOBHE.

PasovaporaHve npvHecna cTaTUCTVKa Mo PbiHKY HEABWKUMOCTW. H-
JEKC He3aBepLLUEHHbIX CAEMOK MO MPoAakam AOMOB B anpene PyxHys Ha
11,6% BMECTO NMPOrHO3MPYEMOrO CHYbKEHWS Ha 1,4%. Bonee Toro, noka-
3arefs NPedpiayLLero MecaLa Obin NEPECMOTPEH C MOHKEHUEM.
DUHAHCOBBI CEKTOP OKa3ancs B Naepax OHA Ha dooHe COOBLLEHNI O
TOM, YTO TpeboBaHWsA ANs KanMTana 6aHkos — basens Il — okaxyTcs He
HACTOMNBKO YKECTKUMM, Kak OKMAanoch paHee. bymaru Bank of America
(+2%) Ha 3ToM dpoHe okagdanvcb naepamin B Haexce Dow. He otcTan
1 Goldman Sachs (+2%).
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5938.87 0.98 -0.16 -2.16 14.46 6105.77 4790.04
DAX FepmaHus DAX 7163.47 0.69 -1.42 -4.67 20.47 7600.41 5798.76
CAC DpaHuus CAC 3950.98 0.86 -1.00 -3.80 12.40 4169.87 3321.35
ATX ABcTpust ATX 2746.90 1.01 -0.75 -3.48 13.03 3012.78 2195.28
BEL 20 Benbrus BEL20 2655.64 0.01 -2.29 -4.07 7.93 2778.80 2328.30
AEX lonnaxpwms AEX 346.06 0.46 -0.63 -3.86 7.93 374.19 306.27
Irish Overall Wpnangusa ISEQ 2967.55 1.40 -0.01 -1.25 0.98 3167.54 2607.97
IBEX 35 WcnaHus IBEX 10261.20 0.57 0.34 -5.68 8.87 11165.00 8563.60
S&P/MIB Utanua SPMIB 20830.87 0.79 -1.91 -7.08 6.96 23273.80 18191.02
PSI 20 MopTyranwvs PSI20 7638.62 0.10 -0.65 -0.51 8.07 8202.09 6816.15
Swiss Market LLisenuapus SMI 6489.32 0.31 -0.63 -0.77 2.65 6739.13 5934.95
OMX Stockholm 30 LLiBeumns OMX 1149.12 0.76 -1.54 -1.18 17.36 1182.56 961.16
Budapest Stock BeHrpus BUX 23058.85 0.84 1.92 -4.56 5.11 24531.44 20146.50
WSE WIG Monblua WIG 49425.67 0.43 1.16 -1.17 19.36 50501.79 39003.90
ISE National 100 Typums XU100 62407.42 -2.11 -1.41 -9.88 12.99 71776.92 53205.91
PTC Poccus RTSI$ 1863.96 0.30 5.60 -8.04 36.36 2134.23 1285.48
MMBBE Poccus INDEXCF 1638.06 1.98 2.13 -5.96 25.13 1865.25 1253.52
PFTS YkpaunHa PFTS 965.42 -0.69 -2.64 -8.96 30.91 1154.75 668.57
Prague Stock Yexus PX 1239.00 -0.18 -1.29 -1.74 5.92 1277.50 1086.50
Adbpuka

FTSE/JSE IOAP JALSH 32384.41 1.26 1.86 -1.38 19.05 33334.55 25969.63
Hermes Ervnet HERMES 549.57 2.37 2.51 9.37 -7.47 678.46 466.18
Amepuka

S&P 500 CLLA SPX 1331.10 0.41 -0.16 -2.38 22.19 1370.58 1010.91
Dow Jones CLUA INDU 12441.58 0.31 -0.56 -2.88 22.74 12876.00 9614.32
NASDAQ CLUA CCMP 2796.86 0.50 -0.23 -2.67 23.92 2887.75 2061.14
S&P/TSX Kanapa SPTSX 13797.59 0.16 1.27 -1.06 18.22 14329.49 11065.53
Merval ApreHTuHa MERVAL 3265.82 -0.08 -3.54 -4.12 50.60 3700.90 2143.17
Bovespa Bpasunua IBOV 64294.96 0.31 2.71 -2.78 3.79 73103.28 60055.71
Bolsa Mekcumka MEXBOL  35819.20 0.22 1.47 -3.09 13.54 38876.76 30542.53
Chile Stock Yunm IPSA 4841.65 0.04 0.47 0.40 26.28 5048.13 3799.29
Asns

NIKKEI AnoHns NKY 9510.48 -0.12 0.53 -3.44 -2.59 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 4672.10 -0.25 0.63 -3.13 4.81 4976.40 4182.30
Hang Seng TOHKOHI HSI 23236.57 0.51 2.31 -2.04 17.55 24988.57 19211.67
Shanghai SE Comp Kurai SHCOMP 2717.62 0.28 -2.05 -6.66 2.33 3186.72 2319.74
BSE SENSEX 30 NHpna SENSEX 18222.17 -0.24 1.27 -4.78 8.06 21108.64 16318.39
Jakarta NHpooHeaus JCI 3829.66 -0.07 1.36 0.26 4111 3872.95 2618.28
Kuala Lumpur Manawnsusa KLCI 1548.20 -0.03 1.26 0.86 21.99 1576.95 1243.86
Straits Times CuHranyp FSSTI 3153.94 0.59 1.40 -0.82 15.12 3313.61 2681.12
THAI SET 50 TaunaHp, SET 1071.27 0.40 1.64 -2.04 45.30 1113.63 726.35
TAIEX TaviBaHb TWSE 8823.68 0.16 0.87 -2.04 20.95 9207.33 7048.60
KRX 100 IOxHas Kopes KRX100 4459.92 -0.44 1.89 -5.01 30.82 4773.84 3372.67
NZX All Hosas 3enangus NZSE 803.42 0.44 -0.25 1.08 12.11 814.43 687.55

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5938.87 14.51 1.09 8.44 1.85
DAX FepmaHusa DAX 7163.47 12.33 0.67 86.18 1.48
CAC dpaHuma CAC 3950.98 11.76 0.76 6.84 1.28
ATX ABcTpus ATX 2746.90 17.10 0.79 7.48 1.10
BEL 20 Benbrus BEL20 2655.64 14.20 0.82 5.50 1.23
AEX Fonnanpnsa AEX 346.06 10.99 0.62 15.05 1.31
Irish Overall Npnangusa ISEQ 2967.55 #N/A N/A 0.64 #N/A N/A 1.28
IBEX 35 NcnaHus IBEX 10261.20 8.97 1.05 3.23 1.35
S&P/MIB Ntanusa SPMIB 20830.87 13.23 0.62 133.29 0.87
PSI 20 MopTyranus PSI20 7638.62 11.52 0.88 1.74 1.21
Swiss Market LLseiuapus SMI 6489.32 16.15 1.89 18.45 2.45
OMX Stockholm 30 LLiseuusn OMX 1149.12 13.35 1.64 #N/A N/A 2.18
Budapest Stock Benrpus BUX 23058.85 11.77 0.90 3.60 1.39
WSE WIG Monblua WIG 49425.67 12.66 1.01 7.61 1.57
ISE National 100 Typuusi XU100 62407.42 11.63 1.16 #N/A N/A 1.67
PTC Poccus RTSI$ 1863.96 7.90 1.27 4.67 1.19
MMBBE Poccus INDEXCF 1638.06 8.00 1.28 4.89 1.24
PFTS VKpauvHa PFTS 965.42 46.65 0.91 52.83 1.98
Prague Stock Yexus PX 1239.00 11.52 1.70 8.27 1.57
Adopuka

FTSE/JSE IOAP JALSH 32384.41 10.59 1.54 10.51 2.32
Hermes Ervnet HERMES 549.57 11.33 1.62 13.35 1.51
Amepuka

S&P 500 CLUA SPX 1331.10 15.15 1.35 9.10 2.25
Dow Jones CLUA INDU 12441.58 13.66 1.41 10.17 2.77
NASDAQ CLLUA CCMP 2796.86 23.49 1.81 12.16 2.86
S&P/TSX KaHnapa SPTSX 13797.59 19.65 1.97 13.94 214
Merval ApreHTuHa MERVAL 3265.82 10.62 0.67 7.03 1.39
Bovespa Bpasunusa IBOV 64294.96 9.79 1.33 7.60 1.61
Bolsa Mekcuka MEXBOL 35819.20 16.74 1.57 9.33 3.00
Chile Stock Hunm IPSA 4841.65 17.97 1.79 9.89 2.60
Asns

NIKKEI AnoHus NKY 9510.48 17.34 0.60 6.51 1.23
S&P/ASX 200 ABcTpanusi AS51 4672.10 16.38 1.85 13.56 1.97
Hang Seng [FOHKOHI HIS 23236.57 12.23 2.44 7.58 1.77
Shanghai SE Comp Kutan SHCOMP 2717.62 15.21 1.42 #N/A N/A 2.33
BSE SENSEX 30 NHpunsa SENSEX 18222.17 16.41 1.89 12.22 2.96
Jakarta NHpooHe3nsa JCI 3829.66 17.66 2.03 16.15 3.09
Kuala Lumpur Manawnans KLCI 1548.20 16.24 2.44 52.20 2.36
Straits Times CuHranyp FSSTI 3153.94 10.85 1.38 24.57 1.61
THAI SET 50 TaunaHg SET 1071.27 13.58 1.08 9.48 2.03
TAIEX TanBaHb TWSE 8823.68 15.58 1.21 12.32 1.89
KRX 100 lOxHasn Kopest KRX100 4459.92 12.66 1.07 9.87 1.49
NZX All HoBasi 3enaHgus NZSE 803.42 33.20 1.11 8.33 1.54

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 114.54 -0.43 4.03 -8.82 41.99 126.34 79.69
WTI CLA 100.29 -0.30 2.65 -12.36 24.29 115.27 76.32
Me4yHoe Tonnso HOA 298.08 -0.32 4.70 -9.01 36.85 333.72 204.68
ras NGA 4.53 0.31 3.16 -4.81 -14.28 5.48 3.96
BeHsuH XBA 308.50 -0.23 5.00 -9.22 43.63 341.55 201.80
[paroueHHble MeTannsbl

3onoTo GOLDS 1535.95 -0.03 1.25 -1.77 26.48 1577.57 1157.03
Cepebpo SILV 38.07 0.20 8.53 -20.53 107.01 49.79 17.19
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  23081.00 1.14 -1.89 -13.26 6.24 29029.00 17945.00
AnIOMUHNUIA LMAHDY 2619.00 2.42 5.20 -4.28 28.73 2772.15 1826.00
Mepb HGA 415.15 -0.82 4.01 -0.66 31.40 465.35 281.00
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 658.30 1.28 5.28 5.08 50.61 782.00 428.50
Kodbe KCA 263.70 -0.72 1.76 -11.03 89.44 308.90 137.10
MweHnua CA 758.50 1.74 -0.13 -0.10 79.42 788.75 374.50
Cos SA 1379.75 -0.36 -0.04 -0.34 45.12 1474.50 917.25

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9762 -0.01 0.18 -2.62 7.00 1.0680 0.9446
USD-MXN USDMXN 11.6096 -0.05 1.17 -0.72 11.41 13.2625 11.4800
USD-BRL USDBRL 1.5945 1.29 1.77 -1.76 13.85 1.8824 1.5570
USD-CLP USDCLP 466.9000 0.55 -0.02 -0.98 13.36 549.9800 458.8600
USD-COP USDCOP  1807.6400 1.02 0.42 -1.81 8.93 2036.0000 1753.2000
USD-PEN USDPEN 2.7542 -0.21 0.14 2.77 3.35 2.8530 2.7454
USD-CRC USDCRC  504.7599 0.14 -0.46 -1.09 713 548.3351 499.1201
USD-ARS USDARS 4.0865 -0.01 -0.04 -0.12 -4.31 4.0913 3.9025
Azusa
USD-JPY USDJPY 80.7900 0.01 1.51 0.54 12.97 92.8900 76.2500
USD-HKD USDHKD 7.7788 0.02 0.00 -0.16 0.10 7.8063 7.7502
AUD-USD AUDUSD 1.0683 -0.21 1.69 -2.38 26.29 1.1012 0.8083
NzZD-USD NzZDUSD 0.8178 -0.17 3.48 1.41 20.18 0.8219 0.6574
USD-SGD USDSGD 1.2352 0.08 1.11 -0.97 13.32 1.4212 1.2214
USD-TWD USDTWD 28.7750 0.16 0.53 -0.73 11.10 32.5000 28.4800
USD-KRW USDKRW  1080.1500 0.19 1.63 -1.38 11.30 1271.4500 1064.6000
USD-PHP USDPHP 43.2780 0.07 0.30 -1.53 6.87 46.8650 42.3000
USD-IDR USDIDR 8552.0000 0.15 0.48 -0.11 7.28 9305.0000 8529.0000
USD-INR USDINR 45.0988 0.15 0.30 -1.69 2.81 47.4300 43.9750
USD-CNY USDCNY 6.4839 0.12 0.35 0.13 5.30 6.8336 6.4830
USD-MYR USDMYR 3.0205 0.36 1.37 -1.90 7.98 3.3378 2.9598
USD-THB USDTHB 30.3300 -0.07 0.26 -1.48 7.22 32.6900 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4266 -0.37 1.55 -3.80 15.93 1.4940 1.1877
GBP-USD GBPUSD 1.6473 -0.22 217 -1.09 13.31 1.6747 1.4347
USD-CHF USDCHF 0.8522 -0.33 3.71 1.53 35.52 1.1731 0.8465
USD-SEK USDSEK 6.2447 -0.40 1.89 -3.65 25.07 8.1372 5.9789
USD-DKK USDDKK 5.2266 -0.37 1.56 -3.79 15.67 6.2632 4.9912
USD-NOK USDNOK 5.4407 -0.28 2.89 -3.51 18.74 6.7281 5.2174
USD-CZK USDCZK 17.2190 -0.52 1.56 -5.51 20.50 21.9220 16.1790
USD-SKK USDSKK 21.1196 -0.39 1.54 -3.81 15.92 25.3490 20.1786
USD-PLN USDPLN 2.7814 -0.37 1.05 -4.82 19.13 3.5293 2.6320
USD-HUF USDHUF 187.8200 -0.56 2.47 -5.14 19.02 243.1200 176.8100
USD-RUB USDRUB 28.0426 0.01 1.64 -2.73 10.20 31.9455 27.1543
USD-TRY USDTRY 1.6052 -0.12 -1.20 -5.54 -2.85 1.6208 1.3872
USD-ILS USDILS 3.4584 0.34 1.14 -2.56 12.20 3.9191 3.3633
USD-KES USDKES 85.6500 0.00 0.23 -2.34 -6.85 87.1500 79.0100
USD-ZAR USDZAR 6.9275 0.02 1.36 -4.60 10.72 7.8595 6.5437
USD-MAD USDMAD 7.9389 -0.27 1.12 -3.32 12.72 9.3725 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1758.20 1.56 2.51 -7.14 18.45 2090.00 1474.00
[asnpom Poccus GAZP RX 201.75 3.42 2.30 -12.89 27.81 247.47 143.04
PocHedhTb Poccus ROSN RX 240.93 4.08 6.10 -1.34 6.82 276.20 177.35
CypryTHedbTeras Poccus SNGS RX 26.62 1.36 0.21 -7.30 -3.77 36.18 25.75
TatHedTb Poccus TATN3 RX 160.09 -0.24 3.34 -9.71 20.07 197.00 128.05
[a3npoMHedTb Poccus SIBN RX 121.57 2.70 0.80 -11.59 1.49 158.00 109.19
Hoatak Poccus NOTK RX 350.07 2.30 -1.47 -2.16 76.31 390.00 194.07
Exxon CLUA XOM US 82.63 0.29 1.30 -6.08 36.67 88.23 55.94
Chevron CLUA CVX US 103.21 -0.15 0.62 -5.69 39.72 109.94 66.83
BP AHrnuns BP/ LN 459.65 -0.34 -0.08 -0.63 -7.10 514.90 296.00
Total DpaHums FP FP 39.54 0.87 -3.74 -8.53 3.67 44.55 35.66
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 96.94 1.36 3.08 -3.01 37.58 110.95 67.40
BTB Poccus VTBR RX 0.09 2.02 4.61 -2.23 20.12 0.11 0.07
HSBC AHrnuns HSBA LN 630.50 1.06 -0.72 -3.80 0.43 739.50 595.20
é:g;ég%”o CLUA JPM US 42.79 0.80 -0.79 -6.22 8.11 48.36 35.16
Banco Santander Vcnanusa SAN SQ 7.99 1.1 1.06 -7.34 -4.89 10.53 7.11
Bank of America CLWA BAC US 11.69 2.01 0.95 -4.80 -25.73 16.10 10.91
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1895.50 -0.44 0.06 -2.69 28.43 1997.00 1335.75
Monumetann Poccus PMTL RX 508.10 2.85 2.58 -5.87 48.33 749.95 328.05
Goldcorp CLUA GG US 49.97 0.08 2.67 -10.50 15.97 56.20 38.07
Barrick Gold CLUA ABX US 47.39 0.47 3.93 -7.10 12.62 55.74 39.67
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7140.00 158 1.41 -6.58 4214 7980.00 4350.00
HIIMK Poccus NLMK RX 104.80 1.36 0.42 -1.75 17.65 151.20 79.50
MMK Poccus MAGN RX 25.95 419 5.10 -3.99 2.18 38.00 20.81
CesepcTanb Poccus CHMF RX 506.00 3.86 5.48 0.72 53.75 598.58 294.36
Pacnapckas Poccus RASP RX 170.08 3.98 2.54 -6.62 17.64 240.00 114.51
BHP Billiton AHrnus BLT LN 2390.00 1.21 1.27 -5.33 24.93 2653.50 1678.00
Rio Tinto AHrnnsa RIO LN 4267.00 2.86 3.69 -2.13 33.80 4717.50 2862.50
gioacza'e do Rio Bpaaunus VALE3 BZ 50.35 0.60 3.28 278 3.33 61.22 42.31
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.34 1.79 -1.98 -3.39 -18.48 1.83 1.32
Ork-5 Poccus OGKE RX 2.33 1.28 0.84 -5.05 -1.71 3.03 2.13
Ork-3 Poccus OGKC RX 1.38 3.02 4.64 4.42 -22.71 1.97 1.14
+Moc3Hepro Poccus MSNG RX 2.50 1.41 -1.31 -7.77 -24.49 3.59 2.46
E.ON AG FepmaHua EOAN GY 20.02 0.33 0.02 -13.28 -19.41 25.54 19.50
GDF Suez ®dpaHuma GSZ FP 25.43 -0.10 -2.57 -7.96 -0.63 30.05 22.64
Iberdrola Vcnanus IBE SQ 6.06 0.17 0.61 -3.40 10.93 6.50 4.50
Exelon CLWA EXC US 41.70 0.02 -1.33 -1.11 8.03 44.49 37.24

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 157.81 -0.57 -3.63 -4.94 51.99 186.79 99.01
A®K Cucrema Poccus AFKS RX 31.00 2.32 2.48 -2.36 11.14 36.48 24.95
MTC Poccus MTSI RX 233.46 1.44 -1.09 -8.48 1.25 264.50 225.00
BbiMnenkom Poccus VIP US 13.79 0.00 -1.08 -5.35 -11.32 17.84 13.20
AT&T CLUA TUS 31.29 0.58 -0.10 0.55 28.77 31.94 23.88
Vodafone Group AHrnns VOD LN 169.40 1.16 -2.59 -1.28 22.62 185.00 133.50
Telefonica Wcnanns TEF SQ 16.57 0.00 -0.87 -8.71 5.54 19.69 14.83
YnobpeHus

Ypankanui Poccus URKA RX 233.48 2.1 7.59 2.19 103.43 250.00 110.02
gztsﬁlcizwa‘: CLUA POT US 55.99 147 7.59 -0.69 69.34 63.97 27.95
Mosaic CLIA MOS US 70.04 1.29 7.06 -6.44 51.70 89.24 37.68
ToproBble cetu

Marnut Poccus MGNT RX 3860.20 -0.25 4.28 6.15 42.00 4495.99 2412.39
7 KOHTUHEHT Poccus SCOH RX 232.81 0.89 1.59 -2.20 -7.07 355.00 217.51
Tesco AHrnus TSCO LN 416.00 1.03 -0.83 3.09 1.07 446.00 364.90
Carrefour DOpaHums CAFP 30.34 0.25 -0.46 -5.23 -10.28 41.28 29.83
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 25.55 2.58 2.19 -6.04 101.42 39.89 12.75
Ford CLIA FUS 14.60 0.27 -2.67 -5.62 24.47 18.97 9.75
AsuanuHumn

Aspocbnot Poccus AFLT RX 70.05 117 2.14 2.05 24.29 87.50 54.30
Lufthansa F'epmanusa LHA GY 15.00 0.60 -3.69 -2.09 38.50 17.93 10.33

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1758.20 2376.09 35.14% 56.52% 0.00%
[asnpom Poccus GAZP RX 201.75 261.17 29.45% 73.33% 6.67%
PocHedTb Poccus ROSN RX 240.93 302.05 25.37% 66.67% 0.00%
CypryTHedTeras Poccus SNGS RX 26.62 33.69 26.58% 30.77% 7.69%
TatHedTb Poccus TATNS3 RX 160.09 170.75 6.66% 20.00% 40.00%
[asnpomHedTb Poccusa SIBN RX 121.57 155.34 27.78% 26.32% 15.79%
Hoeatak Poccusa NOTK RX 350.07 422.77 20.77% 62.50% 0.00%
Exxon CLUA XOM US 82.63 93.08 12.64% 45.83% 4.17%
Chevron CLUA CVX US 103.21 123.40 19.56% 76.00% 0.00%
BP AHrnus BP/ LN 459.65 552.22 20.14% 54.76% 4.76%
Total dpaHumsa FP FP 39.54 49.72 25.76% 50.00% 7.50%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 96.94 134.00 38.23% 96.67% 0.00%
BTBE Poccus VTBR RX 0.09 0.10 9.97% 33.33% 22.22%
HSBC AHrnns HSBA LN 630.50 781.30 23.92% 64.10% 5.13%
JPMorgan Chase&Co CLUA JPM US 42.79 55.60 29.94% 83.78% 0.00%
Banco Santander Mcnanusa SAN SQ 7.99 9.90 23.87% 52.27% 15.91%
Bank of America CLUA BAC US 11.69 17.27 47.74% 51.35% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1895.50 1719.06 -9.31% 30.00% 10.00%
MonumeTtann Poccus PMTL RX 508.10 660.08 29.91% 63.64% 18.18%
Goldcorp CLUA GG US 49.97 66.67 33.42% 85.71% 0.00%
Barrick Gold CLUA ABX US 47.39 65.05 37.26% 88.00% 0.00%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7140.00 7637.67 6.97% 44.44% 5.56%
HIIMK Poccusa NLMK RX 104.80 132.01 25.96% 36.36% 18.18%
MMK Poccus MAGN RX 25.95 36.37 40.18% 53.85% 7.69%
CeBepcTanb Poccus CHMF RX 506.00 578.94 14.42% 53.33% 6.67%
Pacnapgckas Poccus RASP RX 170.08 249.10 46.46% 61.90% 4.76%
BHP Billiton AHrnus BLT LN 2390.00 2827.89 18.32% 54.84% 6.45%
Rio Tinto AHrnns RIO LN 4267.00 5356.40 25.53% 88.24% 5.88%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 50.35 74.78 48.51% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.34 1.88 39.92% 78.57% 0.00%
Ork-5 Poccusn OGKE RX 2.33 3.34 43.25% 64.71% 17.65%
Ork-3 Poccus OGKC RX 1.38 1.97 42.85% 62.50% 6.25%
+Moc3Hepro Poccus MSNG RX 2.50 4.57 82.52% 70.00% 10.00%
E.ON AG epmanua EOAN GY 20.02 23.35 16.64% 35.71% 21.43%
GDF Suez dpaHumsa GSZ FP 25.43 30.94 21.70% 57.58% 6.06%
Iberdrola Wcnanusa IBE SQ 6.06 6.78 11.97% 51.43% 11.43%
Exelon CLUA EXC US 41.70 4411 5.78% 17.65% 5.88%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

ounarus G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 157.81 143.72 -8.93% 8.33% 41.67%
A®K Cuctema Poccus AFKS RX 31.00 36.34 17.21% 100.00% 0.00%
MTC Poccusi MTSI RX 233.46 #N/A N/A - 100.00% 0.00%
Bbimnenkom Poccusi VIP US 13.79 19.86 44.04% 88.89% 0.00%
AT&T CLUA TUS 31.29 32.55 4.02% 59.38% 0.00%
Vodafone Group AHMnA VOD LN 169.40 194.65 14.91% 62.86% 11.43%
Telefonica Vcnanua TEF SQ 16.57 19.64 18.52% 57.45% 10.64%
Ypob6penus
Ypankanwii Poccusi URKA RX 233.48 193.38 -17.18% 42.86% 14.29%
gztii?cigifaf CLUA POT US 55.99 65.26 16.55% 66.67% 0.00%
Mosaic CLUA MOS US 70.04 84.36 20.45% 45.00% 5.00%
ToproBble ceTu
Maruut Poccus MGNT RX 3860.20 4140.46 7.26% 61.54% 7.69%
7 KOHTUHEHT Poccusi SCOH RX 232.81 306.89 31.82% 0.00% 40.00%
Tesco AHrnmns TSCO LN 416.00 468.38 12.59% 66.67% 11.11%
Carrefour ®paHums CAFP 30.34 36.17 19.24% 44.44% 15.56%
ABTOMOGMNECTPOEHNE
ABsToBa3 Poccus AVAZ RX 25.55 29.69 16.18% 0.00% 80.00%
Ford CWA F US 14.60 19.91 36.36% 68.42% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 70.05 89.26 27.43% 85.71% 0.00%
Lufthansa epmanus LHA GY 15.00 18.37 22.45% 68.29% 2.44%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1758.20 1495.46 4.81 0.56 3.90 0.83
[a3npom Poccusi GAZP RX 201.75 4776.13 4.77 1.28 3.14 0.77
PocHedTb Poccus ROSN RX 240.93 2553.42 6.96 1.21 4.35 1.41
CypryTHedTeras Poccusi SNGS RX 26.62 950.85 8.19 1.81 #N/A N/A 0.78
TatHedpTb Poccus TATN3 RX 160.09 348.79 7.26 0.72 6.06 1.03
[a3npomMHedTb Poccus SIBN RX 121.57 576.40 5.06 0.56 3.79 1.10
HoBaTak Poccus NOTK RX 350.07 1062.92 22.02 7.91 23.56 7.22
Exxon CLLA XOM US 82.63 407.04 11.75 1.12 7.83 2.69
Chevron CLLA CVX UsS 103.21 207.19 10.15 1.02 6.12 1.88
BP AHrnvs BP/LN 459.65 86.73 #N/A N/A 0.46 17.09 1.40
Total dpaHums FP FP 39.54 93.25 7.43 0.59 4.67 1.42
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 96.94 2092.64 11.49 2.13 4.02 2.14
BTB Poccus VTBR RX 0.09 907.03 15.58 #N/A N/A 3.99 1.64
HSBC AHrnua HSBA LN 630.50 112.34 13.88 1.99 2.23 1.27
JPMorgan Chase&Co CLLA JPM US 42.79 170.03 8.24 1.49 #N/A N/A 0.99
Banco Santander VcnaHus SAN SQ 7.99 67.43 8.47 1.55 #N/A N/A 0.91
Bank of America CLLA BAC US 11.69 118.45 10.64 0.91 2.01 0.55
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1895.50 361.33 36.59 6.95 26.79 4.05
Monumetann Poccus PMTL RX 508.10 202.92 26.02 7.01 28.26 5.36
Goldcorp CLLA GG US 49.97 40.35 29.92 8.82 18.41 2.02
Barrick Gold CLLA ABX US 47.39 47.35 13.68 4.10 10.41 2.31
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccis  GMKNRX  7140.00 1361.08 9.85 3.44 8.98 3.38
HNMK Poccus NLMK RX 104.80 628.09 17.84 2.68 15.65 2.31
MMK Poccus MAGN RX 25.95 289.92 40.49 1.33 8.68 1.01
CeBepcranb Poccus CHMF RX 506.00 509.90 9.93 1.28 9.80 2.59
Pacnapckas Poccus RASP RX 170.08 132.80 19.35 6.74 15.45 3.16
BHP Billiton AHrnvs BLT LN 2390.00 142.81 12.80 3.51 8.98 3.90
Rio Tinto AHrnua RIO LN 4267.00 86.84 9.56 2.44 7.36 2.36
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 50.35 258.76 6.91 2.92 6.24 2.55
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.34 389.30 33.36 0.83 8.29 0.75
Ork-5 Poccus OGKE RX 2.33 82.40 22.18 1.88 12.44 1.35
Ork-3 Poccus OGKC RX 1.38 65.59 #N/A N/A 1.67 8.65 0.63
+MocOHepro Poccus MSNG RX 2.50 99.56 11.45 0.68 4.39 0.51
E.ON AG lepmanna  EOAN GY 20.02 40.05 5.73 0.40 4.30 0.87
GDF Suez ®dpaHums GSZ FP 25.43 57.23 12.05 0.66 5.17 0.91
Iberdrola Vcnanunsa IBE SQ 6.06 35.27 11.24 1.06 #N/A N/A 1.1
Exelon CLWA EXC US 41.70 27.62 9.86 1.43 8.69 1.98

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep K;rf:g;ig* Kanutanusaums® P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 157.81 464.48 28.79 1.83 9.27 2.08
A®K Cucrema Poccus AFKS RX 31.00 299.15 16.20 0.37 2.53 1.29
MTC Poccus MTSI RX 233.46 482.42 11.56 1.41 4.41 5.31
BbiMnenkom Poccus VIP US 13.79 22.45 #N/AN/A  #N/AN/A  #N/AN/A  #N/A N/A
AT&T CLUA TUS 31.29 185.30 14.55 1.48 5.32 1.65
Vodafone Group AHrnns VOD LN 169.40 86.86 11.14 1.93 6.53 1.00
Telefonica Mcnanua TEF SQ 16.57 75.63 7.39 1.21 5.05 3.01
Ypo6peHus

Ypankanun Poccus URKA RX 233.48 496.00 29.45 9.50 22.92 8.73
gztsii'zcigxa‘: CWA  POTUS 55.99 47.86 23.33 6.97 16.94 6.67
Mosaic CLWA MOS US 70.04 31.28 18.53 3.50 15.70 2.85
ToproBble ceTu

Marnut Poccus MGNT RX 3860.20 343.46 36.73 1.58 28.59 7.11
7 KOHTUHEHT Poccusa SCOH RX 232.81 17.46 13.05 0.44 3.87 1.06
Tesco AHrnA TSCO LN 416.00 33.46 12.57 0.55 7.98 2.02
Carrefour ®OpaHuus CAFP 30.34 20.61 54.17 0.23 7.33 2.14
ABTOMOGUNECTPOEHNE

AsToBa3s Poccus AVAZ RX 25.55 35.48 12.25 0.26 5.25 6.72
Ford CLWA FUS 14.60 55.45 7.26 0.40 4.31 22.95
ABvanvHum

Aspodniot Poccust AFLT RX 70.05 77.80 10.95 0.64 11.80 2.85
Lufthansa lepmanna  LHA GY 15.00 6.87 7.46 0.25 2.16 0.86

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 25.05.2011

Hassanue Tun1  Twn2  Tund  Banwta Mai, py6 CYA, MnH py6. in 1 Hep. 1 Mec. 3 Mec. 6 mec. 12 mec. 36 Mec.
3eHuT — [oX0aHbIt 0 A P  RUR 6329659 988.58 127% 171% 6.12%  082%  987%  38.98%  -23.67%
TpaxcKpeputbaxk — Aspopa 0 A P RUR 686.97 93.84 1.19% -1.01% -11.00% -13.67%  1.60% 13.32% -49.97%
SHeprorpacBaHK — FHTaps - O A P RUIR 81702894 4.80 1.03% 2.31% 581%  247%  -095%  2250%  -43.14%
GHEPropecynChbl
BeHuT — JloxopHbit I 0O A P AW 8513.92 458,56 1.02% 2.07% 715%  -247%  860%  39.06%  -19.80%
Kpoce — VHBecTuLOHHbIi O C P RWIR 11210850 16.94 0.97% -0.64% 650%  -337%  837%  2852%
3eHuT — MepeneKTuBHbii 0O A P RW 6441.09 149.53 0.97% 2.07% 704%  260%  8.78%  49.36%  -27.99%
Kpocc — KoHcepsaTuBHbIi 0 A P RUR 132699.72 56.19 0.93% -0.46% -6.12% -3.78% 5.57% 33.73% 24.54%
Kpocc — CoanaHcuposaHii O A P RWIR 5911025 27.27 0.86% -0.30% 389%  -084%  845%  37.78%  3137%
Fa3npoMGaHK — ArpeccBHbIi 0O A P RWIR 2105194 475.26 0.79% -0.60% T49%  T76%  2.22%  2623%  2.06%
TpancKpeputbark — JlokomoTve 0 C P RUR 1275.14 7.27 0.70% -0.33% -8.68% -764%  -10.02%  3.07% 15.55%
3eHUT — BeyHble LeHHOCTH 0 T r RUR 59409.96 513.17 0.58% 1.02% -1.17% 1.24% 3.14% 17.63% 61.65%
MeTpoKoMMepL — AL O A P AW 572.25 64.31 0.55% 124%  -1021%  875%  -264%  1406%  -48.74%
3eHuT — OcHosa KanuTana O A P AW 2671.01 98.35 0.36% -2.06% 567%  28%%  10.77%  39.99%
Ezzzs‘;:éa”" — Crpaxoseie M 0 P R 519722 288,18 032% 002  -207%  025%  357%  683%  2300%
3eHuT — Txas rasanb 0O O P RUIR 5877098 21891 0.29% -0.44% 247%  068%  344%  16.19%  20.07%
(C:E:::zi:: KpepuT — 0O A P RUR 44689.15 9.97 0.21% -0.73% 232%  5A46%  221%  975%  63.12%
lerpokommepL, — 2 0 C P RUR 2636.35 611.42 0.17% -0.01% -1.42% -1.69%  -493%  -1.41% -36.02%
TparcKpeautBask —Maruerpans O O P RUR 1165.82 277 0.16% -0.07% A81%  -024%  177%  7.54% 5.68%
LlenTp-nHBect — Mepebiit 0 A P RUR 179.70 46.44 0.13% -1.57% -6.98% -6.84% 2.89% 23.64% -39.09%
l"a3npombaHk — KoHcepsatieHbiii 0 P RUR 4055.89 52.06 0.13% 0.50% 0.57% -15.73%  -27.08%  -18.23% -3.09%
:::CF:;’;E::Z?(T:;_ Fhape - 0O A P AW 1536.77 25,57 0.12% -351% 902%  -636%  -3.14%  1159%  48.26%
Metpokommepy, — KopropatveHblii O C P RUR 508.02 2.80 0.08% -0.08% -3.01% 2.71%  -4.09% -2.90% -55.06%
MeTpoxommept — 1 0O C P AW 1758.03 219.51 0.03% -0.19% 134%  237%  -648%  -2.98%  -39.71%
C:;;’;’::mep” —Qosgakmeioro 5 o p pyR 980.92 058 0.02% -0.38% -2.06%
MeTpoxommepl — 3 0 C P RW 1134.98 5113 0.01% 0.17% 126%  226%  -642%  -313%  -43.98%
LieHTp-BecT — Bropoit 0O O P AW 1568.05 19.63 0.01% 0.25% 0.53% 176%  493%  1252%  28.09%
A6conior — Jlosepue” 0O C P AW 2123.58 318.66 0.00% 1.12% 2.29% 199%  520%  3288%  1657%
ABConioT — JIoXORHbII" 0 O P AW 1921.99 31827 0.00% 0.04% 0.74% 261%  512%  1381%  40.84%
A6coniot — lMepenekTnea® 0 n P RUR 1288.68 50.43 0.00% 0.11% -9.12% -5.58% 1.43% 18.70% -20.79%
ABconior — TakTika* O A P AW 1010.20 3345 0.00% -0.03% 789%  -1283% -19.60%  -6.35%  -34.01%
5::2:;;:’:::;"‘ Boporax — 0O C P RUR 1606874 5353 000%  0.00% 469%  991%  573%  690%  -14.89%
MM Mpaiger Bakk — 0O C P RUIR 480598 220,01 000%  -091%  257%  -138%  467%  11.47%
C6anaHcypoBaHHbIA
gfa’wﬁ;ﬁff Bak — 0 O P RUR 1242165 118.49 0.00% 0.06% 0.37% 187%  459%  9.85%
M2M Mparteer Bank — 0O A P R 5610.67 512.71 0.00% 1.45% 463%  395%  1.10%  9.07%
AdbheKTUBHbI*
Zslf;“nﬁa“ —®osppocoicnx 4 p RuR 1149.30 3030 001%  -0.03% 390%  -154%  943%  3556%  -6.59%
TatdoHgbak — Gowgsonotoi O C P RUR 1563.92 11.07 002%  -0.07% 401%  -169%  11.15%  39.02%  38.37%
MeTpokommepL — O6nuraLuy O 0 P AW 827.98 458 002%  -0.05% 094%  164%  422%  157%  -2481%
Tarorpank — Goup P R 162086 872 002%  020% 039%  153%  411%  7.35%  3456%
CTabunbHoro foxona
CnaBsHckui kpeaut — Xepx-tpoHg O A P RUR 6972.09 59.83 -0.20% 0.32% 2.21% 9.37% 15.94%  34.26% 86.85%
3eHuT — BanioTHbii 0O A T USD 1024.13 12757 078%  383%  -1401%  750%  -1.66%  3363%  -25.46%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



